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or &is t Company as payee bank, deposftory, alternate pay-
inn agent and - or bond registrar and may enact any other 
ordinance for any other purpose not inconsistent with.the 
terms of this ordinance, and which shall not impair the 
security of the same, for the purpose of curing any am-
biguity, or. of curing, correcting or supplementing any de-
fective or inconsistent provisions. contained herein or in 
any ordinance or other proceedmgs pertaining hereto. 

SECTION 24. BONDHQÎ XBBSl BEMEDIES. 
Ihat'any Holder of said bonds, or of any of the coupons, 

may, either at law or in equity, by suit, action, mandamus, 
or other proceedings, enforce and compel performance by 
said City and its officers and agents of all duties imposed 
or required by law. or by this Ordinance in connection with 
the operation of said project, including the making and col-
lecting of sufficient rates, the segregation of the income and 
revenues and the application thereof in accordance with 
the provisions of this Ordinance. 

If there be default in the payment of the principal Of or 

oy any noiaer or saw.vonas or coupons, any court having 
jurisdiction of the action may appoint a Receiver to ad-
minister said project on behalf of said City, with power to 
charge and collgof fates'and-charges-for the services and 

/facilities provided by kid project sufficient to provide for 
the payment of any bonds or obligations outstanding, and 
the .interest thereon,. and the expenses of operation and 
maintenance, and to apply the income and revenues in 
•cgordance with the provisions of this Ordinance, and of the 
applicable statutes of Kentucky,, and to take such other 
action as may be appropriate for the protection of any such 
holder, within the applicable* legal provisions. 

A default shall automatically be deemed to exist within 
the meaning of the foregoing whenever any principal or 
interest payment required to be made_jjy this Ordinance 
remains unpaid for more than thirty (30) days. If and when 
there is ever an insufficient amount to pay principal and 
interest when due. any amounts available shall be used 
first and applied m pro rata payment of all interest due, 
with past due interest having first priority, and the balance 
shall be applied in payment of outstanding bonds, provided 
that no holder shall be compelled to accept payment at 
any time of less than the full amount of any individual 
bond. In the event of default, each defaulted bond and 
each defaulted coupon shall continue to bear interest after 
maturity until the necessary funds are made available for 
the payment thereof, at the legal rate of six percent (6%) 
per annum. 
SECTION 25. ORDINANCE REQUIRING CONNECTIONS 

IS CONTRACTUAL 
• It is hereby represented that the City Council of the City 
"Has enacted an Ordinance -requ5Hhg"{ha£" all sources^ of" 
flowable sewage be connected to the municipal sewer 
system if and when connection is available, or as soon as 
the same may be made available, declaring that all un-
connected sources of flowable sewage, where sewers are or 
may hereafter be made available, shall constitute a public 
buisance which shall, be .abated, and establshing penalties 
and effective dates; and it is hereby con ve nan ted that no 
changes which may adversely affect the rights of bond-
holders -shall be made in the requirements specified in said 
ordinance so long as any of the bonds authorized or per-
mitted to be issued under the provisions of this Ordinance 
are outstanding. 
SECTION 26. PROVISIONS IN CONFLICT REPEALED 
That all ordinances, resolutions and orders, or parts 

thereof, in conflict herewith, are, to the extent of such 
conflict, hereby repealed, and it is hereby specifically ord-
ered and provided that any proceedings heretofore taken 
for the issuance of other bonds payable or secured in any 
manner, by all or any part of the income and revenues of 
said public project, "or any part thereof, and which have not 
(heretofore been issued and delivered, are hereby revoked 
and rescinded;- and none of such other bonds shall be 
issued and delivered. 

SECTION 27. SIGNATURES OF OFFICERS 
If aiiy 'of the officers whose signatures or facsmile signa-

tures appear on any of the bonds or coupons cease to be 
such officer* before delivery of the bonds, such signatures 
shall nevertheless be valid for all purposes the same as if 
the officers had remaind .in office until delivery, as pro-
vided in KRS 58.010 and KRS 61.390. 

SECTION 28. SEVERABILITY CLAUSE 
If any section, paragraph, clause or provision of this 

Ordinance shall be held invalid, the invalidity of such 
section, paragraph, clause of provision shall not affect any 
of the remaining provisions of this Ordinance 

SECTION 29. EFFECTIVE DATE OF ORDINANCE 
That this Ordinance shall take effect from and after its 

adoption, approval and publication as provided by law. 
Introduced, adopted, approved and ordered published by 

the City Council of the City of Mt. Vernon, Kentucky, at 
a meeting held on March 18, 1965. 

Approved: 
Clyde Linville, Mayor, Citjr of Mt. Vernon, Kentucky 

Attest: . 
Mary A. Bullock, City Clerk 

(Seal of City) . 
CERTIFICATION 

I, MARY ANN BULLOCK, hereby certify that I am the 
duly qualified and acting City Clerk of the City of Mt. 
Vemon, Kentucky, that the foregoing Ordinance is a true 
copy of an Ordinance duly adopted by the City Council 
of said City, signed by the Mayor of said City, and at-
tested under seal by me as City Clerk, at a properly 
convened meeting of sad City Council held on March 18, 
1935, as shown by the'official records in my custody and 
under my control, that said Ordinance has been ordered 
to be published as required by law, and that said Ordinance 
appears as a matter of public record in the City Ordinance 
Ekwk. 

IN WITNESS WHEREOF, I have hereto sot my hand as 
City Clerk and the official seal of the City this 18th day 
of March, 1985. 

Mary A. Bullock, City Clerk 
(Seal of City) 

SUMMER 

A. Chelsea collared jacket of 
two-tone lace. Little-sleeved, 
button-trimmed dress of sheet 
white slubbed Dacron ' /cottoi . 
Blue, Pink, Mint Green. 

12H-22V4. 

$12.95 
MeBee Dept. Store BARRETT'S AND BULLEN 

PLUMBING SUPPLIES 

Mrs. Zella Thacker was 
visiting her daughter, Mrs. 
Betty Sue Bullen, Thursday. 

For Any Plumbing Needs See or Callj 

Barrett's & Bullen 
Phone .256-2888 ML Vernon, Ky. 

Elmer Alcorn through the Stats Farm 
"CAR FINANCE PLAN" 
Han's how yog may cava 
•hen you buy your next 
ear through the State Farm 
"Car Finance Plan." You 
•ava on financing with the 
lowcost auto loan 11 help 
yon arrange through a co-
operating bank. And youl 
get aconomleal State Farm 
Mutual automobile Inaur-
•nca. For com- /" ' 

JAILER 
ROCKCASTLE COUNTY 

: ; — Call 

Co* Funeral Home 
/ T Mt. Vernon, Ky. 

For 
EVERYTHING NEEDED 
IN AMBULANCE woi t e 

256-2345 
Anytime Anywhere 

DONT WAIT - ACT TODAY Gospel Meeting WANTED" 
Black Walnut 

Philco Refrigerators and Stoves, T. V. 
and Radios. R. C. A. Refrigerators and 

Stoves, T. V. and Radios. 
Speed Queen and Maytag Washers. 

JOHN SOWDER ED WE. & FURNITURE 
Brodhead, Kentucky 

For The Best In Appliances, See 
FRIGID AIRE & SPEED QUEEN 

AT 
APPLIANCE SERVICE CENTER 

R e p a i r Work 
Phone 256-2626 Roy Winstead 

Dealers in Leonard Ranges & Refrigerators 
Unico Deep Freezers, 

Dexter Washing Mnohmpff 
ROCKCASTLE FARM SERVICE 

Williams Street ) Mt Vernon, Ky. 

LIVINGSTON CHURCH OF CHRIST 
Beginning March 29 through April 4 

Services Each Evening at 7:30 
Bro. Alvin Holt from Athens, Ala., 

doing the preaching 
Building located beck of Livingston 

L o g s a n d T i m b e r 
Wood-Mosiac Corp. 
Highest cosh prices paid for Black Walnut Logs. 

5000 Crittenden Drive — Louisville 21, Ky. 
Phone 363-3531 

Across From Standiford Airport 
Got Oar ftkH- ^ Cowporo - - Why SofrFor Let*? 

MT. VERNON HARDWARE CO. 
Dealers In 

Westinghouse and Maytag Appliances 
Mt Vernon, Kentucky 



Mary Carter Discount Paint Store 
Ur. and Mrs. Mervfll 
>wn are the proud parents 
a new baby son. He has 
n named Philip MervDle. 
s. Brown is the former 
mie Bell Durham, daugh-
of Mr. and Mrs. Bill Dur-

Week end visitors of Mr. 
and Mrs. Shirley Bullock 
were: Mr. and Mrs. Glyrf 
Bullock and family of Cov-
ington; Mr. and Mrs. Donald 
Bullock, Mr. and Mrs. Del-

; bert Cameron, Shirley Bell, 
[ Roger and Larry, Mrs. Edd 
! Robinson and Jean of Lon-
| don and Mr. Dewey Robin-
) son of Brush Creek, 
i Mr. and. Mrs. Shirley Bul-
! Ick visited his sister, Mrs. • 
: Jessie Blcvins, at Mt. Ver-
I non Saturday evening. 
I Mr. Pleaz Mobley was in 
i this community Sunday. 
: Mr. and Mrs. Delbert Leger' 
j visited Mr. and Mrs. Robert' 
Leger recently. 

On All Mary Carter Brand Paint 
jsC] E V E R Y 2 n d ^ 
jSk GALLON IE" 

MACEDONIA 
Visitors of Mr- and Mrs. 

Bob Bowman during the 
week were: Mr. Isaac Bow-
man and Mr. Walter Casey 
of Berea, Mr and Mrs. Hu-
bert Thacker and Willie Tha-
cker and Bro. Gliem. 

Bro. Gliem and family 
were dinner guests of Mrs 
Grace Cole and family at 
Bcrea Sunday. 

Mrs. Laura Abney spent 
Friday with Mrs. Delia Bul-
len 

Mr. and Mrs. C. B. Todd 
and daughters of Ohio are 
visiting his parents, Mr. and 
Mrs. R. E. Todd, at Berea 
and his sister, Mrs. M. M, 
Stephens. 

Lewis LinviHe and small 
son returned home from the 
hospital Sunday. 

Clarence Carter 
ACRYLIC LATEX 

For County Court Clerk 
ROCKCASTLE COUNTY 

Republican Primary Election 
Tuesday, May 25, 1965 

OUTSTANDING HIDING 
POWI* 

G U A R A N T E E 
All Mary Carter brand paint products are laboratory tested, 
and when used In the manner prescribed and for the pur-
poses indicated on the label, satisfactory performance is 
guaranteed or . . . 

PULL PURCHASE PRICE REFUNDED 

Your Vote And Influence Appreciated 

SPECIAL FREE BONUS 

GKAND OPENING 
SPECIALS 

4 DAYS OIVLY 

SPRAY ENAMEL 
l-oz. CM — 1J Colors 

REG. I L U 
SPECIAL 79<J 

PREE 4-INCH BRUSH, 
PAN AND ROUJSR 
With any Purchase of 

I1S.H OR MORE 

D O N ' S D I S C O U N T S T O R E 
TPEM m*i(TlO P.M. - SEVEN DAFSTWEEK County Attorney 

May 25, Republican Primary 



r " " 

Those from Mt Vernon it-
tending the'Masonic Banquet 

; of DlsWct No. 21, tor Mascnw. 
I and their wives at Huston-
j ville Friday evening were: 
Mr. Robert Cromer, Mrs. 
Gertrude Hilton, Mr. and 
Mrs John W. Griffin, Mrs. 
Carrie Baker, Mr. and .Mrs. 
W. O. Nelson, Mrs. Beniice 
Halcomb, Money Ed Cum-
mins, Floyd Owens, Fred 
Morris, and John Bullock. 
The Banquet was well at-
tended from various places, 
including the Grand Master 
of Kentucky, Mr. J. C. Mc-
Clanahan; Deputy G r a n d 
Master of District 21, Mr; 
Robert Reynolds, and other j 
Grand Officers. 
BIRTHDAY DINNER 

_ A birthday dinner was.giv-. 
en for Mrs. Gertrude Hilton 
and her brother, Mr. Vernon 
Griffin, by Mr. and Mrs. 
Jesse Cummins at their home 
Sunday. Those present were: 
Mrs. Hilton, Mr. and Mrs. 
Vernon Griffin; Mr. and Mrs. 
John W. Griffin, Mr. and 
Mrs. Hobe Griffin and son, 
Dwight, Mr. and Mrs. Ted 
Jackson and daughter, Joyce, 
Mr. and Mrs. Robert Crom-
er, Mr. and Mrs. Billy Hiatt 
and children, Leigh Anne 
and Willie Lee, HI, Mr. and 
Mrs. Carl Jones and children, 
Donna Lee and Johnny. 
-BRIDGE PARTY 

Miss Joan Reed, daughter 
of Mr, and Mrs.. Charlie Reed 
of B*x»a> and Jerry Skldmore, 
son of Mrs. Eugenia Skid-
more of Mt, Vernoi, were 
married March S. . 

The ceremony was perform-
ed by Rev. Homer Lamb, a 
Baptist minister, at his home 

The bride, who is em-
ployed in Berea, is a gradu-
ate of Foundation School of 
Bert*. 

Jerry, attended one and 
one-half years of college at 
Berea and is employed in Mt. 
Vernon. 

Woman's Club 
l i e Mt Vernon Woman's' 

d u b met at the home of Mrs. I 
Hazel CKvens, Tuesday with I 
25 percent including four I. 
guests: Mrs. Henry Mason, 
Mfe Ruth . Landrum, "Mr*. 
Sidney Lyons, and State Re-
presentative W. H DeMarcus. 

President Mrs. Howard 
Ray presided- Devotional was 
by Mrs- Carrie Baker. 

A report was given on a 
seminar meeting at Berea by 
Mrs. John Griffin, chairman 
of "Public Affairs." Mrs. 
Gertrude Hilton introduced 
Mr. DeMarcus who gave a 
very interesting discussion 
on the "Function of Kentucky 
Government" with emphasis 

Mi . Vernon , K e n t u c k y 

Murphy Motors 
USED CAR AMI TRUCK 

Musi Reduce Inventory - The Cleanest And 
Best Used Car Stock We Have Ever Coffered 
A t Sale Prices* 

A-I Guaranteed Used Cars 
I Fairiane 500 4 door, V8 automatic, one owner. Nice. 
1 Galaxie, 4 door, V8, Automatic. All extras. One owner. Sharp! 
! Galaxie, 4 door, V8. Overdrive. Low Miles. Extras. Sharp! 
I Fairiane, 4 door. 6 cylinder, straight shift. Extras. One owner. Nice. 
1 Chevy 2 Convertible. Automatic. New Top. Extras. Sharp! 
I Rambler Station Wagon, 770. Automatic. Low Miles. One owner. 

Falcon Wagon. Automatic. Radio and heater. One local owner. Nice. 
I Falcon, 2 door, straight shift. Economical transportation. 
I Renault, 4 door. Clean and priced to sell fast. 
I Chevrolet Impala, 4 door, hardtop. V-8. Automatic. Power. 
I Ford, 4 doot Wagon, 6 cylinder. Automatic. One owner. Low miles. 
I Ford Fairiane, 4 door, 6 cylinder. Automatic. One owner.. 
> Ford Fairiane, 4 door, 6 cylinder, straight shift. One owner. 
> Ford Country Sedan, V-8. Automatic. Power. S8iB. Sharp! 
> T-OTA X Automatic, biacn bif3 White. Nice. 
? loiomif, 2 door, V-8. AiJlenWitc. Extras. Clean. * 
I Volks Wagon. Suri Roof, tfew paint. Nice. 
We have many earlier models reduced for QUICK Sole. We must reduce 

lew Mercury and Ford Trade-Ins. Nothing reserved. Everything reduced. 

eral of Mr. Smock's sister, 
Mrs- Dulde Paris. They were I 
accompanied home by Mr. | 
Smock1* ,.«Wer,. Mrs- . Gladys 
Senior, of Boynton Beach, 
Ha., who will spend a few 
day*. 

ToTheCitizeiisOf 
Rockcastle County TRUCKS —TRUCKS 

1964 FORD F100. Long Wheel Base Pick-up. V-8. Sharp! 
1964 FORD F100 V-8. Fordomatic. Deluxe. All Extras. Like New. 
1956 GMC Pick-up. Clean. 
1957 Ford Tilt Cab 2-ton Extra Good, Several Older Models 
1960 International Pick-up, Low Miles 
Courteous Service, On The Spot Financing - Good Trade-in Allowances. We appreciate your looking 
our ears over with no obligation to Buy if our prices and stock do not suit you. 

tSM at 3740) Baby BWTN. 
f 16.75 -stl -81.231 -Medium 

Murphy Motors Hogs,' U7.10> 140-180 lb. 
Ml 1TMM tb„ I 1 U 0 at 

> YOUR FRIENDLY FORD & MERCURY DEALER 
SM Kenneth Hogue, Byron Reynolds, Maurice Murphy 
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CLASSIFIED.RATES 
L o c a l R o t e * : 3 c p e r w o r d • m i n i m u m 5 0 c 
C o r d o f T h a n k s : 3 c p o r w o r d - m i n i m u m 5 0 c 
I n M e m o r y ; 5 e p o r w o r d - m i n i m u m 5 0 c 
D i s p l a y C l a s s i f i e d : $ 1 . 0 0 p o r c o l u m n I n c h 

. . j M o d e m House* T r a i l e r s f o r 
F O B S A L E Sale or R e n t . Also t r a i l e r 

— — • p a r k i n g . C . F Hol t , Renfrc i 
F O R S A L E : " A d m i r a l a n d ; Val ley . 2 7 t l p : 

T O ™ C O M E T A X C L I E N T S ' Used a n t e n n a s , i n s t a l l a t i o n 

G R A Y F U R N I T U R E S T O R E , 
B r o d h e a d , Ky . , h a s a l a r g e 
b e a u t i f u l s tock ' of l i v i n g 
r o o m a n d b e d r o o m su i tes a t 
b a r g a i n pr ices . . 2 7 t l 

BOONE - i • s I B l u e AaK, Oh io . 
' :-:BRINDLE RIDGE:-- Victor Todd * miei-

. , . ~ T — go ing t r e a t m e n t a t a S o m e r -
e x t e n d e d to ( s e t Hospi ta l . 

of R i c h m o n d i n i S i S i M r - U . G . R a m - ! M r s . N o v i c e G e n t r y , M r s . 
the i r b a b v I * y f " d B u r d e t t e s p e n t ; A r t h u r M c K i n n e y a n d g r a n d -

Mr* p L t . r S loan v i d t e r t a t W i n c h e s t e r w i t h 1 d a u g h t e r , J a n B u r d i n e , w e r e 
Mrs . F o r e s t e r S l o a n v i s i t e d , t h e l r d a u g h t e r , . M r s . B e r r y in E u b a n k S a t u r d a y . 

T i n c h u r e a n d f a m i l y . 

M - iottey, a n d h i s 
en ts , M r . a n d M r s . R e x 
f e y . C h a r l e s w i l l b e d i s c h a r g -
e d f r o m m i l i t a r y s e r v i c e 
M a r c h 19 a f t e r c o m p l e t i n g 
t w o y e a r s se rv ice . 

M r . a n d M r s . K o d a L o v -

E X E C U T O R ' S N O T I C E 
N o t i c e i s h e r e b y g i v e n t h a t 

t e l . Versa i l les . "* K e n t u c k y , ^ a u ' ^ l b a n ^ f a H w r ^ ^ i l r j T i n c h u r e a n t * • Mrs . J u s t i n B l e v i n s w a s i n ! i n g s of R i c h m o n d v i s i t ed M r . 
h a s ' b e e n appo in t ed e x e c u t o r 7 O T e s t e r s i o a n is r e M r t e d M r . a n d M r s . H e r b e r t R i c h - 1 B l u e - A s h , O h i o t o a t t e n d t h e ; ar-d Mrs . R e x C o f f e y S u n d a y . 
of t h e e s t a t e of A . J . D e B o r t , ' JJI. A s p e e d y r e c o v e r y - i s m o n d a n d s o n of O h i o s p e n t f u n e r a l of M r s . A l t a H e r r i n . ! G l e n n a A d a m s of Cov ing-
deceased . A l l p e r s o n s h a v i n g w i s h e d f o r h im- - - - > * * t h e w e e k - e n d w i t h h t ^ p a r - J i S S f f i J ^ M c K i n n e y "of L e i - " t o n s p e n t t h e w e e k a i d h e r e | . . . . . . • r 
c la ims aga in s t sa id e s t a t e M r . w A . R i c h m o n d v i s - en t s . M r . a n d M r s . R o y P a c e . I ng ton s p e n t S a t u r d a y w i t h w i t f c h e r p a r e n t s , M r . a n d ; A m b r o s e of I J t U e C l e a r C r e A 
sha l l p r e s e n t t h i m v e r i f i e d i t e d M r a n ( j j j r s . J i m A n g l i n M r s - P e a r l B u r d e t t e a n d h i s pa r en t s . Mrs . E a r l A<Jams. 
accord ing t o l a w to t h e s a i d S a t u r d a y morn ing . . ^ c h i l d r e n w e r e i n D a n v i l l e BUI P o n d e r s p e n t t h e w e e k Wi l l i e M c G u i r e 

M r . a n d M r s . Dav id , C o f f e y 
- - • v i s i t e d M r s . 

M r s . M a r t h a D o o l e y v i s i t -
e d M r s . C o r a L e e o n e d a y 
l a s t w e e k . ' 

V i s i to r* of M r . f r i d Mr* . R . 
D . B r o c k l a s t S u n d a y w e r e : 
M r s . A l v i a B r o c k a n d c h i l d -
r e n a n d M r s . W a y n e L u n s -
f o r d a n d c h i l d r e n of 

Miss K a t h y a n d 

n d se rv ice , R o c k c a s t l e F a r m ! W e ^ m a k e , o u £ J a c k D e B o r d J i \ H u r s t M ? r M r . a " n d M r s ; J j m T h u r s d a y feyening v i s i t i n g h e r e n d w i t h h i s p a r e n t s . 
S e r v i c e , ML V e r n o n , K y . c o n ? e ^ * r ? p o r ' ^ b o , t h I e f 1 e l ^ . Ve r sa ! l!es K e n t u c k y , o r v i s i t e d a n 8 M r s . j o h n n r t e r . Mrs . a n d M r s . Don M. J . a n d A d a Mc 

i . * 4 0 n t f ! " a } a n d S t a t e C a m e to G r e g - : t o ^ A l l e n a n d Clontz . M o u n t . g g n ^ ^ M o n d a y e v e n i n g . 

I s p e n t t h e w e e k e n d w i t h t h e i r 
r e t u r n e d 1 W j n d m o t h e r , M r s . L e s * A m -

' • M r ! a n d M r s . ' R i c h a r d L e o 

S ^ L E 
I o r y ' s Motel . P h o n e 2S6-2929. V e r n o n . K e n t u c k y , a t t o r n e y ? B a n k s 

Elect r ic Motors , David Gregory . 1 7 t l p - f p . f o r said es ta te , n o l a t e r t h a n c C C edv 
l- p. , $5.00 each, 18 -n t f -bp J u l y 13th , 1965. , 27 t3 f g r h g , 

Mr*; Bell. 
M c M u l l i n s t e r a n e x t e n d e d v i s i t w i t h 

v i s i t ed h e r . s i s t e r l a s t w e e k . As t e r M c G u i r e a n d f a m i l y . \ M r 5 , i A D.I.A.. r \ v \ i r ~ P o v nnffatr w i r s - v^narue 
a n d E u g e n e v i s i t e d M r . a n d 

D u r h a m a n d 

F O R S. 
V4 a n d 

P h o n e 256^2238 ^ U r t S f ; N Y L O N T U B E T Y P E , 670x15 G O S P E L S I N G P h o n e ^256 2 a t ^ f Q r o n ] y $ 8 6 6 p ) u s t a x S u n d a y . March 28 at 2 p . ">• p a ^ - l u s . 
F O R S A L E : House on B e t h - C r o m e r ' s S inc la i r S e r v i c e T h e F a i r v i e w B a p t i s t C h u r c h 
u r u m S t ree t . S e e Car l B rown . S ta t ion , Mt. Ve rnon , K y . w i l l hos t t h e Rockcas t le ™ r - a ™ 

13-ntf 22 -n f t C o u n t y SinRing. E a c h a n d w e r * m v e r n o n a a u 
; — e v e r y o n e a r e mos t cordia l ly m o r n 

F O R S A L E : 3 bed room h o u s e , ' W e c a r r y t h e full l ine of w e l c o m e d by t h e c h u r c h ar.d 
l a r g e l iv ing room, T V h o o k - j G e n e r a l E lec t r i c l a rge a n d pas to r , R a y D e a n , See you 
Up, exce l len t location- P r i ced 
for qu i ck sale ~ ' 
256-2326-

F O l i S A L E : N e w a n d used . . . , , , „ 
nil h e a t e r * R u v sell t r a d e i l i sh t a n d w e p a y a real g o o d 1 f " : s . K e n n 
E a s v t e r m s We ' s e rv ice all f (" )R R E N T - 4 - room house j S 3 ] a r y a n d b o a r d and room. [ d a y a f t e r n 
h e a t e i s R ' H H a m m M t w i t h n i c e K a r d e n - a l s o P ' e n l y , \ v B. T a t e , 210 S o u t h 3 r d ' Mr. a n d M r s - A r v i l ' S m i t h 
V e r n o n ; K y P h o n e 256-21231 ° f w a t e , r f a l l a t t h e L o v e l l S l . . . R i c h m o n d , K y . 40475- v is i ted M r \ a n d Mrs 

4 2 n t f l F a r m a t B u r r , o r call 256- 27 t2 P i n g l e t o n S u n d a y 

h ? s b e e n s ick. A , a " d Mrs . H a r r i s o n T- imothy B a k e r of O h i o v i s - M r . a n d Mrs . R e x C o f f e y 

appl iances . T h e y a r e t he r e . 2 7 t l p 
T e l e p h o n e ' fu l ly g u a r a n t e e d and w e a r e ' —- - ; ; 

9-ntf j f i i l ly p r e p a r e d t o serv ice W A N T E D : M i d d l e aged l ady 
t h e m . B r y a n t Bros. , Mt . V e r - ; to l ive in ou r h o m e a n d c a r e j 
fion, K y 

M r . a n d M r a _ L y s s M c G u i r e 
25*3 j f o r m y w i f e . W o r k is v e r y ; of. K i r k s v i l l ^ - ^ k i t e d -

recovery i s ^ h e d " ' C e n t S u n d a y v i s i to r s of 

e r a n d *on v i s - ; B w e a ^ S S y ? ^ ^ w e r e - ^ U ^ ^ l S ? b y ^ s m d 
c - r a s t T v ^ ^ - m a n d M r s - C a r i G i l l a n d e " M 5 ^ l

a _ 5 i ^ . ^ 
here S a t u r d a y . B r o - H a r l Y o u n d f i l l ed h i s C a r l J r . . . o f A s h l a n d w e r e 

A n g l i n i M r . a n d M r s . H a r o l d M i n k r e j j i h r a p p o i n t m e n t a t P r o - w e e k e n d gues t s of t h e i r p a r - j i m w S . L i K ' 
S f f i r d a y i and son -were in L o u i s v i l l e , videncre S a t u r d a y . i en t s , M r . a n d M r s , R e x C o f - ' I & S 2 L 3 S * * 

ing tin bus iness . S u n d a y v i s i t i n g M r s . M i n k s M r . a n d Mrs . L o y d W a v n e f ey a n d M r . a n d . M r s . J o h n 
r e l a t i ves . • C a l d w e l l w e r e h o m e ove r t h e ] Gi l l . 

M r . a n d M r s . C h a r l i e C u m - ; w e e k e n d . i > 
m j n s w e r e in B e r e a S u n d a y ! M r . I r v i n O w e n s of R o m - ! „ 
a f t e r n o o n v i s i t i n g M r . a n d • ney , Ind. , p a s s e d a w a y F e b . ; S C A F F O L D C . A N E 

- i s - " » 23. H e w a s t h e son of L u t h e r 
a n d I d a Pareojis , . O w e n s a n d 

COPPER CRI 

M c G u i r e S u n -

M r . a n d Mrs . Danny - S i m p -

Mrs . E m m i t t C u m m i n s . . 
M r . a n d M r s . B i l l C a m e r o n _ _ 

a n d s a w s p e n t - S u n d a y - a f t e r - 4 th r rRra i i t f sbn o f l i t a r t i n O w e n r 

F a r m a t B u r r , o r call 256-
_ , . . . . . . 2730. 25ntf 

FOR SALF ' 1956 C*MC I4?' ' — ~ S P I N E T P I A N O B A R G A I N 
t o r p ick-up wi th ut i l i ty body , i f 0 R R E J ^ : , M < J d e ™ ® r 0 ° ™ -WANTED: Respons ib l e p a r -
$675 R. ri. H a m m . M t . ' h o " s c w l t h ' u e l ° U f u r " a c t «>' t o , a k e o v e r l o w m o n t t f l > ' Lick , M r . a n d Mrs . G a r y 
Vernon . 2 1 . n t f i a n d g a r a g e . R o y W m s t e a d at p a y n i , e n t s on a sp ine t p iano . B a k e r o f C r a b O r c h a r d a n d 
- „ . : ^ p l ™ c e S e r v i c e C e n t e r C a n b e , e e n locally. W r i t e : M r a n d M r s . E a r l c h a s t e e n 
FOR S A L E : Located at Ca l -1 Mt. V e r n o n . K y . 13-ntf C r e d i t M a n a g e r . P . O. Box v j s j t e d M r , a n d M r s F I ^ 
loway , Ky. , bus .ness place, ^ p i A N 0 ^ . 5 5 ^ 3 215, She lbyv i l l e . I " d i a n a Chas t een S u n d a y , 

b% r e n t i n g a B a l d w i n P iano . . P M r . a n d Mrs . C a r l P i n g l e -
D i e m e r P i a n o and Or- A P P R E C I A T I O N ton v is i ted M r . a n d Mrs . E l m -

K i d w e l l ove r t h e w e e k 

04 N. C e n t r a l A v e . So- t t i e Mt Ve-non F i r e D e p a r t - ' M i s s L i n d a a n d C o r a C h a s - ' B i shop of Wil la i l la v i s i t ed M r . 
•1 se t . K y , o r call 678-4067. • m e n l f o r t h e w o n d e r f u l % b lc*n v i s i t ed Miss S h e r r y Bafc , ' and Mrs . G y l n n B u r d e t t e a n d 

2 6 t 6 . t h e y d i d i n p r e v e n t i n g t h e - e r S u n d a y e v e n i n g . . . h i l d r e n ^ T h u r s ^ y n i g h t . , 
- • . f i ro f r o m Hp«tmvinB t h e en- M r . a n d Mrs- W a y n e H o i - Mrs . B e r t i e M i n k , Mrs . P a -

D J C O M E T A X C L I E N T S . m o t e i W e fee l t h a t each m a n v i s i t ed M r . a n d M r s . | tricia H o l l a n d a n d ch i ld ren 
Fo l lowing a r e da t e s I w i l l , m e " m i } e r w a s very ef f ic ient and L e w i s M c G u i r e S u n d a y . I v i s i t e d ' M r . Lnd Mrs . M o n r o e 

' 1 — " • — J " — • « - M i n k a n d f a m i l y a t L o n d o n 

of Q u a i l . 
• H e i s s u r v i v e d b y b i s w i f e , 
M n r v T i f e r O w e n s , a n d t h r e e 
sans , E u g e n e . Bi l ly a n d J u -
n ior . B u r i a l w a s in I n d i a n a . 

M i s . V i v i a n O w e n s a n d 

gene ra l s tore , good stock 
m e r c h a n d i s e , good bus iness 
e s t ab l i shed , w i t h dwel l ing 
house a d j o i n i n g ' t h e store, 6 ' { i a n , C r f ' Somerse t . K y "For W e would l ike t o say m a n y f ; 
rooms and ba th , p l en ty of " . n t ~ . n ? e ! f F r j " k " • t h a n k s t o each m e m b e r o f , 
w a t e r and one e x t r a lot. R e a -
son for sel l ing, on account of 
bad hea l t h . See or call Mrs 
Hazel B a k e r , P h o n e 433-3121. 

22-ntf 

noon w i t h M r . a n d Mrs- B u d 
C a m e r o n a n d d a u g h t e r s a t 
Mt. V e r n o n . 

Bobby C o x s p e n t S a t u r d a y 
n igh t w i t h S t a n l e y B u r t o n . , 

J i m B u r d e t t e v i s i t e d - h i s 
a n d M r . a n d Mrs . I v a n j h ro the r , L o g a n B u r d e t t e , a t p a t t i e B a k e r ' w e r e in Mt . 

R o g e r s a n d f a m i l y of W h i t e E r o d h e a d l as t M o n d a y . . V e r n o n r e c e n t l y on b u s i n e s s . 
~ M r . a n d Mrs . R a l e i g h B u r - 1 M r . a n d M r s . C a s p e r O w e n s 

dot t a n d d a u g h t e r s , J u n e a n d ! v i s i t e d M r . a n d M r s . T o n y 
Rachel , spen t S u n d a y a t L o n - B r o w n r e c e n t l y . 
don w i t h h e r p a r e n t s , M r . a n d M r . a n d M r s . C l e d i s B a k e r 
Mrs. B e r r y , w h o w e r e ce l e - 1 a n d f a m i l y v i s i t ed his m o t h e r 
b r a t i n g t h e i r 5 0 t h w e d d i n g ' l a s t S u n d a y ' e v e n i n g , 
-mn ive r sa ry . I M r s . Sel la Scoggin w a s in 

M r . a n d Mrs . B e r k e y B u i - j S o m e r s e t v i s i t ing h e r s i s t e r , 
lock a n d sons a n d M r s . L i n d a Bess ie B r o w n , r e c e n t l y . 

G O O D Y E A R T I R E S A L E 
1 600-13 C u s t o m Black 15 60 
2 600-13 S a f e t y W h i t e N y -
lon 17 26 
1 600-13 S u b u r b a n i t e . 15.60 
1 800-14 S a f e t y Black 17.95 
1 800-14 S a f e t y Black 17 95 
1 850-14 S a f e t y Black 19 95 

J 670-15 D e l u x e W h i t e tbls. 
19.95 

1 670-15 C u s t o m Black 18-95 

C A R B I N E , p a r t s and be at D ix ie Boone Mote l . : c o o p e V a t j v e in e v e r y w a y . W e , Mr. a n d Mrs . D a l l a s B r o c k 
serv ice See J ack Cra ig , Mt . i M o u n t Ve rnon , K e n t u c k y , ; t h a n k y o u { o r b e i n g so con- °{ C r a b O r c h a r d v i s i t e d M r . 
V e r n o n - P h o n e 256-2665. Room No. 1: i s i de ra t e to r e t u r n twice to b e . a n d Mrs . P r o c t o r B r o c k . J l r . 

2 2 - n t f ' F r o m M a r c h 26 t h r o u g h s u r e f i re w a s c o m p l e t e l y a n d Mrs . H e n r y E l l i son a n d 
— Apr i l 15th. 1 n l l . : M r . a n d Mrs . G . D . L e e c e 

T r R E S A L E W e n e e d t h e m , T e l e p h o n e n u m b e r is 256-2444 W e w o u i d a l w t h a n k t h e ! S u n d a y . 
t h e m o n e y C r ^ ' j S i n c l ^ M o u r e e n L Egan 25t2 n e i K h b o r s for thei r feelp a n d | Mr. .andI Mrs . D a n n y S i m p -

K r 22-ntf I cr^tfc Srave L i f e t i m e inves t - w , / ™ r.arv R n k o r CoturHau niot i t 
m e n . F i reproof doors-Self or repor^ m , t h e f . r e G a ^ ^ k e r ^ t u r d a y ^ m ^ 

t fn loaders°°and F ^ d e r s " ' ^ S Mote l ! t e e n vis i ted M r . a n d Mrs . EI-
L n l o a d e r s and F w d e r s - a n d M r s E d d W i n s t e a d . don C h a s t e e n r e c e n t l y . 

G . C . Fu l che r 2 ? t l M r M r s . G a r f i e l d 
R o u t e 3 - H w y - 39 S impson v i s i t ed M r . a n d M r s . 

1 79 ntf C A B D O F T H A N K S J e s s Co ld i ron r ecen t ly , 
m a i 4 Z i - B i n " - n " | . Mrs . J o h n R a m s e y w i s h e s M r . J u n i o r El l i son is v i s -

F o m c r M i U p h o U l e r y S h o p 1 t o t h a n k e v e r y o n e for t h e i r King r e l a t i v e s i n I n d i a n a a n d 
R e - u p h o l s t e r i n g a n d r e f i n - ; p r aye r s , ca rds , ca l l s a n d f l o w - Qh io . . 

i?h:-.g. r e - s t y l i n g a n d r e p a i r - ! e r s d u r i n g he r r ecen t hos- M r . a n d Mrs . G e r a l d H o l -
i n g W e p i c k - u p a n d d e l i v e r . ; P ' t a l c o n f i n e m e n t . ^ 2 7 t l p m a n v i s i t ed Mr- a n d M r * 

1 710-15 S a f e t y W h i t e 16.95 F r e e e s t i m M e s . C o m p l e t e l ir .e j O F T H A N K S , J i m H o l m a n of C e d a r C r e e k 
2 710-15 D e l u x e W h i t e 19 95 f a b r i c s . P h o n e 679-1652 T h e f a m i l y of J a c k DeBord . S u £ d a y 
2 710-15 Cus tom ny lon b l a c k , W e s t S o m e r s e t o r 

?9 95 U n i v e r s i t y Dr ive . 
1 760-15 D e l u x e "nylon t ube - KJ - _J W N l k j r k -
less. B lack 24.95 B A N Q U E T - Brodhead G r a d - of ou r be loved h u s b a n d and 
1-820-15 De luxe Tubeless . u a t e s A n n u a l A l u m n i B a n - f a t h e r W e wish to e x p r e s s 
B lack 19 95 q u e ( w i ] ] b e ^eld S a t u r d a y , ou r apprec ia t ion t o those w h o 
4 670-15 Hi Mi ler T r u c k ny- Apr i l 17 at 7:30 p m. , a t b r o u g h t food, t h e b e a u t i f u l 
l o n 2 3 9 5 B r o d h e a d High School. G r a d - i f lowers , t h e C o x F u n e r a l 
4 600-16 Trac t ion T r u c k 19 95 u a t e s and gues t s i n v i t e d , ' H o m e for the i r e f f ic ien t ser-
2 650-16 Trac t ion Hi Miler j ] 50 p p r pe rson . C o n t a c t ' vice, Bro. G e o r g e S t e p h e n s 
T n , c k 26 95 Eddie H u r t . B rodhead , P h o n e for his consoling words . 
1 650-16 E x t r a G r i p T r u c k , 753.2171, f o r reservat ions- T h e .DeBord F a m i l y 2 7 t l 

1 700-16 E x t r a G r i p " T r a c k ? - 2 . 5 t 8 F O R R E N T : F i r s t Flooj 
29 95 S P E C I A L N O T I C E f u r n i s h e d a p a r t m e n t , c e n t r a l 

2 700-20 T r a c t i o n Hi Mi ler S O M E R S E T U P H O L S T E R Y hea t . P r i v a t e b a t h . C o m e r 
10 piy 39.95 S H O P M a i n and R i c h m o n d S t r e e t s . 
1-700-20 Ex t r a G n p i o p ly 15% Discoun t on al l f ab r i c s - ' Cal l 256-2620. 23-ntf 

3 ~®25-2o"~High" Miler~ 1 O^p^y; deliveiy".k J ^ ^ w a , l N ^ r k ^ l * ^ j j 
p a y m e n t s at C r o m e r ' s S in -1 

CAR R A D I O S R E P A I R E D 

T E D F O S T E R 
TV & R a d i o S e r v i c e 

Bo twecn Ml . V m i o a a n d 
R a n l r o Val lay. 

9 HI] 9:00. 
2614 

2 825-20 Trac t ion 

B r y a n t Bros., Mt 

F O R S A L E - Modern 8- room 

U n i v e r s i t y Dr . , S o m e r s e t 
Mi le r ' K y P h o n e 679-1652, 27-ntf • „ a , r S U U o n ^ 

",r 0 _ . . , i i w a v 150, Mt. V e r n o n . 22-ntf V e r n o n , F O R S A L E : L o t s of Good . — ._ 
25t3 Used W a s h e r s and R e f r i g e r a - \ C L E A N - U P T I R E S A L E a t 

See R o y W i n s t e a d at C r o m e r ' s S inc la i r Se rv ice 
• . . . . App l i ance S e r v i c e C e n t e r , s t a t i o n . Mt . V e r n o n . 22-ntf 
h o u s e w i t h b a t h , oil f u r n a c e , M t V o n K y 2 7 t 2 
Targe lot. W a l k i n g d i s t a n c e ' y I N O T I C E 
of t o w n . Inqu i r e at Hanse l ' s ENGIN1J F O R S A L E : 1950 Not ice is h e r e b y g iven t h a t 
5 & 10 S tore , Mt. V e m o n . Chev ro l e t 348 cubic inch en- p u r s u a n t t o t h e p rov is ions of 
F O B CAI F ^ h o t t n m 12 « l n e comple te ly , n e w l y re- K . R. S- 376-280, I will , on F O R S A L E - S h o t g u n , IZ b u j U 3 d u c e s F o ; 

i n fo rma t ion , call 256-2 
« o n ^ | 27-ntf a t m y h o m e on R o u t e 2, 
' _ i — 'Mount Vernon. Kentucky, of-

F O R S A L E - 8 b lack w a l n u t 1 h a ^ 2 > d f e r f o r 3 8 1 6 t 0 t h e h l g h e s t 

t r e e s E rnes t Lakes , R . R 2, M ° D ^ ' * 2 0 ° ° ; " b i d d e r o n e 1957 F o r d 
Mt- Vernon KY- 26 t2p P ' c tu re a n d sound^ T h e P'C- Sedan . Ind i ana t i t le No. 106-v e r n o n , R.y Mlip t u r e [ u b e tests p e r f e c t o n ^ y 0 g 5 t 0 s a t i s f y a l i e n f o r m a . 

F O R S A L E : 1962 Black C o r - . n e w p ic tu re t u b e t e s t e r I m l e r i a l _ repa i r s a n d labor in 
v a i r Monza. P r i v a t e o w n e r ! open til 9 a t n igh t , so d r o p ' , h e a m o u n t 0f $155.00 f u r -
I n q u i r e a t F loyd C a r t e r ' s r e - ; by and t a k e a look at m y u s e d : by m e 
s idence. P h o n e 6-2360. 2 7 t 2 ! sets T E D F O S T E R T. V-. be- I s ; [ a s T n n k e r s l e v 

- | t w e e n Mt. Vernon and R e n f r o . R n _ , 
F O R S A L E : C e d a r pos ts a n d ! 27-ntf J ? 
C e d a r l u m b e r . F o r in f o r m a -
t ion call.- K e n n e t h o r J o e W A N T E D A baby s i t t e r to, M o u n t V e r n o n . K e n t u c k y 
C u m m i n s , 256-2072 or 256- c a r e for t w o smal l ch i ld ren ' ' ™ P 
2082, Mt . Ve rnon , K y . 27-n t f in Lex ing ton . F i v e d a y s a N E W A N D U S E D B E A M S , 

K f n T T r P ^ i " f * F ; i " < 0 n , o n e t J n ^ / 0 r i C h a r n c b . Angles ; -P ipe . C o m - j-
N O T I C E S i n f o r m a U o n , call 256-2239^ p l e t e S t e e l F a b r i c a t m g Ser-

A S H L A N D L O D G E 
640 F i r A M 

M E E T S 
2nd S a t u r d a y . 41h M o n d a y 

MT- V E R N O N C H A P T E R 
NO. 140 R . A . M . 

M E E T S 3 r d T h u r s d a y 

MT. V E R N O N E A S T E R N 
S T A R C H A P T E R 4BI 
M E E T S 4 t h T h u r s d a y 

F r i d a y n i g h t . 

QUAIL 

Bro . J o h n C r a i g p r e a c h e d 
a t P r o v i d e n c e S u n d a y n i g h t . 

Mr , a n d M r s . S c o t t v i s i t e d 
Mrs . S h i r l e y C a l d w e l l o n e 
d a y t h i s w e e k . 

HUMMEL NEWS 

Mrs . A s t e r M c G u i r e h a s : 

Mrs . 

C o r a L e e W e d n e s d a y . 
D o n A m b r o s e v i s i t e d M f c 

a n d Mrs . E v e r e t t R o b i n s o n 
a n d d a u g h t e r r e c e n t l y ; 

I r v i n S a y l o r w a s a r e c e n t 
v i s i t o r of B i l l y K i r b y . 
. . M r s . _ R i c h a r d . . L e e . . v i s i t ed 
t h e A m b r o s e 
t h e 

S u n d a y v i s i to r s 
L e s s A m b r o s e a n d c h i l d r e n 
w e r e : M r . W i l l i a m A m b r o s e , 
M r . a n d M r s . J i m m y A n g l i n . . . . . . „ 
of B o o n e : BiUy K i r b y . M r s . c h i l d r e n v i s i t e d M r . a n d Mr* . 
. - - * - - - - R i c h a r d L e e . S u n d a y . . 

M r . a n d M r s . R . D . B r o c k 
S u n d a y . 

F r a n k M u l l i n s a n d I r v i n 
S a y l o r v i s i t ed M r . a n d Mrs-
H o w a r d D o o l e y a n d c h i l d -
r e n S u n d a y -

G a i l C o f f e y , d a u g h t e r of 
M r . a n d M r s . D a v i d • C o f f e y 
of L e x i n g t o n , h a s b e e n a p a t -
i en t i n B e r e a Co l l ege H o s -
p i ta l . 

D o n A m b r o s e v i s i t e d M r . 
a n d Mrs . R i c h a r d L e e a n d 
E u g e n e S u n d a y n i g h t 

M r . a n d Mrs . B i l l y K i r b y 
a n d c h i l d r e n v is i ted M r . a n d 
M r s . Ti • " 

M. WliJ.MT.TA 

t u r n e d f r o m L o u i s v i l l e a f t e r | a n d c h i l d r e n w e r e v i s i t o r s of 

S u n d a y d i n n e r g u e s t s of 
Mr. a n d M r s . V ic to r T o d d 
w e r e : M r . a n d Mrs , A r t h u r 
M c K i n n e y a n d sons , M r . a n d 
Mrs . G e n i s B u r d i n e a n d J a n 
and Mr- and" Mrs . Nov ice 
G e n t r y . 

Mrs . A t l a ( L a r k i n ) H e r r i n , 
w i f e of E l m e r G r e e n H e r r i n , .... T 

passed a w a y M a r c h 10 a t C l a r k of R i c h m o n d v i s i t W 

s p e n d i n g s e v e r a l d a y s w i t h 
h e r d a u g h t e r , Mrs . B e r t H a r -
p e r , w h o r e c e n t l y u n d e r w e n t 
s u r g e r y . S h e i s r e p o r t e d do-
ing nicely . 

W i l l i a m K e i t h M c G u i r e 
a n d f a m i l y w e r e w e e k e n d 
v i s i to r s of h i s u n c l e , A s t e r 
M c G u i r e , a n d f a m i l y h e r e . 

M r . a n d Mrs . C h a r l e s 

Sparks 
FUNERAL HOME 

"Home-like Atmosphere" 
24 Hour Oxygen-equipped 

Ambulance Service 
Phone 256-2991 ML Vernon. Ky. 

Don't Hesitate 
Insulate 

Call 
Hamm 

' Day 256-2123 
Night 758-3560 

QUICK 
FASYT0 
REPAY IMS 

$800.00 to $10,000.00 
1st.-2nd.-3rd. MORTGAGE 

LOANS 

Here's how you 
can pay off the 
whole pile, now 

PAY OFF 
• M o r t g a g e s 

yon c*o p» r 

Then . Ton »»• 

€ . € . Holman 
Office No. 2 
PSbne 986-3330, 

422 Chestnut Si. 
Berea.-Kf. 

M r . a n d M r s . C l a r e n c e S p i r e s 

p o r t e d ill a n d 
S o m e r s e t C i t y 
s p e e d y r e c o v e r y 
f o r h e r . 

Mrs . D o r a B r o w n i s il l a n d 
in S t a n f o r d Hosp i t a l . 

A l a r g e c r o w d a t t e n d e d a 
f e r t i l i z e r m e e t i n g a t D e n v e r 
B u r t o n ' s Mi l l F r i d a y n i g h t 

Mrs . M a r y J a n e R a n d o l p h 
Mrs . M a r i e B u r t o n a n d A r v i l 
B u r t o n v i s i t e d M r . a n d M r j . 
S a m M a r c u m T u e s d a y . 

M a r y J a n e R a n d o l p h , M a r i o 
B u r t o n a n d A r v i l B u r t o n afc 
t e n d e d t h e f u n e r a l of J a c k 

' s y m p a t h y i s e x t e n d e d 
f a m i l y . 

M r . a n d M r s . M o r r i s B r o w n 
of S o m e r s e t v i s i t e d M r . a n d 
M r s . V f . E - B u r t o n r e c e n t l y . 

R E A L E S T A T E F O R S A L E 

L o t s i n O w « n s S u b Divis ion 
2 B e d R o o m H o u s e in M l . V e r n o n 
3 B e d R o o m N e w B r i c k H o m e in M l . V e r n o n 
4 B e d R o o m A l u m i n u m S i d i n g H o m e in M l . V e r n o a 
166 A c r e F a r m w i t h 3 h o u s e s , m i l k i n g p a r l o r 

3 B e d Room H o m e o n S ac r e s i n M l . V e r n o a 
TJ. S. 25 T r u c k S t o p R e s t a u r a n t w i t h l i v i n g q u a r t e r s 
4 B e d R o o m h o m e o n U . S . 25 N o r t h 
6 Room H o m e o n 3 ac r e s in M l . V e r n o n 

F L O Y D O W E N S R E A L E S T A T E A G E N C Y 

L i c e n s e d a n d B o n d e d R e a l E s t a l e B r o k e r 

P e t e C o k e r - S a l e s m a n tc A u c t i o n e e r 

D i n n e r Bel l B l d g . P h o n e 256-2344 

Wray Funeral Home 
24-Hour 

Air-Conditioned - Oxygen Equipped 
Ambulance Service 

Member Ky. Funeral Directors Burial 
Association \ 

Phone 986-3633 Collect Berea. Ky. 
Mr. and Mrs. John T. Wray, Owners 

I H ^ p l o w s a ^ B a r g ^ p r i o ^ , H ^ F Y 7 S " R A D I O " A N D T V j R i d i n g S u p S - J . m J ^ k 
- ^ ; ^ , o n City, K , P h o n e 

it. Open 7 d a y s w e e k l y . P h o n e ' 
256-2630. 27 t2 

h i t ch IH t r ac to r ; $98 
w a y , one f u r r o w f o r IH 2 
p o i n t h i t ch . B r y a n t Bros. , Mt . 
V e m o n , K y . 2 5 t 3 1 QFAT.KR W A N T E D f o r R a w -

lei gh bus ine s s in Rockcas t le 
Coun ty - P e r m a n e n t if you a r e 
a h u s t l e r . Wr i t e , R a w l e i g h , 
D e p t . KYC-810-123 , F r e e -

W A N T E D - E x p e r i e n c e d a u t o 
m e c h a n i c . Good sa la ry a n d 
w o r k i n g cond i t ions . M u s t b e 
sobe r a n d r e l i a b l e a n d h a v e 
o w n h a n d tools . M u r p h y M o t -
ors, S t a n f o r d , K y . P h o n e 365-
? 1 6 6 . 5nt f 

N O T I C E : H a m m B r o s . W a t e r 
W e l l D r i l l i n g a n d C o n t r a c t -
fag. B r o d h e a d , K y . P h o n e : 
3 9 0 - 2 0 2 4 a n d 256-2049 

22 -n t f 

m o n u m e n t s on o u r l o t 
1096 d i s c o u n t d u r i n g M a r c h -

d e l i v e r y 
M o n u m e n t Si*1—. 2 

m i l e s N o r t h of R e n f r o V a l l e y , 
K y - P h o n e 296-2232 . 24 -n t f 

por t . 111. 2 7 t l p 

A D M I N I S T R A T O R ' S N O T I C E 
Not i ce i s h e r e b y g iven t h a t 

R. C . Ande r son , B r o d h e a d , 
K e n t u c k y , has b e e n a p p o i n t e d 
a d m i n i s t r a t o r of t h e e s t a t e of 
D e w e y Say lo r , deceased . A l l ' 
p e r s o n s h a v i n g c l a i m s aga ins t 
sa id e s t a t e sha l l p r e s e n t 
t h e m v e r i f i e d a c c o r d i n g to 
l g w t o t h e sa id R C. A n d -
e r son , B r o d h e a d , K e n t u c k y , 
o r t o A l l e n a n d Clcsitz, M o u n t 
V e m o n . K e n t u c k y , a t t o r n e y s 
f o r sa id e s t a t e , no l a t e r t h a n 
J u l y 19 th , 1969. ^ 2 7 t 3 

L O M B E R M E N I 

You cannot a f f o r d t o s a w 
your Pop la r , Basswood a n d 
Map le in to l u m b e r b a s e d 
on t h e h i g h p r i ces w e a r e 
p a y i n g f o r logs. W e p a y 
cash on d e l i v e r y f o r logs 
and y o u do n o t h a v e a lot 
of cull l u m b e r o n hands -
G e t t i n g t h e logs on y o u r 
t ruck is t h e h a r d p a i j a n d 
d r i v i n g on ove r to L o n d o n 
wil l p a y h u g e d i v i d e n d s a n d 
c e r t a i n l y be thi? eas i e s t 
p a r t of y o u r d a y s w o r k . 
L o g s a r e r e c e i v e d f r o m 
7:00 A M., to 3:30 P . M „ 
M o n d a y t h r o u g h F r i d a y -
W r i t e f o r p r i c e l i s t . D o n a l d -
B i n d e r L u m b e r Co., H i g h -

" K y : 
2 6 U 

For A Complete 
Fertilizer Program 

CALL 

Stewart Fertilizer Service 
Bruce Mayhew 
Harry Harmon 
Phone 256-2166 

Wayne Stewart 
KjjpJiYnIh Stewart 

Mt. Vernon, Kentucky 

u 

Lincoln County Stockyards,Inc 
Stanford, Kentucky 

S t a n f o r d , fty. M a r c h 23, 1385 . T.hv*,>n C o u n t ? 
L ives tock M a r k e t r e p o r t a s c o m p i l e d b y t h e F e d e r a l -
B l a t e M a r k e t H e w s S e r v i c e . 

C A T T L E : 125: S l a u g h t e r cows a n d y e a r l i n a t 
i l eody , o t h e r r e p r e s e n t e d c lasses n o m i n a l l y s t e a d y . I n -
d i v i d u a l good s l a u g h t e r h e i f e r , f l t J O j g o o d t l u v f t t e 
y e a r l i n g s , S17.30 a t 17.80i u t i l i t y a n d eVe i n 
• t 16.00) u t i l i t y cows . 113.50 a t 14.10t c u t t e r . 111 SO r̂ SiTST*MM * io4°' 

P E R H E A D : M i x e d s l o c k s t e e r s a n d b u l b . 135 00 
® 5 * P 2 « m o ^ l T * M 0 ° 8 1 8 5 - M » " lock bu l l s , 1 1 1 2 4 0 

St 20 00. ^ C r f T * f c , 1 - 0 0 1 1 a 3 - 0 0 ' >10.80 

C A L V E S : 148: 114)0 h i g h e r font M o n d a y ' s o w n l 
t r j j n d . G o o d e n d choice v e ^ e r s to«adSlS 
160 -185 lb.. 823-50; o t h e r l o t s s t a n d a r d a n d good aXL 
w e i ^ t a . $19.00 a t 27 .00 , u t i l i t y . $ i a . 0 0 • t l O x T 

H O G S : 215: 1 5 t h i g h e r t h a n M o n d a y ' s i 
U . S . I , 2 a n d 3 b o r r o w s a n d gtit« l M - l S ^ S 

»17_.20i U . S . 2 a n d 3 s o w s . 400-500 lbs_ I U . M » . 

M A N A G E R S 

Ancfion Sale Every Tiesday 
7 

i-



Xtolvo r;; i ' l C - f 
I cx inp ton , Kentucky 

HERE and 
THERE 

v--
TL. •„ : ^ f l i , 
KlfiV- -rJiU: 
IgUMUjUNG iu > J V ' 

. SeeKy. 0 u w 

B y T h e P u b l i c 

M r . W i n s t e a d said h e h a d 
n o idea h o w t h e f i r e s t a r t e d . 
I t could h a v e s t a r t e d f r o m a 
c i g a r e t t e o r an e l e c t r i c sho r t . 

W h e n firemen a r r i v e d , t h e 

R o b e r t B a k e r , L a r r y C r o m -
er , a n d J a m e s E d w a r d Moore , 
h a v e c o m p l e t e d t h e a d u l t e d u -
cat ion course a t M t . V e r n o n 
a n d qua l i f i ed f o r a h i g h 
•chool c e r t i f i c a t e , accord ing 
t o L l o y d Cain , t e a c h e r . 

pa l ach ian Act a r e not includ-
ed in t h e Economic Oppor -
tun i ty Act. T h e Appa l ach i an 

P V T . R U S S E L L M. M O R R I S . p n n -
»on of M r . a n d Mr*. H a y e s S e n i o r * 
M o r r i s of Ar ixania . and f o r m - S h e r r y C a n t w e U . D i a n n a 
e r l y of M t . Ve rnon , is «la- Fa l in , S h a r o n Bul lock, C a r -
t ioned a t F o r i Po lk . L a . P r i . o l y n S t a l l s w o r t h D i a n a 
. . | , l K . , T h o m a s , L i n d a Bales , De lo r i s M o r r i s h a s b e a n in t h e serv ice ^ j e r f y W a d H ! e i B r u c e 
s ince J a n u a r y . 1965. M a h a f f e y , M e r r i t r a C o r n e t t , 

F l o r e n c e Tanker&ley, S y l v i a 
D i r e c t o r W a n t e d Ha icomb , R i t a M a h a f f e y , 

M i c h a e l M i n k . 
A p p l i c a t i o n s f o r p l a y g r o u n d J u n i o r * 

d i r ec to r f o r t h e s u m m e r p r o - j G a r y C h e s t e r M i n k , R u t h 
g r a m of t h e M t V e r n o n R e - j H o f f m a n , D o n a l d N e w , C l a r -
c r e e t i o n Counci l a r e n o w b e - . e n c e V a n z a n t , D a r l e n e L a k e s , 

T h e t e m p e r a t u r e s f o r t h e 
qax* . f g w . d a y s w i l l a v e r a g e 
b e l o w n o r m a l w i t h r a i n pos-
s i b l y e n d i n g l a t e T h u r s d a y ' 
o r F r i d a y . F a i r ove r t h e w e e k 
e n d b u t r a i n aga in b y M o n -
d a y . T h i s i s M a r c h , so a n y -

M O U N T V E R N O N , K E N T U C K Y 

Dams On Rockcastle River 
Not Feasible, Corps Says 

A w a t e r s h e d p r o j e c t on t h e ' 
Rockcas t l e R ive r , w h i c h i n - ' 
e l u d e s t w o dams , w a s she lv - ' 
e d "as "economica l ly u n f e a s - ~ 
i b l e " b y t h e A r m y C o r p s of ' 
E n g i n e e r s a t a s e v e n - c o u n t y ' 
m e e t i n g T h u r s d a y at S o m e r -
se t . 

Col J a m e s B. N e w m a n , 
N a s h v i l l e . Dis t r i c t E n g i n e e r , 
told t h e c o u n t y d e l e g a t i o n s 
t h e Rockcas t le R i v e r p r o j e c t 
w o u l d be she lved in a " d e -
layed act ion c a t e g o r y " so t h a t 
t h e p ro jec t could b e r e a c t i v a -
ted in t h e f u t u r e w i t h o u t 
C o n g r e s s i o n a l app rova l . 

(An ed i to r i a l on t h e 
d a m s wil l be f o u n d cm 
P a g e 5 of th i s issue) 

In e x p l a i n i n g t h e s h e l v i n g 
of t h e Rockcas t le s u r v e y . Co l 
N e w m a n said t ha t u n d e r t h e 
A p p a l a c h i a n A c t — w i t h i ts 
e m p h a s i s on w a t e r r e sou rces 
migh t be rec lass i f ied a s e c o n -
omical ly feas ib le 

a n d ISO t h i s w e e k . But 
k e e p i n g o u r h i g h w a y s c l ean 

_ is a j o b for u s al l . Use a l i t t e r 
H a v e you a l r e a d y t h o u g h t s ides a n d a b a r r e n e r o d e d \ b a g t h i s y e a r " 

a b o u t d o i n g s o m e c l ean ing a - l a n d s c a p e w h i c h w e k n o w D I D A G O O D J O B 
r o u n d t h e f a r m or m a y b e j u s t tou r i s t s w i l l n o t t o l e r a t e . W e T h e Mt . V e m o n V o l u n t e e r 
d o i n g a l i t t l e c l e a n u p w o r k c a n n o t a f f o r d t o lose a n y m o r e 
in t h e b a c k y a r d a s k s C. G . of p u r f e r t i l e h i l l s ide a n d 
S t e w a r t , Rockcas t l e f o r e s t r y bo t tdm land t o e ros ion . T o 
gua rd? ho ld : ttyis soil w e m u s t k e e p 

If you h a v e y o u r b r u s h , t h e f o r e s t l i t t e r f r o m b u r n i n g 
l e a v e s ; - g r a s s o r o t h e r d e b r i s . o H , ead> y e a r , M r . S t e w a r t 
p i l ed u p , p l e a s e t a k e c a r e a t /s&iOJ. . • -

a l a r m . w h a t t i m e of d a y y o u s e t it If y o u a r e in d o u b t 
N o one w a s i ^ t t f e d , a l - o n f i r e . T h i s t i m e of y e a r it a n y ques t i on* on b u r n t o g 

t h o u g h t h e m o t e l w a s filled I t a k e s o n l y t w o or t h r e e s u n n y p r o b l e m s , t h e K e n t u c k y Di -
w i t h gues t s . ' d a y s a n d ou r woods b e c o m e vis ion of F o r e s t r y wi l l g l ad ly 

N e w m a n r e p o r t e d t h e 
I R o c k c a s t l e p ro jec t c a m e u p a -
' bout 29 pe r cent shor t of 
, jus t i f i ca t ion -under t h e p r e -
' sent s t a n d a r d s set f o r t h f o r 
: such p ro jec t s . 

diiys- | _ _ _ _ _ _ "We c a n n o t r e c o m m e n d a 
_ _ A C C E P T E D - - F o u r senior* a t Ml . V e r n o n H i g h School h a r e b e e n accep t ed b y Bexea , p ro jec t if t h e b e n e f i t s do n o t 

I T ' S T H A T T I M E j Col lege a n d plan t o e n r o l l bi iH> JjtSV: T h e y a r e f r o m l e f t . Janet Rader , d a u g h t e r oi M r . 1 exceed the cost of t h e con-
* T h e S t a t e H i g h w a y D e p a r t - j and Mr*. Arnbro* R a d e r of Ml . V e m o n ; Nancy P ick le , d a u g h t e r of M r . a n d Mrs . L loyd | s t ruc t io r . of t h e p ro jec t . 
m e n t in t h e c o u n t y began Pickle of Sn ide r . Reva S h e p h e r d , d a u g h t e r of Mr. a n d M r * W a l l e r Shephe rd of Ml. V e r n o n . T h e to ta : pro jec t for a d a m 
the i r a n n u a l sp r ing c h o r e of and J a n e Shive i . d a u g h t e r of B r o . a n d Mrs . C h a r l e s Shivol of Ml . V e r n o n . , a - t h e Rockcas t le N a r r o w s a n d 
fe r t i l i z ing a n d s o w i n g s e e t e L * : — , a n o t h e r a . p a r k e r ' a B r a n c h 
a l o n g t h e r i g h t - o f - w a y of U S , . . - - - W a l t e r M u l l i n s above L iv ings ton ir, Rock-Name Sam Jones To Develop 

County Federal Aid Projects 
Buried Al Red Hill 

Wal te r 
M a r c h 2 
Home 

Mr Mull ins. 
r e t i r ed f a r m e r 

cas t ie C o u n t y was e s t i m a t e d 
to .lave cost a b o u t $62 mi l l ion . 

'We have t w o a l t e r n a t i v e s 
Mul l ins 81. d ied w i t h t h e p r o j e c t T h e f i r s t — 
it a R i c h m o n d Rest and our r e c o m m e n d a t i o n -

would be to leave t h e p r o j e c t 
i on the shelf for t h e t i m e b e -

was a , r g T h e only o t h e r a l t e r n a -
f o r m e r t l v l , w o u ) d be for t h e C o r p s 

Reese Child Dies 
D o n n a R o b i n Reese , 11-

y e a r - o l d d a u g h t e r of M r . a n d 
M r s . D o n a l d R e e s e of C e n t e r -
vi l le , Ind . , d i ed T h u r s d a y in 
R e i d M e m o r i a l H o s p i t a l a t 
R i c h m o n d , Ind. , f r o m p n e u -
m o n i a . 

Bes ides h e r p a r e n t s , she is 
s u r v i v e d b y h e r p a t e r n a l 
g r a n d p a r e n t s , M r . a n d Mrs . 
L e o n a r d Reese , R o u n d s t a n e , 
a n d h e r m a t e r n a l g r a n d p a r -
ents , M r . a n d Mrs . B . W . 
T o w e r y , of C o n w a y . 

G r a v e s i d e s e r v i c e s w e r e 
conduc ted a t B e r e a C e m e t e r y . 
W r a y F u n e r a l H o m e w a s i n 
c h a r g e of a r r a n g e m e n t s . 

Get Diplomas 

Maple Grove Roll 

p a r t m e n t . O f t e n t imes , volu-
m i l l e d to Wash ing ton for ap-t roub les a n d ser ious p r o - p r o y a J T h e c o u | ? c l l s e t h i s 

sa la ry a t $10,000 a yea r 
M r J o n e s wil l b e in cha rge 

B A S K E T B A L L F O O T N O T E of d e v e l o p i n g all p r o g r a m s 
Bi l ly " R e d " B r y a n t of L iv- of aid in Rockcas t le C o u n t y 

ings ton High School , w a s t h a t a r e u n d e r the Economic 
n a m e d to t h e 12th Region all- O p p o r t u n i t y Act passed r e -

r n e y t e a m a t Danv i l l e cen t ly , by Congress . 
ihow tha t f ac t escaped , S o m e of t h e local p r o g r a m s 

ou r notice. Billy, a senior , inc lude a she l te red w o r k s h o p 

r e s iden t of Livings ton, w a s t r s u b m i t a nega t i ve r e p o r t 
bnrri ir. Rockcas t le C o u n t y . r r p r o ) e < n Th i s l a t t e r 
t h e sor. of C h a m p and M a r y a l t e rna t i ve could poss ib ly 
A n n M a r t i n Mul l ins . ^ j e o p a r d i z e t h e c h a n c e of ge t -

H e is su rv ived by a s is ter , t i n g the p r o j e c t r e v i e w e d a t 
, M r s E m i l y Mul l ins . of M t a l a t e r d a t e " t h e d i s t r i c t e n -
I V e f n o n . a n d seve ra l n ieces g m e e r e x p l a i n e d , 

a n d n e p h e w s He t o l d the g roup t ha t u n -
F u n e r a l se rv ices w e r e con- de r t h e Appa lach ia p r o g r a m , 

d u c t e d March 23 at the Red p rov i s ions a r e m a d e for t h e 
Hil l Bap t i s t C h u r c h w i t h C o r p s tc adopt n e w s t a n d a r d s 
B r o J Wi lha i r . Hal l of f ic ia l - in d e t e r m i n i n g t h e cost b e n e -

i C h a n g e B a n k H o u r s 
h d h o r rol l t h e p a s t s ixs jefeKs- ^ a s jjad s e v e r a l col lege o f fe r s , for hand i capped pe r sons k i n 
T h e y a r e : SOTent t fcp^haron | k u t a t l a s t r epo r t is undec id - d e r g a r t e n s ; a p r o g r a m 
C r o u c h e r , V i c k i T n o m a s ; s i x - , e , a b o u t h i s f u t u r e . tor ing f o j s t i idents w h o a r e 
t h — M a r s h a L o u d e r m i l k , J u d y j b e h i n d academica l ly ir. school; 
S p a r k s , A u d r e y T h o m a s ; F I L M S P L A N N E D a n a f t e r - s c h o o l . p a r t t i m e e m -

T h e R o c k c a s t l e County p l o y m e n t p r o g r a m f o r n e e d y 
Bookmobi l e L i b r a r y p l a n s a s t u d e n t s . a n d an y o the r pro-
ser ies of f i l m s e a c h T h u r s d a y g r a t r , t ha t m i g h t "be app roved and 
n i g h t b e g i n n i n g a t 0:30- T h e h y t h e c o u n c i l T h e 
f i r s t f i l m w i l l b e s h o w n to- T h e p r o g r a m s in Rockcas t le Act has to dc 
n igh t a n d is on C a n a d a . T h e 1

 a r e e x p e c t e d to cost about d e v e l o p m e n t 
f i l m is in cdlor. G o b y and JSOQOOO annua l ly , w i t h t h e M r J o n e s wil l con t inue t 

I see t h i s l n t ^ t i n g ^ accotmt f e d e r a l g o v e r n m e n t f u r n i s h - teach ur . l i l his a p p o i n t m e n t 
p e r cent of t h e f u n d s has been c o n f i r m e d N a m e C o m m i s s i o n 

Mr J o n e s is a n a t i v e or 
Rockcas t l e C o u n t y t h e sor. nf 

of such p ro jec t s . 
" T h i s m a y possibly b e • 

yea r b e f o r e t h e s e s t a n d a r d s 
a r e e s t ab l i shed T h e r e f o r e , w e 
r e c o m m e n d tha t t h e p r o j e c t 
be she lved un t i l w e c a n d e t e r -
m i n e t h e new s t a n d a r d s , " 
N e w m a n said. 

T h e dis tr ic t eng inee r saitf 
T;ti7.cr. s Bank of 

wil'. be oper. f r o m 
o 2 p m.. b e g i n n i n g ' h e Corps had cons ide red t h e 

Apr . ! ! accord ing possibi l i tv of t h e inclusion of 
. . - A n d e r s o n , e x e c u t i v e o t h e r p r o g r a m s t o h e l p m a k e 

ice p r e s iden t T h e d r i v e - m t h e p r o j e c t feas ib le T h e s e 
o p e n | e l u d e d t h e A p p a l a c h i a n p r o -

depos i to ry I t h e Economic O p p o r -

m o n e y or s e r v j e e s 
S T A T E T O U R N A M E N T wi l l ac t as g o ^ e t w e e r t h e t h e 

F o r ou r o u t - o f - s t a t e r e ad - , coun ty , t h e C u m b e r l a n d V* ' -
„ . . , . . e r s w h o d o n ' t k n o w . Hazel ley Dis t r i c t E c o n o m -
He is s u r v i v e d b y f o u r G r e f i n h S c h o o l w h o re- , p o r t u n i t y Counci l , 

T o u r n a m e n t ^ t Louisvi l le , u n d e r t h e n e w l y e n a c t e d Ap- d e g r e e He has t a u g h t school 
d e f e a t e d P e n d l e t o n C o u n t y 
and Lou i sv i l l e C e n t r a l in t h e 
f i r s t t w o g a m e s t h e school 

t un i ty Act and t h e Area R e -
d e v e l o p m e n t P r o g r a m 

"lr . Wash ing ton t hey r u l e d 
ou t thlK inclusion of t h e s e 
p r o g r a m s . " N e w m a n said. 

D u r i n g t h e m e e t i n g N e w -
man read a t e l e g r a m f r o m 
Sen . J o h n S h e r m a n C o o p e r 
w h e s ta ted he h a d d i scussed 

PO ,,i „ „ . . . t h e m a t t e r w i t h Represenfca-
p u t a n U . and George D Mink , t l v e T l m ^ C a r l e r a n d ta 

T „ commiss ioners w e r e 
l e Mr. and Mrs J L c h r ( S e r b v C i rcu i t J u d g e R. 

He ho lds a b a c h e l o r s c T a r t c ; t h ) 5 w e e k 

Op- degree and a m a s t e r s deg ree a f e F F R o b b m s of Brod-
frorr. Eas t e rn K e n t u c k y S t a t e . p a d S t a n l e v P a v n e of Dis-

comple ted .HI 
H 

f L iv ings ton T h e comrrus-
ser\ re one year 

Act h a s t o d o w i t h phys ica l Bu i ld ing or, R i c h m o n d S t r e e t ^ A g r e e 

Fish, Game Club 
To Hold Meeting 

t h e j u r y list for 
Cou r t . 

f i n d i n g s of t h e 
Corps . t hey r e c o m m e n d e d 
tha t the p r o j e c t be d e l a y e d 
un t i l t h e n e w s t a n d a r d s a r e 
deve loped 

At t h e mee t ing , Col N e w -
man said hea r i ngs a r e t o b e 

A Rockcas t l e Ci rcu i t C o u r t 1 he ld soon or, t h e Dev i l ' s J u m p 
j u r y (ailed to a g r e e this w e e k p ro jec t in M c C r e a r y C o u n t y , 
ir. a d a m a g e sui t i nvo lv ing , H e said he w a s i n f o r m e d b y 
an acc ident b e t w e e n a G r e y - Sen Cooper t ha t t h e p r o j e c t 
h o u n d bus and an a u t o d r iven wil l be included in t h e O n i n i -
by Bobby G M c N u t t . of j b u s Bill again t h i s yea r . 

M t .Vernon C i ty Hal l a t 7 30 Louisvi l le , a n d f o r m e r l y o f ; E a c h yea r the C o r p s r » -
p. m . Apr i l 2 M e m b e r s a r e . Livingston- T h e acc iden t oc- • v iews the e s t i m a t e s of p r o -
u r g e d t o a t t e n d . cu r r ed in J a n u a r y 1964 (Con t inued o n 5) 

blew Livingston Honor Roll Reported •« 
A t o t a l of 98 s t u d e n t s a t Allen. J a n e H a i c o m b . G i n n y S i x t h 

L i v i n g s t o n G r a d e and H i g h F r e n c h . D a r l e n e McClure , Dor i s 
School w e r e on t h e h o n o r Sophomore* Mull ins , M a r i t a M a r t i n , F a i t h 
rol l th i s pas t six weeks , ac- L a v a d a B o w m a n , Wi l l i am F r e n c h . C h a r l o t t e M i l b u m , 
c o r d i n g t o ' an a n n o u n c e m e n t E u g e n e Robinson, J a n e Cox, Koula Ca r lo f t i s , L i n d a M o -
b y C h a r l e s B. Pa r sons , p r i n - B e r t h a H o w a r d , D e m e c e Mc- Hargue , Linda Hols ing , A n n 
cipal ThBy a r e : C lu re . Cox, C a t h e r i n e M i l b u m . 

S e n i o r * F r e s h m e n F i f th 
S h e r r y C a n t w e l l . D i a n n a J a n e t L y n n A r g e n b r i g h t , E l i zabe th S e n t e r s , J u d y 

Fa l in , S h a r o n Bul lock , C a r - Don Ca rc i l l e Car lo f t i s , M a r y B o n d > W y a t t , J o h n Cot-
o l y n S t a l l s w o r t h D i a n a A n n Mason, R u t h B r o w n , Pa- ton . Bi l l P a r k e r , R a n d a l l 
T h o m a s , L i n d a Bales , De lo r i s t n c i a Bul lock . J e n n i f e r Al len , M i n k D o , , ^ ^ D e b o r a h 
Bond, J e r r y Waddle , B r u c e A n n a L e e V a n z a n t , E d n a R o s a - Barnes , C a t h y O l i v e r J o y c e 
M a h a f f e y , M e r r i t r a C o m e t t , m o n d , . T r u l a M a e M i n k , and A n n W h i t t , V i r g i n i a ' M1TW 

Tanker&ley, Sy lv i a S h i r l e y J e a n N e w c o m b P h y l l i s K i r b y , H a z e l Marshal l , ' 
E i g h t h E l i z a b e t h A r n o l d , L a r r y 

L o n n y M i n k , Bi l ly G a m b - ™ m k , J e r r y H o w a r d , N a d t o e 
i - . rt ,w rel , Doug las Ph i l l ips , P a t r i c i a W a g n e r . 

^ S m i t h , A n n OUver , G a i l F a l i n * 
C a r o l y n M a h a f f e y , G a i l Rice , „ A l L a , G l e n B r o w n . 

. , , .. | „ , . . „ - G e o r g e - C a r l o f t i s , N o r m a n a e l s y Car lo f t i s , G a i n e s C u t t -
i n g accep t ed b y t h e counci l . F a y e D u r h a m , J o A n n H e l - r w ^ . n - T ™ Allen mins , D e b n F a l i n , ~ 
P e r s o n s i n t e r e s t e d s h o u l d l a r d , M a r l e n e M c C r a c k e n , ° w e n s ' I ^ r c y A U e n " G r i f f i t h , B o a i ' ~ -
s e n d a l e t t e r of a p p l i c a t i o n P h y l l i s M c N e w , E u l a M c G u i r e , S e v e n t h t h a T J , ^ _ 
t o E s t i l l Hodges , M t . V e r n o n , J u d y Mason , M a r g a r e t P h i l - P a t r i c i a M a r t i n , A n n M o o r e , T e r e s a P a r r e t t , -

K y . l ips , B e v e r l y Cook, Lo i s a n d R e g i n a O l i v t r . A n i t a — 



THURSDAY, MARCH 15, 1M5 

Bond Ordinance ittir , . 7^ '.•••: • 

(" f . AN ORDINANCE OF THE CITY OF MT. VERNON, 
' KENTUCKY, AUTHORIZING AND PROVIDING FOR 

f THE ISSUANCE AND SALE OF >410,000 OF CITY OF 
MT. VERNON WATERWORKS AND SEWER IMPROVE-
MENT REVENUE BONDS, UNDER THE PROVISIONS OF 
SECTIONS 58.010-58.140 OF THE KENTUCKY REVISED 
STATUTES, FOR THE PURPOSE Og. DEFRAYING THE 
COST (TO BE SUPPLEMENTED BY F t o S R A L GRANTS) 

l _ - OF CONSTRUCTING A NEW SANITARY SEWER SYS-
TEM, INCLUDING A NEW SEWAGE TREATMENT 
PLANT, OUTFALL LINES, LIFT STATIONS, SEWAGE 
GATHERING LINES AND APPURTENANT FACILITIES; 

P , ^PROVIDING FOE THE COMBINING AND CONSOLIDAT-
K ING OF SAID SEWER SYSTEM WITH T i g ! EXISTING 

" MUNICIPALLY OWNED WATERWORKS SYSTEM OF 
w THE CITY, AS A SINGLE, REVENUE-PRODUCING PU-
* r v BLIC PROJECT, UNDER SAID STATUTES; SETTING 

FORTH THE TERMS AND CONDITIONS UPON WHICH 
SAID BONDS ARE TQ BE AND MAY BE ISSUED AND 
OUTSTANDING; AND PROVIDING FOR THE COLLEC-
TION, SEGREGATION AND DISTRIBUTION OF THE 
REVENUES OF SAID COMBINED AND CONSOLIDAT-
ED PUBLIC PROJECT. ' " 

WHEREAS, the City of Mt Vernon, in Rockcastle Coun-
ty, Kentucky, a f if th class city, owns and operates the 
existing municipal waterworks system serving the City 
and there is no exisiting sanitary sewer system serving 
said City, and , _ 

WHEREAS, there are presently outstanding a total of 
$6,OCX) of City of Mt. Vernon Water Works Revenue Bonds, 
dated August 1, 1949, scheduled to mature i n ' t he amount 
of $1,000 or. August first of each of the respective years, 
1965 through 1970, inclusive, and as to which bonds there' 
is on deposit in the Sinking Fund for the payment thereof 
an amount sufficient to meet the principal and interest 
requirements thereon until the final maturity thereof, thus 
enabling the City to proceed on the assumption tha t ' sa id 
Bonds have been retired, without treating said $6,000 of 
Bonds as a prior encumbrance against said exisiting water-
works system, and 

WHEREAS, is is necessary for the preservation of the 
health and welfare of said City that a new sanitary sewer 
system be constructed in accordance with t h e plans and 
specifications prepared by Clyde P. Mason, Consulting 
Engineer, of Lexington, Kentucky and Crawford and Craw-
ford, Engineers, of Mt Vernon, Kentucky, now on file in 
the office of the City Clerk, and that such sewer system 
be combined and consolidated with the existing municipal 
waterworks system of the City as a single, revenue-produc-
ing public project as a part of the plan of fimmring the 
cost of said new sewer system, and 

WHEREAS, the Kentucky Water Pollution Control Board 
has arranged for the City to receive a Federal grant under 
Public Law No. 660. in the estimated sum of $53,077, to 
*ipplement other funds td be provided direct by the City 
(•through the issuance and sale of the Bonds authorized 
herein) in order to defray the cost of said new sewer system, 
and 

WHEREAS, under the provisions of Chapter 58 of the 
Kentucky Revised Statutes (ICRS 58-010-58.140), said City 
is authorized to acquire said sewer system, and to maintain 
«nd operate same together with the -Said municipal water-
works system, on a combined and consolidated basis, as a 
levenue-producing public project, and is authorized to ! 
iisu^ revenue bonds against said combined and consolidated I 
iwifterworks and sewer system, and against the revenue I 
thereof, for the purpose of providing the funds (not other-
wise provided) to pay the cost of the aforesaid construction, 
and 

WHEREAS, said construction has previously been under-
taken pursuant to interim financing arranged in contempla- I 
tion of the issuance of the Bonds authorized herein, which 
construction is nearing completion, and 

WHEREAS, the approval of all necessary regulatory | 
agencies, both Federal and State, have been obtained, and 

WHEREAS, it is the desire and intent of this City Council 
at this time to adopt this Ordinance authorizing and provid-
ing for the issuance of such Revenue Bonds in the amount 
of $410,000 for the pilrpose aforesaid, and to set forth the : 
restrictions and conditions upon which said Revenue Bonds 
and any additional bonds ranking on a parity therewith are 
to be and may be issued and outstanding and to express , 
special covenants with respect to the operation of said pro-
ject and providing for the rights of the holders of said Bonds i 
and the coupons appertaining thereto and for the enforce- ! 
ment thereof, 
NOW, THEREFORE, THE CITY COUNCIL OF THE ' 

CITY OF MT. VERNON. KENTUCKY. DOES ORDAIN AS i 
FOLLOWS 

SECTION 1. DEFINITIONS. 

TBS MOUNT VPNON WGNAU MT. VERNON, &JBWIUH 

r. 
Curt 
Phor 

FbR 
Ufg ' 

na te as the place of payment of principal and interest 
installments due on a ful ly registered installment bond of 
the City payable t o such Administrator, as provided herein. 

M "Alternate payee bank" or "alternate paying agent" 
means the Chemical Bank New York Trust Company, 30 
Broad Street, New, York City, New York, 

N . "Fiscal yea r" and "CALENDAR Year" are used In-
terchangeably a n d shall refer t o the period f rom January 
first through December thirty-first of each year. 

O. "Original purchaser" means the agency, person, firm 
or firms to whom the $410,000 of bonds herein authorized 
are awarded a t t h e public sale of t h e bonds, or their succes-
sors. , 

P . "FIDC" refers to the Federal Deposit Insurance 
Corporation-

Q. "HHFA" refers to the Housing and 
Agency of the United States ' Government I 

R. The words "bond," "owner," "holder," and "person" | 
shall include t h e plural as well as the singular number 
unless the context shall otherwise indicate. The term "bond-
holder" means and contemplates, unless the context other-' 
wise indicates, the holders of the bonds (and—or coupons) 
a t the time issued and outstanding hereunder, or any of 
them, and shall be deemed' to include the . registered a n n e r 
of-a fully registered bond provided for herein. •; v g B S -

SECTION • -'COMBINING AND CONSOLIDATING 
THE MUNICIPAL WATERWORKS AND 
SEWER SYSTEMS, AS A SINGLE, PUBLIC 
PROJECT; AUTHORITY; PURPOSE. 

That the existing municipal waterworks .system of t h e 
City, as the same presently exists,, and 
sewer system of the City, now under 
defined above as the "public water and 
as may from t ime to time hereafter " 
proved, are hereby combined and 
municipal waterworks and sewer 
declared to constitute a single, co 
Irevenue-producing public project within the meaning and 
application of Chapter 58 of the Kentucky Revised Statutes 

""(Section 58-010 to 58-140, inclusive). The bonds herein 
authorized shall be issued for the purpose of defraying the 
cost (not otherwise provided) of constructing said 
construction project, as set out in the plans and specifica-
tions prepared by the Engineers; and so long as any of said 
bonds or any parity bonds remain outstanding, said combin-
ed and consolidated public project shall be owned, controll 
ed, operated and maintained on a combined and consolidatec 
basis for the security and source of payment of said bonds. 

SECTION 3. AUTHORIZATION OF BONDS. 
For the purpose of defraying the costs (not otherwise pro-

vided) of the construction of said sewer construction pro-
ject referred t o in Section 1 of this Ordinance, including 
preliminary expenses, land and rights-of way, engineering 
expense, capitalized interest during construction, legal and 
administrative costs, publication costs, and all incidental 
expenses, there are hereby authorized to be presently issued 
and sold Four Hundred Ten (410) Bonds of said City, to be 
known as City of ML Vernon Waterworks and Sewer Im-
provement Revenue Bonds, in the total amount of .$410,000, 
to be dated January 1, 1965, in the denomination of $1,000 
each, numbered 1 to 410, inclusive, unless in fully register-
ed form, as hereinafter provided, with the reservation of the 
right on the part of said City to issue additional parity 
bonds in the future, payable from the income and revenues 
of said public water and sewer project, subject t o the con-
ditions and restrictions hereinafter prescribed and set forth. 
Said $410,000 of bonds shall be offered as public sale as 
hereinafter provided, and if the United States of America, 
Housing and Home Finance Administrator, shall become the 
purchaser of any or all of said bonds, such purchaser shall 
be privileged to elect that the same be issued and delivered 
either according to the "Form of Coupon Bond," as pre-
scribed in Section 7A hereof, or according to the "Form of 
Fully Registered Bond," as prescribed in Section 7B hereof. 

Said bonds shall bear interest from January 1, 1965, or 
from Ufe latest interest payment date prior t o the date of 
sale and delivery of said bonds, payable semi-annually on 
the first days of January and July in each year, and 
bonds shall bear interest at a rate or rates to be determined 
by resolution to be adopted by the City Council of the City 
at the time of the public sale of said bonds, such rates not 
to exceed 3 - H % per annum, as provided in the "Official 
Notice of Sale of Sale of Bonds" hereinafter approved in 
this Ordinance. 

The numbering, principal maturities of coupon bonds, 
corresponding installments of principal of Fully Registered 
Bonds, and the principal and interest requirements on 
said $410,000 of bonds, based upon a tentatively estimated 
interest rate of 3 - % % per annum, are as follows: 

i i ^ i ' j - Maturities-*' of 
As used in this Ordinance, unless the context requires j Maturity, or Coupon 

January 1, Installments Bonds to otherwise: 
• A- "The City" refers to the City of Ml. Vernon, Kentucky. 
2 B. "City Council" means the City Council of the City H 
Ti Mt Vernon, Kentucky, or such other body as shall be the 
1 governing body of said City under the laws of Kentucky 

at any given time., 
1 C. The term "sewer construction project" or "construc-
- tion project" shall be deemed to refer specifically to the 
S construction of a new municipal sewer system, consisting 
V ' of a new sewage treatment plant, outfall lines, lift stations, 
«" sewage gathering lines and appurtenant facilities, which 

•ewer construction project is being financed by the bonds 
® herein authorized (supplemented by other funds) 

?D. The term "public project" or "public water and sewer 
project" or "project" shall be used synonymously in this 

j : v rd inance and shall be deemed to refer to the existing 
fi Biunicipal waterworks system of the City and the new 
* sewer system of the City (now under construction), which 
y systems are herein ordered to be combined and consolidated 
J >nd operated as a single, combined and consolidated revenue-
« producing public water and sewer project, together with 
{ all fu ture extensions, additions and improvements to said 
• , two systems, and—or to either of same. 
j E- "The Bonds" means any of the bonds of the original 
j authorized issue of $410,000, specifically authorized by 
I this Ordinance. 
j . F- "Parity bonds" means bonds issued in the future, in 
I. addition to the $410,000 of bonds herein specifically autho-
\ rized, which bonds issued in the future will, pursuant to 
' . the provisions of this Ordinance, rank on a basis of parity 

J-. with said $410,000 of bonds, as to priority, security and 
^ source of payment, and does not mean bonds which will 
* rank Inferior to the security and source • of payment of 
« s*)8 $410,000 of bonds. 
I" G- "Fully registered bond" shall refer to a single non-
t negotiable bond payable to the United States of America, 

Housing and Home Finance Administrator, or his -successor, 
f ' or his registered assigns, of the form set out in this Or din -
. ance under the title "(FORM OF FULLY REGISTERED 

B O W ) . " 
FT "Beginning month" means the month following the 

J month in which this Ordinance is adopted. 
I. "Engineer" or Engineers" means the engineers (or 

one of them) who prepared the plans and specifications for 
the construction of said water and sewer construction pro-

/ Ject, and who will supervise the constructiorV. thereof, and 
( shall be deemed to refer to Clyde P, Mason, Consulting 

Engineer, 507 Lafayette Avenue, Lexington, Kentucky, 
and Crawford and Crawford, Engineers, of M t Vernon, 

?£ . Kentucky, or a member of said firms, or their successors 
Jĉ T or successor. 
V' ' J . "Independent Consulting Engineer" refers to an In-
i d e p e n d e n t Consulting Engineer or firm of Engineers of 
P"'-1' recognized Kentucky reputation in the field*of waterworks 
f - ' ' and sewer system engineering, and such definition includes 

t h e Engineers named above. 
K. "Payee bank" or "paying agent" or "depository bank" 

r j " " - the bank at which the principal a a j f i n t e r e s t on the 
bonds herein authorized will be payable" and which shall 

V f ? aerve as the depository of all of the various funds created 
r> *'• | n this Ordinance, and also as the Bond Registrar, which 

tank is The Bank of M t Vernon, M t Vernon, Kentucky, or 

Agent" means t h e Federal Reserve Bank of 
Mchmorid. Richmond, Virginia, o r such other Fiscal Agent 
m the Housing and Home Finance Administrator may desig-

yS Tentative 
S Tentative Estimated 
ering Estimated Total 

Interest Principal 
Requirements and Interest 
(3-H%) Requirements 

$13,837.50 $13,637-60 
13,837.50 
13,837.50 
13,688.75 
13,500-00 

13,837.50 
18,837.50 
18,688.75 
19,500.00 

1971 
1972 
1973 
1974 
1975 

1986 
1989 
1990 

1993 
1994 
1995 

7,000 
8,000 
9.000 

10,000 

11,000 
12,000 
12,000 
13,000 
13,000 

14,000 
14,000 
14,000 
15,000 
15,000 

15,000 
16,000 
16,000 
16,000 
17,000 

17.000 
18.000 
18,000' 
19,000 
19,000 

20,000 
20.0W 
10,000 

17-22 
23-29 
30-37 
38-46 
47-56 

57-67 
68-79 
80-91 
92-104 

105-117 

118-131 
132-145 
146-159 
160-174 
175-189 

190-204 
205-220 
221-236 
237-252 

270-286 
287-304 
306-322 
323-341 
342-360 

361-380 
381-400 
401 ~ « 0 

13,297.50 
13,095.00 
12,758/75 
12,588.75 
12,285.00 

11,947.50 
11,576.25 
11.171-25 
10,766.25 
10,327.50 

9,868.75 
9,506-25 
9,033-75 
8.561,25 
8,025-00 

7,488.75 
6,952.50 
6,412.50 
5,872.50 
5,332.50 

4,758.75 
4,185.00 

. 3,577.50 
2,97000 
2,328.75 

19.297.50 
20,095.00 
20,758.75 
21,588.75 
22.285.00 

22,947.50 
23,576.25 
23,171.25 
23,766-25 
23,327.50 

23,888.75 
23,506.25 
23,033.75 
23,561.25 

22,488.75 
22,952.50 
22,412.50 
21,872.50 
22,332.50 

21,758.75 
22,185.00? 
21,577.50' 
E 1,970.00 
21,328.75 

fe5rc:; 

«}7-50 2: ,JW,50 
12.50 21,012.50 

337.50 10,337.50 
SECTION 4. PLACE OF PAYMENT AND MANNER OF 

EXECUTION. 
p ? " " p a l m d i n t e res t °f Coupon Bonds shall be 

nr r . i V H p a y e e b a n k - o r a t the option of the holder 
L H . °.WTur- a- alternate payee bank, in such 

ATe . T, e legal tender for the satisfaction 
f d ? t l , d " e t ° the United States of America. Said Coupon 
Bonds shall be executed on behalf of said City with the 
duly authorized reproduced facsimile signature of the Mayor 

a n d the reproduced facsimile of its corporate 
^ J * imprinted thereon, attested b y the manual 

signature of the City Clerk, and the interest coupons attach-
t'L?* -i . s h a U 1)6 executed with the duly authorized 

s i*n* ture® of said Mayor and said 
J ? ? , Q f f l d a l 3 ' ^ the execution of appropriate 

certifications^ rfhall adopt as and for their own proper 
signatures their respective facsimile signatures on said bonds 
ana coupons-

Both principal and interest of the Fully Registered Bond 
shall be payable at the place and manner prescribed in the 
f o r m o f such FiiUy Registered Bond prescribed in Section 
7B below. Said Fully Registered Bond, shall be executed in 
toe manner prescribed in such form prescribed in said 
Section 7B. 

SECTION S. BONDS PAYABLE OUT OF REVENUES. 

All of said bonds (whether issued in Coupon Form, at 
Fully Registered Form without coupons) together wi th t h e 
interest thereon, and any additional parity bonds that may 
be issued and outstanding under the conditions and restric-
tions hereinafter set forth, are t o be iisued in anticipation 
of the revenues t o b e derived f rom the operation of said 
public water and sewer project, as to which the aforesaid 
sewer construction project is being financed by the bonds 
authorized herein (supplemented b y Federal grants), to-
gether wi th any and all fur ther extensions, additions and 
improvements thereto, all as hereinafter more specifically 
provided; and said bonds shall be payable out of and only 
out-or the. "CITY OF MT. VERNON -WATERWORKS AND 
SEWER IMPROVEMENT REVENUE BOND "AND INTER-
EST SINKING FUND," hereinafter created, and shall be 

-£ va l id-da inrof - thB holders thereof against said Fund and 
against a fbfed amount of the gross revenues of said public 
water and sewer project of said City pledged to said Fund, 
as hereinafter provided. 

SECTION I . PROVISIONS A S TO REGISTRATION AND 
PRIOR REDEMPTION. 

All Coupon Scmds issued hereunder' shall be fully negoti-
able, bu t upon preservation of any of said ~ 
office of the payee banR, as Bond' l 

• may be registered as to principal in "ifie name of the owners 
thereof in accordance with and subject to the registration 
provisions, terms and conditions contained in the Coupon 
Bond Form set out in Section 7A below. 

All Coupon Bonds maturing prior to January 1, 1978, 
shall be noncallable, and corresponding installments, of 
principal fa cagp pf ^ 
shall not be subject to p repayment Coupon Bonds of said 
authorized issufe matur ing on and af ter January 1, 1976. 
numbered 57 t o 410, inclusive, and corresponding install-
ments of principal in the case of Bonds in Fully Registered 
FtJrtn, shall be subject to redemption or prepayment b y 
said City on any interest payment da t e falling on and 
af ter January 1., 1975, in accordance with t h e terms and 
provisions contained in t h e respective Bond Forms set out 
in Sections 7A and 7B below. 

SECTION 7. BOND FORMS-
The forms of said Coupon Bonds and of said Fully-

Registered Bonds, respectively, shall be as follows: 
A. COUPON BONDS 

Said Coupon Bonds and the interest coupons appertaining 
thereto shall be in substantially the following form, with 
appropriate ..insertions, _ omissions, and variations consistent 
with or as provided or permitted in th is Ordinance: 

(FORM OF COUPON BOND) 
UNITED STATES OF AMERICA 

COMMONWEALTH OF KENTUCKY 
COUNTY OF ROCKCASTLE 

CITY OF MT. VERNON 
WATERWORKS AND SEWER IMPROVEMENT 

No. $1,000.00 
* KNOW ALL MEN BY THESE PRESENTS: 
- That the City-of Mt-Verncm;m "the COunty'bfTtdckcastle, 

in the Commonwealth of Kentucky, acknowledges itself 
to owe, and for value received, hereby promises to pay to 
bearer, or if this bond be registered, to the registered 
holder, as hereinafter provided, solely from the special fund 
hereinafter identified, the sum of 

ONE THOUSAND DOLLARS ($1,000.00) —J-r. 
on the first .Ci^Bf January, 1 9 — — , 

and likewise f rom said special fund to pay interest on 
said sum from the date hereof until payment of principal, 
at the rate«of percent ( _ _ _ % ) per annum, 
payable semi-annually, on the first days of January and 
July in each yea r until paid, except as the provisions 
hereinafter set forth with respect to prior redemption may 
be and become applicable hereto, such interest as may ac-
crue on and prior to the maturi ty of this bond to be paid upon 
presentation and surrender of the annexed interest coupons 
as the same severally mature, both principal and interest 
being payable, without deduction for exchange or collection 
charges, in lawful money of the United States of America 
at the Bank of M t Vemon, Kentucky, or at the option 
of the holder or registered owner, at the main office of the 
Chemical Bank New York Trust Company, New York 
City, New York. 

This bond is one of a duly authorized Issue of bonds, in 
the total amount of $410,000, numbered consecutively from 
1 to 410, inclusive, issued by said City for the purpose of 
defraying the cost (not otherwise provided) of constructing 
a new municipal sewer system, consisting of a new sewage 
treatment plant, outfall lines, lift stations, sewage gather-
ing lines and appurtenant facilities. This bond and the 
series of which it is a part are issued pursuant to an Ordi-
nance of the City authorizing same, which ordered that 
said sewer system and the exisiting municipal waterworks 
system of the City be combined and consolidated into a 
single public project and fur ther provided that so long as 
this bond and the issue of which it is a part are outstanding, 
said municipal waterworks and sewer systems shall be 
operated as a single, combined and consolidated revenue-
producing public project; and this bond has been issued 
under and in full compliance with said Ordinance and with 
the Constitution and statutes of t h e ' Commonwealth of 
Kentucky, including among others, Sections 58-010 to 58.140, 
inclusive, of the Kentucky Revised Statutes, as amended! 

Bonds of said authorized issue maturing on and after 
January 1, 1976, numbered 57 to 410, Inclusive, as may be 
outstanding from time to time, are subject to redemption 
by said City prior to maturity, as a whole or from time to 
time in part, in inverse numerical and maturity order, 
on any interesf-payment date falling on and after January 
1, 1975, upon payment by the City of the face amount of 
the Bonds so redeemed, plus accrued interest to the redemp-
tion date, plus a redemption premium equal to: 

3 % of the principal amount thereof, if redeemed January 
1, 1975, through January 1, 1979, inclusive; 

1-Vi% if redeemed Ju ly 1, 1979, through January 1, 
1984, inclusive; 

2% if redeemed Ju ly 1, 1984 through January 1, 1989, 
inclusive; 

1% if redeemed July 1, 1994, through Ju ly 1, 1997. 
Bonds numbered 1 to 56, inclusive, maturing prior t o 

January 1, 1976, are not subject to redemption prior to ma-
turity. Notice of any such intended redemption, identify-
ing the Bonds to be redeemed, will be on fUe a t the office 
of the Registrar (hereinafter designated) a t least thir ty 
days prior to the specified redemption date, and such 
notice shall be given not less than thirty days prior to 
such redemption date by publication in a financial news-
paper or journal of general drculatior} published in the 
English language in the City of New York, New York, and 
in a newspaper of general circulation throughout Kentucky. 
All c$ » i d bonds as to whWrsa id Ci ty i«servei~*mt^Erer-
cises the right of Tedemption and as to which notice as 
aforesaid shall have been given, and for t h e retirement of 
which, upon the terms aforesaid, funds are duly provided, 
will cease to bear interest on the redemption date. 

It is provided in and by said Ordinance tha t additional 
bonds ranking on * -parity with the series of bonds of 
which this bond is one, may be issued and outstanding, 
and this bond and the series of which i t forms a par t , to-
gether with any such bonds Tanking on a parity therewith 
that may be issued and outstanding under the conditions and 
•restrictions of said Ordinance, are and will continue t o be 
payable from and secured by a n exclusive pledge of a f ixed 
portion of the gross income and revenues t o be dervied f rom 
the operation of said combined and consolidated public 
project, which f ixed portion of said income and revenues 
shall b e sufficient to pay the principal of and interest on 
this bond and the series of which this bond' forms a pert , 
and on any additional bonds ranking on a pari ty there-
with, as may be issued and outstanding under the con-
ditions and restrictions set out in said Ordinance, a s and 
when the same become due and payable, and which «h»n 
be set aside as a special fund for that purpose and identl-
fied as t h e "CITY OF MT. VERNON-WATERWORKS AND 
SEWER IMPROVEMENT REVENUE BOND AND IN-
TEREST SINKING FUNP." * 

This bond and t h e series af w h l d i f t farms a par t does 
not constitute an indebtedness of t h e City of M t Vemon 
within . t h e meaning of any constitutional or statutory 

provis ion or limitations. Said City covenants t h a t ao long 
as this bond and any bonds of said aeries are outstanding, 
said combined and consolidated jpublic project will be 
tinuously operated as a single, revenue-producing under-
taking and that the City will fix, and if necessary; adjust 
f rom time to time, such rates for the services and facilities 
of said project and collect and account for, the income and 
revenues therefrom so as to maintain in said Fund a n a-
mount sufficient to pay the interest on- artd "principal of 
this bond and the series a t which it forms a part , and on all 
other bonds ranking orr a parity therewith aa may be out-
standing f rom time to time* and also to pay the coat of 
operation andTnaintenance of said project. 

This bond shall pass by delivery unless registered as 
to principal on the books of The Bank of M t Vernon, M t 
Vernon, Kentucky, as t h e Registrar, under the Bond Ordin-
ance, and such registration noted hereon, a f t e r which, no 
valid transfer hereof shall be effective unless made on said 
books and similarly endorsed hereon a t the writ ten request 
of the registered holder or his duly authorized representa-
tive. But this bond m a y be discharged from registeraticm 
by being in like manner registered to bearer, whereupon 
fu l l negotiability u d transferability* by deliveiy shall b e 
restored, but.-this Hond m a y again.-from, time'to t i m * b e 
registered as aforesaid Such registration, however, shall 
not affect the negotiability of the interest coupons, which 
shall always remain payable t o bearer and transferable 
by delivery merely. The City, the Registrar and the payee 
bank or batiks may deem and treat the bearer of this bond, 
if not registered as to principal, and the bearer of any 
cqupoos hereto appertaining^-whethej ̂ or -not lhl» bond b e 
so registered, or if this bond be registered as herein au-
thorized, the person in whose name the same is registered, 
as the absolute owner for the purpose .of receiving pay-
ment and for all other purposes.. 

This bond is exempt f r o m taxation in the Common-
wealth of Kentucky. 

I t is hereby certified, recited and declared tha t all acts, 
conditions and things required to exist, happen and-be per-
formed precedent to and in the issuance of this bond and ' 
the series of bonds of which it is one, have existed, have 
happened and have been performed in due time, form and 
manner as required by law, that the amount of th is bond, 
together with all other obligations-of said City, does not 
exceed any limit prescribed by t h e Constitution or Statutes 
of the Commonwealth of Kentucky, and that a sufficient 
portion of the income and revenues-of said public project 
has been pledged to and will be set aside into said special 
fund (Bond and Interest Sinking Fund) by said City for t h e 
prompt payment of the principal of and interest on this 
bond and the issue of which i t forms a part and on all 
other bonds ranking on a parity thefewith tha t may be 
issued and outstanding, in addition to proper provision for 
tiie co$t?, .of .operation, maintenance and-depreda t ion of 
said p ro j ec t 

IN WITNESS WHEREOF, said City of Mt. Vemon, 
in the Commonwealth of Kentucky, has caused this bond 
to be executed MI its behalf with the duly' authorized re-
produced facsimile signature of the Mayor of said City, 
and the reproduced facsimile of its corporate seal to be im-
printed hereon, attested by t h e manual signature 6f i ts City 
Clerk, and the coupons hereto attached to be executed 
with the duly authorized reproduced facsimile signatures 
of said Mayor and said City Clerk, and this bond to be 
dated the firSt day of January, 1965. 

ATTEST: 

CITY OF MT. VERNON, Kentucky 
By: (Facsimile Signature) 

Mayor 

City Clerk 
(Facsimile Seal of City) 
(FORM OF COUPON) 

(First paragraph of coupon form goes in coupons a t -
tached to all Bonds maturing on or af ter January 1, 1970.) 

BOND NO 
.COUPON NO. ; $ 

On the first day of 19 
Unless the bond to which this coupon appertains is 

redeemable and accordingly shall have been theretofore 
called for prior redemption and payment of the redemption 
price duly 'made or provided for. 

The City of M t Vemon, Kentucky, will p a y t o the 
btarer the amount shown hereon out of its "CITY OF MT. 
VERNON WATERWORKS AND SEWER IMPROVEMENT 
REVENUE BOND AND INTEREST SINKING FUND," 
without deduction for exchange or collection charges, at 
The Bank of Mt. Vernon, M t Vernon, Kentucky, or at the 
option of the holder, at the main office rat the Chemical 
Bank New York Trust Company, New York City, New 
York, as provided in and being interest due on i ts $1,000 
City of Mt. Vernon Waterworks and Sewer Improvement 
Revenue Bond, dated January 1, 1965, abdve numbered. 

CITY OF MT. VERNON, Kentucky 

ATTEST: 
By (Facsimile Signature) 

Mayor 
(Facsimile Signature) 

City Clerk 
(FORM OF REGISTRATION) 

Signature of ; j f f i 
Authorized Officer of 
The Bank of M t Vernon, 

Date of Name of Mt. Vernon, Kentucky, 
Registration Registered Owner Bond Registrar 

B. FULLY REGISTERED BOND. 
Said Fully Registered Bond referred to herein shall be 

in substantially t h e following form, with appropriate inser-
tions, omissions and variations consistent wi th or as pro-
vided or permitted in this Ordinance: 

(FORM OF FULLY REGISTERED BOND) 
UNITED STATES OF AMERICA 

COMMONWEALTH OF KENTUCKY / 
COUNTY OF ROCKCASTLE 

CITY OF MT. VERNON 
WATERWORKS AND SEWER IMPROVEMENT 

REVENUE BOND 
No - $410,000 

KNOW ALL MEN BY THESE PRESENTS: -
That the City of Mt. Vernon, in t h e County of Rock-

a i f r m B n i i p Thereinafter 
called the City"), acknowledges itself to ower and fof value 
received hereby promises to pay to 

(THE UNITED STATES OF AMERICA, HOUSING 
AND HOME FINANCE ADMINISTRATOR, or his 
successor (herein sometimes ca i iH the "Payee"), or 
hU registered assigns (herein sometimes called the 
"Alternate Payee") the principal sum of 

TOUR HUNDRED TEN THOUSAND DOLLARS 
($410,000), (The fully registered bond might be 
less than the stated amount, in which event i t 
would be necessary t o state "this being par t of a n 

^ , £ 5 * ^ *2 t j * 4 0 1 8 1 authorized amount of $410,000") 
on m e first day of January , in years and i n s t a l l m e n t s ^ 
follows: ' 
Year Principal Yeaz Principal Year p i t . i . i 

t? e , ' "r tUj ' rfPt the maturi t ies of the Bonds 
provided in this Bond.Ordinance) 
without deduction for exchange or collection charges, fa 

or currency of the United States of America as 
' a t the^time of payment shall be legal tender fo r t h e pay-
nwnt of debts due the United States of America; andT ta 

. J n ^ I i e r s o l e l y fr"® special fund, t o p a y U t e r a t 
on the balance of said principal sum f rom Mm» to H™* r»-
mahting unpaid, in l ike coin or currency, a t the ra ta a t 
3-96% per annum, semi-annually on January 1 and Ju ly 1 

the t ime that the Payee is the 
(Continued m p a g . 
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ORDINANCE 

of this Bond, payment of the principal installments and 
interest due shall be made'at the Federal Reserve Bahk of 
Richmond, Richmond, Virginia, or at such other fiscal agent 
as the Payee„.stall designate (herein called the "Fiscal 
Agent"). During such time as an Alternate.Payee is the 
Registered Owner hereof, said payments shall be made at 

. Th'e Bank of Mt. Vernon, Mt. Vernon, Kentucky, or at the 
option of the- Alternate Payee, at the main office of the 
Chemical Bank New York Trust Company, New York City,. 
New York (herein called the "Alternate Paying Agent"). 
Payments of principal and interest, including, prepayments 
of installments of principal as hereinafter provided, shall be 
noted on the Payment Record made a part" of this Bond. 
Upon final payment of principal and interest, this Bond , 
shall be submitted to the Bank of Mt. Vernoh, Mt. Vernon, 
Kentucky, for'cancellation and surrender to the Citty. 

This Bond, designated as the (a) "City of Mt. Vernon 
Waterworks and Sewer Improvement Revenue Bond" (here-
in referred to as the "Bond"), is (One of a duly authorized 
issue of reyenue-boods in, the? aggregate principal amount 
•or$«I0,0<H»; issued by said "City for the purpose of defray-
ing the cost (hot otherwise provided) of constructing a new 
municipal sewer system, consisting of o e w sewage treat-* 
meat plant, outfall lines, lift station?; sewage gathering 
lines and appurtenant facilities, for the City. This bond 
(and the series of which it is a part) is (are) issued pursuant 
to an Ordinance of the City duly adopted and published 

-according to law (herelnaftefsofflettffiesreferred to"as the 
"Ordinance"), to which Ordinance reference is hereby made 
for a description of the nature and extent of the security 
thereby created, and the rights" and limitations of rights of 
the Registered Owner of this Bond, and the rights, obli-
gations and duties of said City. Said Ordinance ordered 
that said waterworks system and. aald sewer system be com-
bined and consolidated into a single pubHc project and 
further provided that so long as this Bond and the is$ue of 
which it is a part) is (are) outstanding, said^municipal wat-
erworks and sewer systems shall be operated as a single, 
combined nd consolidated revenue-producing public project; 
and this Bond has been issued under and in full compliance 
with the Constitution and Statutes of the Commonwealth 
of Kentucky, including among others. Sections 58.010 to 
58-140, inclusive, of the Kentucky Revised Statutes, _as 
amended. 

As' provided in said Ordinance,. this Bond is exchange-
able at the sole expense of the City at any time, Upon ninety 
days' notice, at the request of the Registered Owner hereof 
and upon surrender Of this Bond to the City at the office 
of the Paying Agent in the City of.Mt. Vernon, Roqfccastlo 
County, Kentucky, for negotiable Coupon Bonds, payable ^ 

- to bearer;- registi able a r TOTirtneipal only, of the' denomina-
tion of One Thousand Dollars $1,000) each, in an aggregate 
principal amount equal to and maturing in conformity with 
the unpaid principal amount of this Bond, and in the form 
of such Coupon Bond ay provided in said Ordinance, with 
semi-annual coupons annexed representing the accrual of 
interest corresponding to the rate herein provided. 

In addition to the installments of principal required to 
be paid by the City, as hereinabove set'forth, the City, at 
its option, shall have the right to prepay, on any interest 
payment date on and after January 1, 1975, in the inverse 
chronological order of the aforesaid installments, the entire 
principal amount hereof then remaining unpaid, or such-
lesser portion-thereof, in multiples of One Thousand Dollars 
($1,000), as the City may determine, at a price in an amount 
equivalent to the principal amount so called for redemption, 
plus accrued interest to the date of prepayment, plus a 
premium ip an amount expressed in terms of a percentage 
of the principal amount of such prepayment, as follows: 

3% if paid January T, 1975, through January 1, 
1979, Inclusive; 

•2-Mt% if paid July 1, 1979, through January 1, 1984, 
inclusive; 

2% if paid July 1, 1984, through January 1, 1989, 
inclusive; 

r-V4% if paid July 1, 1989, through'Januaty • i'i 1994,• • 
inclusive; and 

1% if paid July 1, 1994, ihrough July 1, 1997, in-
clusive. 

Notice of any such optional prepayment shall be given at 
least thirty days prior to- the prepayment date by mailing 
by registered mail to the Registered Owner of this Bond, a 
Notice fixing such prepayment date, the amount of princi-
pal and the premium, if' any, to be prepaid. Thereupon, 
the Payee shall present this Bond at the office of the Paying 
Agent for notation of such prepayment on the Payment 
Record attached to and made a part of this Bond. If notice 
of prepayment be given as herein provided, and if on the 
designated prepayment- date funds are on deposit at the 
office of the Paying Agent in accordance therewith, the 
identified, installments shall be deemed to have been pre-
paid whether this Bond is presented for notation on the 
Payment Record or not, and interest on such installments 
shall cease to accrue after the designated prepayment date; 
and any subsequent assignee shall take thi|08ond subject -
to this provision. 

Anything herein to the contrary- notwithstanding, so 
long as this Bond shall be registered in the name of the 
Payee, payment of the entire principal amount or such lesser 
portion thereof as is permitted by the aforesaid Ordinance, 
and payment, of interest due hereon, shall be made by the 
City at the office of the Fiscal Agent, and without pre-
sentation or surrender of thl?*Bond t'o the Paying Agent; 
and such payments shall be noted on this Bond by said 
Fiscal Agent on the Payment Record attached to and made 
a part of this Bond, and the Fiscal Agent shall .send to the 
City, at the office of the Paying Agent, written advice of 
the making of such notations; provided that if the Payee 
shall assign this Bond by execution of the form of assign-
ment attached' hereto, the Alternate Payee shall surrender 
the same to the Paying Agent, either for a Verification of 
the notations made hereon of the portions of the principal 
amount hereof and interest hereon paid cfr prepaid, or in 
exchange for Coupon Bonds in the denomination of $1,000 
each, as permitted in the Ordinance, and every such as-
signee hereof shall take this Bond subject to such condition. 

It is provided in and by said Ordinance _that additional 
bonds ranking on a parity with tM**BondTan3 the issue of 
Bonds of which this, is one,) may be issued and outstanding, 
and this Bond (and the'issue of which it forms a part), to-
gether with any such bonds ranking on a parity herewith 
that may be issued and outstandings under the conditions 
and restrictions of-said Ordinance, is (are)-and will continue 
to-be payable from and secured by ah exclusive pledge of 
a fixed portion of the gross income and revenues'to-be' 
derived from the operation of said combined and consoli-
dated public project, which fixed, portion of said income 
and revenues shall be sufficient to pay the principal of and 
interwV ijeti is Bond^aaJbon the issue oj.ittaich this Bond 
forms a part,) and on any additional bonds ranking on a 
parity herewith, .as may be issued and outstanding under 
the conditions arid restrictions set out in said Ordinance, 
as and when the same become1 due and payable, and-which 
shall be set aside as a special fund for that purpose and 
identified as the "CITY OF MT.. VERNON WATERWORKS 
AND SEWER IMPROVEMENT REVENUE BOND AND IN-
TEREST SINKING FUND." 

This Bond (and the issue of which it forms a part) does 
(do) not constitute an indebtedness of the City of Mt. Vern-
on within the meaning of any constitutional or statutory 
provisions or limitations. Said City covenants that so long 
as any part of this Bond (and the issue of which is a part) is 
(are) outstanding and unpaid, said combined, and oonsoli-, 
dated public project will be continuously operated as a rev-
enue-producing undertaking and that the City will fix, and 
if necessary, adjust from time to time, such rates for the 
services and facilities of said project and collect and ac-
count for the income and revenues therefrom so as to main-
tain in said Fund an amount sufficient to pay promptly the 
interest on and principal of this Bond (and the issue of 
which it forms a part) and of all other bonds ranking on 
a parity herewith as may be outstanding from time to time, 
and also to pay the cost of operation and maintenance of 

oonJitions and things required 
formed precedent to and ill the issuance of this 
the issue of bonds of which it is one,) have existed, have 
happened arid have been performed in due time, form and 
manner as required by law, that the amount of this Bond, 
together with all other obligations of said City, does not 
exceed any limit prescribed by the Constitution or; Statutes 
of the Commonwealth of Kentucky, and that a sufficient 
portion of the income and revenues of said public project 
has been pledged to and will be set aside into said special 

paper having the largest bona fide circulation which is 
published in th* City of Mt. Vernon, and is the newspaper 
meeting the requirements of KRS 424.110-120, for pub-
lication, in which Official publications of the City of Mt. 
Vern&ri. are required' to be published, one time in THE 
COURIER-JOURNAL,, a daily newspaper published in 
Louisville, Kentucky, and having general' circulation 
throughout the Cornmonwealth of Kentucky, and one time 
in THE BOND BUYER, a periodical of general circulation 

ni-i-iii . - > - — -.•-•ni,,.., among bond'issue'purchasers. 
fund (Bond and Interest Sinking Fund) by said C'V f ° r ; . The published Notice, and. the-Official Notice of Sale of 
the prompt payment of ffie principal o£ arid interest on this Bonds and the Statement of Essential Facts shall be in 
Bond and on all other"bonds raniung on a parity herewith .the customary form or.forms and shall identify the bonds[ 
that may be issued and outstanding, in addittion to proper offered for sale,, shall designate a day and hour for thej 
provision for the costs of operation, maintenance and de- receiving and public opening, and consideration of pin-chase 
preciation of said project. . • kids, which time will be the date of a regular, adjourned 

IN WITNESS WHEREOF, said City of Mt. Vernon, in regular, or called, special meetipg of the City Council, as 
the Commonwealth of Kentucky, l}as caused this Bond t 0 *>e- 'he Mayor may determine; shall require that bids be upon 
executed on its behalf in its name by the Mayor of said terms of cash at not less than face value plus accrued in-
City, and its Corporate Seal to be hereto affixed and at- tere$t; shall permit bidders to stipulate one or more in-
tested by the City Clerk of said City, and" this Bond to be terest coupon rates; and shall require bidders to specify in 
dated the first day-of January, 1965. - *> their, bids the exact net interest cost of their bid for all of 

- .. CITY OF MT-.VEftNON, Kentucky j the-'-bonds; and the exact separate net interest-'cSsfi, re-
Aftesf: " . I sportively, for any separate bid made by such' bidders for 

By . ] any separate blocks of bonds; provided that-bids for said 
Mayor 

"City'cierk"-" 
(Affix Seal of City Here) 

V---. - " (FORM-OF ASSIGNMENT) 
For value received, this Bond- is hereby assigned, 

out recourse and subject to all of its terms and pi 
unto ....... this 
day of - — i._"— , 19— 

Attested or Witnessed by: 
Paj^ee 

Authorized Agent 

Official Designation 
(FORM OF REGISTRATION) 

REGISTRATION 
;• . (Notice:' There must be no writing in this form 

except.by the City"? Paying Agent.) 
Signature of 
Authorized Officer of 

• ' The Bank of Mt. Vemon, 
Date of Name of Mt. Vernon, Kentucky 

Registration Registered Owner Bond Registrar . 

PAYMENT RECORD 

$410,000 of bonds shall be considered for .the following 
| blocks of bonds, subject in each instance to the maximum 
I net interest- cost as respectively stated: 

(1) All maturities in .the years.1968.through 1975-3-%% 
(2) All maturities in the years 1976 through 1980 - 3-%% 
(3) All maturities in the years 1981 through 1985 - 3-3&% 
(4) All maturities-in the years 1986 through 1990 - Wi% 
(5) All maturities in the years 1991 through 1995 - 3-%9o 
(6)-All maturities in the years 1996 through 1998 - 3-91% 
(7) All of said $410,000 of bonds - 3-«6%. 
Bidders shall -be \ informed as follows: 
ft) That bidders may submit bids for the purchase of 

one, all, or less than all, of the above blocks of bonds, and 
where a bid is submitted for more than one of the above 

- blocks of bonds such bid may be conditioned upon the 
award of all of the blocks of bonds bid for in suoh bid or 
upon the award of any one or more of such -blocks or bonds 
bid for. — — • 

(b) That all bonds of the same maturity must bear the 
same and a single interest coupon rate from the date there-
of to final maturity. Bids will be required to be made in 
multiples of one-eighth percent. (V6%) or one-terfth per-
cent (1-10%). If a bid carries two or more interest rates 
on a'single block of bonds, or on combined blocks of bonds', 
an average interest rate shall be computed on the basis 
of the total interest costs, at par, for such single block of 
bonds or combined blocks covered by the bid at. the offer-

—ed-rates;-and-if-the^aVerage^rate-so-obtaifie(fi?"not-,great'ef 
than the maximum acceptable figures as herein provided, 
the bid shall be qualified for consideration. 

(O That bids for the entire bond. issue will be accorded 
preference-over bids for individual or combined blocks, 
except where the sum of the bids for all of the individual j 
and - or combined blocks results, in a lower net interest! 
cost for the. entire issue. 

' .(d) That bids for combined blocks less than the entire 
issue will be accorded preference oyer bids for individual 
blocks, except where the sum of the bids for such individual j 
blocks results in a lower net interest cost for the 

Bond is exempt from taxation in the Common-
wealth of Kentucky. 

-It4s hereby certified, recited and declared that all acts, 

Principal Interest •* Name of Paying 
Due Principal Balance Payment Date" Agent, Authorised. . . . 
Date Payment Due ( * %)Paid- Official and Title 1 iP l lmbc r of maturities. For the purposernf determining the 

— : ; — : lowest bidder, calculations of net interest cost will exclude i 
'. ; the bid of the Housing and Home Finance Agency, 

.7- "— : — r — That the Housing«ind Home Finance Agency has ent-
f. '• ered into an Amended Loan Agreement with the City, pur-1 

...— • — ! suant to which said Agency proposes to purchase said I 
1 $410,000 of Bonds at par plus accrued interest at an interest; 

' ' - L__ j r a t e of three and three-eighths percent (3-:,ft'n) per annum 
on all, or on any one or more, of the above-designated • 
blocks, providing bids are not received from other' bidders! 
for {he eiltire issue, or for any of the above-designated 
blocks, on the terms hereinabove indicated. That in the 
event that any such .other.bid or bids are received, the-
bid ,o£. the. HHFA as to such bonds, or as to the block or i 
blocks of bonds so bid'for,. will bo cancel led and Withdrawn.! 

(f) That subject to the foregoing, at the public sale, the 
bonds will be awarded to the bidder or bidders offering to; 

- purchase the designated block or combination of blocks of i 
such -bonds at the lowest net interest cost to the City,'such I 
cost to be determined by deducting the total amount of any: 

premium from the aggregate amount of interest upon the 
block or combination of blocks of bonds bid for. computed! 
from the latest interest payment date to their stated ma-
turities. 

.(g) That if said bonds arc not ready for delivery and 
payment wijhin sixty (60) days from the date of sale, the! 
successful bidder or bidders shall be relieved of any lia-1 
bility to accept any of the bonds, except that additional | 
time may be required for delivery of any bonds purchased 
by the HHFA. 1 

(h) That bidders (except the HHFA) shall be required to! 
deposit a good faith check.-by cashier's.check or certified' 
check, in the minimum amount of two percent (29b) of the. 
face amount of the bonds for which a bid is /nade; and 

(i) That the City reserves the right, in its dicretion, to j 
determine the best- bid or bids, to waive any informality or 
irregularity and to reject any or all bids. 

The Mayor ind the City Clerk are additionally authi-! 

rized in connection with such sale, to sign, cause to be 
.reproduced in miipeographed printed, or other multiple 
copy form, and to supply any interested party upon re- j 
quest, the Official Notice of Sale of Bonds and a Statement! 
of Essential Facts, giving a "wore detailed ..description of the I 
Bonds, and setting forth terms and conditions calculated to • 

(Enter Enter Leave (Leave (Leave 
(Dates (amountsMblank) (blank) (blank) 
(principal v" • 
(and interest) _ y 

(66 .due tiates^leave 'one-half inch space between 
*"* each"'due':da'te,'-etc-' fof Jjft3fiu}tl1 Interlining, If nec<fe» 

Sary; also half a page at end for any explanation 
which might be required)-

• SCHEDULE A 
(This should be separate sheet) 

* Principal Installments on Which Payments 
' Have Been Made Prior to Maturity 

Name of Paying 
Principal Due Principal Date Agent, Authorized 
Date Amount PaymentBalance Paid Ojflfial and Title 

SECTION 8. ISSUANCE OF FULLY REGISTERED BOND; 
CONVERTIBLE INTO COUPON BONDS. 

In the event that when the Bonds herein authorized and 
referred to are offered for public sale, the United States of 
America, Housing and Home Finance Agency shall become 
the purchaser of all or any of the blocks of said issue of 
Bonds, and shall so request, the City shall, as the option 
of such purchaser, issue a single Bond (hereinafter referred 
to-as a 'Fully Registered.Bond"), amounting in the aggreg-
ate to the principal amOunt of the Bonds so purchased, 
the principal maturities of the Coupon Bonds represented, u . - . . . . . . . „. .. , 
maturing as to principal in installments corresponding to! ? r m g ?° o u t bidding. No particular bid forms 
thereby. Such Fully Registered Bond shall be numbered; l°J J t A. m u s t 

R-l, of type composition, on paper of sufficient weight and j ° " """"" ' " '* 
strength to prevent deterioration until the last day of: 
maturity of any installment of principal as stated therein, ] 
and shall conform in size to standard practice. Such Fully j 
Registered Bond shall, upon execution on behalf of the I 

be made unconditionally and in conformity with the pro 
visions of the Official Notice. 

Suggested forms of a "Notice of Bond Sale." and the 
"Official Notice of Sale of Bonds" and "Statement of Es-
sential Facts," having been prepared and submitted to Shis 

City as prescribed above in the form of such Fully Register-:. Council, the same having been examined by the City 
ed Bond, constitute a pai;t of the (or the entire) $410,0001 Council and found to be in order, the same are hereby. 
bond "• issue'herein" shall "be! a.PProved a n d m a y b e u s c d foE ' h e purposes of this sec-
non-negotiable, without interest coupons, registered as to i IT . , . „ . — , „ > 
principal and interest, "payable as directed by the Payee, " ^ e United States of America, Housing and Home; 
and be insubstantiaUy the form hereinabove set forth ' F i n a n c e Agency shaU become the purchaser of the entire 

The City hereby covenants and agrees with the Register*I ! s
vfu%o r ,o f a n y b l (* k °.r b , o c k s "?ere°£' e l f l l t n t . - - - - —- - 5 the Bonds so purchased be issued either in the form of • 

negotiable, bearer, Coupon Bonds, of the denomination ofj 
$1,000 each, registerable as to. principal only, in the formj 
prescribed in Sectton 7A of this Ordinance, and as advertis- j 

""ed; or, it? the form of a single "Fully Registered Bond" in 
the form prescribed in Section 7B of this Ordinance and as 
permitted by KRS 61.390. - . 
SECTION 11. DISPOSITION OF PROCEEDS OF SALE 

OF BONDS 

ed Owner and holder of such Fully Registered Bond that 
the-City will, as the request of such tholder, at the City's 
own expense and within ninety (90) days" of such request, 
issue its negotiable, bearer Coupon Bonds (registerahje .a* 
to principal omyT, in form as set forth in Section 7A hereof, 
in the- denomination of $1,000, in aggregate principal a-
mount, maturing as to principal ann bearing interest, re-
spectively, equivalent to the unpaid installments j)t princi-

|pal^and interest then-iSbresenteci tj>-such'FulfVSefiisteretf ... -. . .. . . ... . . . . . 
Bond which is surrendered in exchange therefor. Coupon! v ^ n e v e r the bonds authorized or permitted to_be issued 

fi?,u%i M e t d f S 
Bond, which shall then immediately be c^ceUed by thel d eP° s i , e d i n «»e Sinking Fund hereinafter created, an a-
City Treasurer. ; mount equal to the accrued interest collected from the 
SECTION 9. COUPONS AND INTEREST PAYMENTS 

DATES MATURING BEFORE DELIVERY. 
Before executing any Coupon Bonds, the City .Clerk 

shall detach and cancel all matured coupons, if there are 
any such matured coupons thereon and if any such coupons 
have been printed, and shall deliver to the Paying Agent 
and. tofvthe Purchaser a certificate as to such cancellation. 
Before attesting a Fully Registered Bond, said •City Clerk 
shall make or cause to .be made an appropriate" notation 
thereon as to. any interest payment date or dates which 
have matured prior to suoh attestation. 

SECTION Iff. SAIiE OF BONDS 
The entire $410,000 <jf Bonds authorized by this Ordi-

nance shall be offered tot sale, which shall be publicly 
advertised, upon the b/sis of sealed, competitive bids, 
which shall be publicly opened and acted up by the City 
Council; to that end, the Mayor and the City Clerk are 
authorized to sign an appropriate form of notice soliciting 
purchase bids, and to cause the same to be published in 
conformity with Chapter 424 of the Kentucky Revised 
Statutes, at least one time, not less than seven da#s nor 
more than twenty-one days prior to the designated sale 
_date,in-the-MT. VERNON SIGNAL, which is the neWS-

purchaser of said bonds, representing accrued interest 
from the most recent interest due date (depending on the 
time of delivery of the bonds) to the date of 'delivery of 
the bonds, plus an amount equal to any premium in excess 
of face value received by the City as a part of the sale 
price of said bonds, plus the additional amount of $16,875.00, 
as capitalized iriterest, being an amount equal to the interest 
which will accrue on the outstanding $410,000 of bonds 
during the estimated period of construction of said sewer 
Construction project, and the amount so deposited shall be 
held in said Fund and may be used to pay interest coupons 
as same mature, or to pay interest on any temporary loans 
borrowed by the City in anticipation of the sale of the 
bonds; or. the amount o f such capitalized interest may 
simply be reduced by the amount of interest required to 
be paid by the City on the aforesaid temporary loans at 
the time of delivery and payment for said bonds. 

From the-remaining proceeds of the sale of said bonds, 
there Shall next be deducted and. paid to the Government 
the amount which the City has agreed to pay the Govern-
ment for its field expense in the event the Government 
purchases any or all of the Bonds. Thereafter, the entire 
lr6mbit|&ag. proceeds of such sale shall be applied to .the 
extent necessary, toward'defraying the cost of construction 

.of the construction project hereinbefore mentioned, 
expenditure of such remaining proceeds for such purpoie, 
such remaining proceeds shall be deposited, together with 
the aforementioned Federal grant in the estimated amount 
of $53,077.00, In a special construction account at the payee 
bank, said account at said bank to be called "CITY OF 
MT. VERNON PUBLIC SEWER PROJECT CONSTRUC-
TION ACCOUNT," hereinafter sometimes called the "Con-
struction Account." Said deposit in said bank, to the ex-
tent that same may cause the aggregate deposits of the 
City in such'bank to be in excess of the amount insured 
by the FDIC, shall be secured by a surety bond or bonds 
furnished by a surety company or companies, qualified or 
authorized to do business in Kentucky, or the excess ot 
such deposit over 'SUch insured amount, shall be collaterally 
secured by bonds or notes of the United States of America," 
having a market value equivalent to such excess; or- to the 
extent that such deposit exceeds the amount estimated by 
the Engineers to be required for disbursements during the 
ensuing ninety days, such account is designated by the 
governiDg body of the City, in United States Government. 

Jgblfgations maturing at snoh time-or times as to make .such 
jfunds available when needed' for construction purposes, 
and -in any event not later than eighteen (18) months from 
the date of such ipvestnjent. Prior to the expenditure of 
such. proceeds, same shall be subject to a first and para-
mount lien and charge in favor of the holders of -'-the bonds 
authorized herein (and of any parity bonds), and said funds 
shall be held as further security for "such holders until paid 

- out; as herein provided. 
Payment from said Construction Account for such con-

struction costs shall be made only upon vouchers approved 
by the Engineers having charge of supervising such con-
struction, and approved by the Regional Administrator ot 
the Housing and Home Finance Agency of the United 
States of America, or by such other persons as he may 
designate, so long as said Agency may hold , any of the 
bonds: such certifying in each ihstance to. recite that the 
voucher represents a sum actually earned by and due to-
the proposed payee under a contract with said City for work 
performed and - or materials furnished in connection with 

ments made on the costs of the construction project through 
interim financing) for land and - or rights-of-way neces-
sary to be acquired by the City in connection with said, 
construction project, or for any other related protion of 
the cosf of said construction project as set out herein, 
Iprovided all checks drawn against-said Construction Ac-
count shall be signed by the duly appointed Superintendent 
of the project and countersigned by the Mayor, of the City 
and by the .City Clerk of the City, or by such other City 

•Officials, as may.be.designated by., the City Council of-the- -
City, and accompanied by such voucher before being honor-
ed by the depository of the Construction Account, except 
that such voucher is not required in connection with any 
checks issued to liquidate interim financing made in anti-

cipation of the sale of the bonds. 
In the event that any unexpended balance shall remain 

in said Construction Account after completion of the con-
struction project and payment of all of the costs thereof, 
as certified by the Consulting Engineers, such unexpended 
balance shall be transferred to and deposited in a special 
account entitled "CITY OF MT. VERNON WATERWORKS 
AND SEWER IMPROVEMENT REVENUE BOND AND 
INTEREST SINKING FUND," hereinafter created, and 
shall be used by the City at the earliest practicable date, 
for the redemption of bonds in multiples of $1,000, either 
by call or by purchase in the open market. Any balance 
then remaining shall be deposited into said "CITY OF 
MT. VERNON WATERWORKS AND SEWER IMPROVE-
MENT REVENUE BOND AND INTEREST SINKING 
FUND," and held and applied as a part of the Reserve 
Fund therein. 

SECITON 12. CITY OFFICIALS TO BE BONDED 
The City will cause each. municipal officer or other 

person having custody of any moneys administered under 
the provisions of this Ordinance (except the Construction 
Account) to be bonded at. all times in an amount equal to, 
the maximum amount of such moneys in his custody at 
any time The City will segregate and earmark such funds, 
consistent with this Ordinance, in such manner as to enable " 
the C:'.y to obtain the benefit of the lowest pcfesible surety 
prcin.'jMi rates on such surety bond or bonds. Each such 
bond siijl! have a surety given by a surety corporation 
qualified or authorized to do business in Kentucky, and 
approved by the governing body of the City, and the pre-
mium of, such surety bond shall consistute a proper ex-
pense of operating and maintaining the project, and may 
be paid from the moneys available in the "CITY OF'MT. 
VERNON WATERWORKS AND SEWER OPERATION 
AND MAINTENANCE FUND," hereinafter created. 
SECTION 13. ADOPTION OF BUDGET OF CURRENT 

EXPENSES 
The City covenants and agrees that prior to the delivery 

of the bonds herein authorized and PSiPr to the-completion 
of said construction project, the City will adopt a Budget 
of Current Expenses for the operation of the combined 
and consolidated public project for the remainder of the 
then current CALENDAR year, and thereafter, on or be-
fore the first day of January of each year prior to the year 
of final maturity of said bonds, or of any bonds ranking on 
a parity therewith, the City will adopt an Annual Budget -
of Current Expenses for the ensuing CALENDAR year, 
and will furnish a copy of such jiudget or amendments 
ttiereto, upon request, to any bondholder. Current Expenses 
shall include all reasonable and necessary costs of operating, 
repairing, maintaining and insuring said project, but shall 
exclude payments into the Sinking Fund and the Deprecia-
tion Fund. The City further covenants that the Current 
Expenses incurred in any year shall not exceed the neces-
sary and reasonable amounts required therefor, and that 
the City will not expend any amount or incur any obliga-
tions for operation, maintenance and repair in excess of 
the amounts provided for Current Expenses in the current 
Annual Budget, except on proper justification and resolu-
tion by the governing body of the City, that such expendi-
tures are necessary to operate and maintain the project. 
JhaXityfarther covenants that at the same time and in 
like manner, the City ihall prepare an estimate of Gross 
Revenues to be derived from the operation of the project 
for said CALENDAR year and that sufficient Gross Re-
venues shall be provided, through the maintenance of / 
proper rates and charges (and through the increase thereof 
if necessary), to satisfy the requirements of all of the pro-
visions contained in this QaJinanco. »""1"<yte^ihe_ac£S~j;--''-» 
latron and maintenance of all required reserves specified-^-
herein. 

SECTION 14. CREATION OF SPECIAL FUNDS 
The City covenants that beginning with the first day 

of the beglhning month, as defin&S in this Ordinance, and 
so long as any of said $410,000 of bonds, and any additional 
parity bonds, are issued and outstanding, all of the income 
and revenues derived from said public water and sewer 
project, as hereinafter designated, shall be set aside prompt-
ly, as received, by the City Treasurer into a separate and 
special fund to be designated as the "CITY OF MT. VER-
NbN WATERWORKS AND SEWER REVENUE FUND," 
hereinafter sometimes called the "Revenue Fund," which 
Fund shall be maintained by said City Treasurer at the 
payee bank, and the revenues of said public water and 
sewer project so set aside shall then be expended, used 
and approtiond by said City Treasurer as follows: 

(a) SINKING FUND 
There is hereby created a special account or fund to be 

known as the "CITY OF MT. VERNON WATERWORKS 
AND SEWER IMPROVEMENT REVENUE BOND AND 
INTEREST SINKING FUND" (hereinafter sometimes call-
ed the "Sinking Fund",) to be deposited and 
at the Payee Bank, into which there shall initially be 
aside the amounts provided in Section U of this Ordinance, 
out of the proceeds of the sale of the Bonds, said 
being as follows:... an amount equal to the accrued interest . 
collected from the purchaser of said bonds, representing 
accrued interest from the most recent interest due date 
(depending on the time of delivery of the bonds) to the 
-date of delivery of the bonds, phis an amount to w 
premium in excess of face value received by tbe City a* A 
a part of the sale price of- said bonds,, plus the edcitteMl . 
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Richmond Livestock Market 

Baptist Church over the 
week end to a large crowd. 
Bro. Allen LeGear was the 

ker and daughter, Patricia, 
were in New Albany, fcuL, 
last week to visit her father, 
Mr. Dan Martin. 

Mr. and Mrs. Gib Lamb 
and Mrs. Goldia Isaacs'and 
Mrs- Bamett' visited Mrs. 
Delia Bullen Sunday.. 

Mrs. Lula Alexander" has 
returned from the hospital. 

The small son 61 Eula Ab-
ne/ Underwent surgery Mon-
day. 

Mr. and Mrs. Loyd Lamb 
are the proud parents of a 
son bom Thursday night. 

• lA' singing was held at the 
lUrview Baptist Church Sun-
4ky afternoon 'With """these 
•lurches participating: Val-
Ay, Conway and Fairview. 
A Mrs. Mona Treon Is a pa- j 
4fent in Berea College Hos-1 
fStaL A speedy recovery Is 
wished for her. 
•f Miss Hazel Himes of Dispu-
*mta visited Joyce and Dar-
leen Chasteen Saturday night 
•Skid attended church at Fair-
Jview. 
J Mr. and Mrs. Jphn--Vaughn 
land granddaughter of Cross-
fyille, Tenn., visited her son, 
(Mr. and Mrs. Eugene Alex-
lander, and family and other 
•relatives over the week end. 
• Mrs. Lola Wren remains on. 
{the sick list. 
5 Mrs. Cletus Peters arid 
»Mrs. Doris Gabbard were in 
{Lexington Monday. 
} | Mrs. Mona Tredn recently 

• jfcent two weeks in Versailles 
iKth her son, Mr. and Mrs. I 
IBonald Treon. 
11 Mrs. Liddie Reppert visit- ' 
{ f t her mother, Mrs. Annie | 
• •homas, at Snider Sunday. 
F Mrs. Gladyth Rose, who| 
bas been ill for sometime, i( 
was able to. attend church j. 
Sunday. 
• Junior Chasteen of Berea 

visited his parents, Mr. and j 
jMrs. Hubert Chasteen, Fri-

[day. 
{ Miss Judy Williams of I; 
»Georgetown College visited i 

ijier parents, Mr. and Mrs. I Wallace Williams, and fami-
over the week end. I 

Mr. and Mrs. John Vaughn i 
of Crossville, Tenn., and Mr. | 
and Mrs. Hubert Chasteen, 

m visited their brother, Mr- and 
• Mrs, James Reppert and son, 
S and their mother, Mrs. Lid-
J <fce Reppert, Saturday night. 

! . Mr. and Ms. Ted Chappell 
arid daughter, Linda, qf Con-

Jjyay attended church at Fair-
_jiew Sunday. 
J J. B. Alexander, formerly _ 
3 of Washington, is spending 
lsome time with his brother, 
•Mr. and Mrs. Eugene Alex-
lander, and family and is em-
I ployed by Berea College.. 
W. Johnny Sams of Mt Ver-
yaon visited at Fairview Bap-
t i s t Church Sunday night. 
/ . Mr. and Mrs. Billy Wren 
jSand family of Hamilton, Ohio 
£ are visiting their parents, 
jMr. and Mrs. Bill Wren, of 
gBoone and Mr- and Mrs. Ro-
•bert Reppert, of Fairview. 
1 Mks - -Linda Chappell of 
fConway visited Joyce Cha^-
^ teen Sunday afternoon. 

The Rockcastle Association-
_al Hymn Sing will be xon-
jjaucted at the Fairview Bap-
Stist Church next Sunday, 
SMafch 28 at 2 p. m. Every-
Qone is invited to attend. 

Please remember churdh' 
and Sunday School. May God j 
bless you- all. 

C A L L O W A Y M j 

Madison Sales Go., Inc. 
YOUR LIVESTOCK MARKET 

Sell Your Livestock With The Most 
Consistent Market In Central Kentucky. 
We Have Competitive Buyers 52 Weeks 
A Yiar. 

Run By Farmers For Farmers 
AUCTION EVERY THURSDAY 

MADISON SALES CO.. INC. 
- Richmond, Kentucky 

CATTLE—MHtc Cows, -0-; Cows and Calves, 
-0-; Stock HelfeA, $14.10 cwt; Stock Built, -0-; 
Baby Beeves. $33.00 at 95.00 head; Stock Steer*, 
$51.00 at 92-00; Weigh Cow., $8.00 a t 13.80 cwt; 
Weigh Steer*, $15.50 at 16.80 cwt; te^rColve*, 
$29.20 cwt; Heavies, $22.00 cwt; Lights, $22.00 
cwt; Baby Calves, $14.00 at 20.00 head. 

HOGS—Sows, -0-;*Sows and Pigs, -0-; S.hoats, 
$14.75 ot 15.50 cwt; Boprs, -0-; Top Hogs, -0-; 
Heqvics, -0-; Lights, -0-. -

LENA'S 
ANTIQUES 

Cherry Furniture 
Auction 

Every Second Sat. 
Of Each Month 
Next Sale Date 

APRIL 10 
We 

Refinish Furniture 
Halfway, Between 
Berea - Richmond 
Highway No. 25 

Last Saturday Night Each Month, 
Richmond Livestock Market, Inc. 

Hershel Miller, Auctioneer 
Donald Fritz, President 

Phone 623-3708 Richmond, Ky. 

right HERIT 
elsewhere. But fat oer community we 
want It to be the greenest right here. 

Af tfsti bank we are striving to keep 
ocr community strong with » eeM. 
future for our youth . . . better op-
portunities, better jobs, better living 
. . . by backing local civic end buii-

BARKER'S We feel that tWs hips to keep 
t!» gran growing greener Hgkt here 
1e Mr own back yard. , 

It's A Musfc 
« --•-•? f. - .> ; 

For Spring 
FLORENCE'S 

Dress Sh0b 

Mt. Vernon Road. The Bank of ML Vernon 
. „ 

Cox Funeral Home 
ML Vernon, Ky. 

For 
EVERYTHING NEEDED 
IN AMBULANC^VORK 

256-2345 
Anytime Anywhere 

GR-RRR 7 ; 
SLIGHTLY USED TlSER SPECIALS FROM WIDE TRACK TOWN 

CROUTCHER MOTOR COMPANY CROUTCHER «, WILLIAMS 
BEREA, KENTUCKY MOTOR CO. Richmond, Ky. 

PHONE 986-3193 PHONE 623-2288 

DEAD ANIMALS WANTED FOR CASH 
$1 to $2 Cash paid for fresh dead or 
old crippled and down horses 
cows, plus immediate pick-up service. 
Seven Days a Week — Night and Day 

LEE DOG FOOD COMPANY 
Phone Collect, 734-2387 - Harrodsburg, Ky. 

livestock market: 
Total receipts, 1.042. 

CATTLE—Receipts. 487: All represented Masses a-
bout steady. Slaughter: Utility and standard heifer*. 
$14 et 16.80] good end choice steer end heifer yearl-
ing*. $17 at 18-30; -utility and commercial cows. $12.00 
at 1340i canner end cutler. $1040 -at 12,20) utility 
bulla. $18 et 18.80. Feeders: Few good and 800-
$78 Eb» steers. $17.00 at 2140/ good and choice 400-800 
lbs., $18,80 at 21.50s standard. $1540 at 18.10. . / 

Pulaski M 
BLOCK and TILE CO., INC. 
Cement Blocks - Road Tile 

S O M E R S E T K Y . 
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of Mr. and Mrs. Ed WUmot 
were: Mrs. Vema Belcher and 
children of Crab Orchard; Mr. 
and Mrs.-Roy Doyle of Liber-
ty; Mr. and Mrs»-Mstt Baker 
of Bob town; Mr. and Mrs. 
Rufus Harris and Jane, Mr. 
Ronnie WUmot of Richmond; 
Mr. and Mrs. Wmw Wilmot 
and Rhonda of CartersviHe; 
Mrs. Martha Kidwell and son. 
Ellis, of Copper Creek, and 
Mr. and Mrs. Clangman 
Hamm, Michael and Debra. 

Sirs. Phyllis Parsons is a 
patient in Somerset City 
Hospital. 

McKinney, family 
Wed:* cod guests of 11feg 

were: Mr. and Mrs. Jessie 
and. Mrs. - Bill Mi-Kliiiay; 
McClure and Kathy of Toft'. 
Bragg, N. C.; Mr. and Ma. ' . 
Jess Bray Jr., and B e g i n s 
Mr. and Mrs. Kermlt Norton,'? 
Shersy and Dwayne, Mca. 
Burnett Norton and Debbte'. 
all of Ohio. J 

Homer Scott was at home* 
from Ohio with his wife cmt~£ 
the.yedc end. ,iV, . -,'r* 

Decisions On Dams 
•Based On Static Policy 

• Aiter about four year* of guessing; the Army Corps of 
fegineers ended the game Thursday with the announcement 
that the Rockcastle River watershed project, including two 
dams; Is not economically feasible. The Corps shelved the 
program indefinitely, or at least Until some change in the 
laethod of determining feasibility is made. 

In its announcement, the Corps left only one avenue 
open lor construction of the dama. It said.vit would not 
• 1 A M i k a k / U U A . « V . W..4 wxnfAVtr el>a1irA-i+ 

Town Theatre 
Mt. Vernon, Ky. 

Friday and Saturday 

M a r c h 2 6 • 2 7 

Best Movie In Years! fmmm 

P'trlttavteriiaSatt Qjgjjg'j 
Dr. Ŝangeiove e^l 
KltarlUmtfTia«Mnik| 
-v W4 

Then, it such criteria as recreation and industrial develop-
ment* could be applied to the project, the Corps would re-
examine the survey. 

There is little consolation in the Corps statement. One 
Davis 
Drive-In 
Theatre 

bold your breath! 
.Not being Army engineers,- we cannot understand the 

reasoning of the Corps in this project. We doubt that we 
could if we lived to be a hundred. 

The Corps simply tells us it has the responsibility of 
developing the water resources of the Cumberland River 
Valley in terms of flood control and kilowatt production, 
and that flood control and kilowatt production are-usid as 
the most important criteria to measure the feasibility of a 

Thursday, March 25 
FREE SHOW 

Robinson Crusoe 
"ON MARS" 
Paul Mantee 
Victor Lund In 

MALE HELP WANTED: Ex-
perienced mechanic, good pay, 
SVi day week, fringe bene-
fits. Apply in person. Can-
field Motor Co, 224 E. Main 
Street, Richmond, Ky. 27t3 

America's Greatest 
Drug Store Event 

Revival Meeting 
A i t h e W e s t M a i n S t r e e t P e n t e c o s t a l 

H o l i n e s s C h u r c h I n M L V e r n o n . 

B e g i n n i n g A p r i l 4 , 1 9 6 5 . S e r v i c e s e a c h 
e v e n i n g a i 7x30. ^ 

E v a n g e l i s t : C l a u d e T a y l o r of C o l d l r o n , 
K e n t u c k y . A m a n w e l l a t t a i n t e d w i th -
G o d w i l l d o t h e p r e a c h i n g . 

Y o u a r e i n v i t e d t o c o m e a n d w o r s h i p 
w i t h u s . 

W E S T M A I N S T R E E T 
P E N T E C O S T A L H O L I N E S S C H U B C H 
B y : B r o t h e r C h a r l e s S h i v e L P a s t o r 

When these two criteria are of no consequence— and 
they apparently aren't along the -Rockcastle River— then 
building dams is a waste of time and ^mcney. About the 
only real use of the two Rockcastle River dams, the Corps 
has said, is to furnish a reservoir of water that can be turned 
into Lake Cumberland when the dry season brings dowh the 
Lake Cumberland water level. And that, once again ap-
parently, is not reason enough to build the Rockcastle dams. 

So be it. But we fail to see how the Corps can declare 
the Rockcastle River project unfeasible, and in the same 
breath declare the 151 million dollar Devil's Jump Dam, 
feasible. Both are based on the same need— a reservoir for 
Lake Cumberland in the dry season. Or how the Corps could 
declare the 129 million dollar Cumberland Falls State Park 
project feasible, when the project would damage one of the 
most beautiful parks in the nation, and furnish only a pit-
tance of electric power to an area that does not need the 
power. 

There are things we could say about the Rockcastle 
River 'project: It would provide needed water to a five-
county area; open the areas to recreation and industry, and 

, add to the scenic beauty of Interstate 75 which would cross 
the lake formed by the Narrows dam. But these things are of 
no consequence to the Corps as far as criteria in the develop-
ment of water resources. 

In turning down the two dams, we think the Corps mis-" 
sed a' golden opportunity to score a break-through in the 
anti-poverty battle. We have always said, and we say it 
again, what is needed in Eastern Kentucky is a constant and 

f water.. Far more can be done with water 
with commodities. But then, anti-poverty is of no 

to the Corps as far as criteria in the develop-
ment of water resources. 

It now becomes obvious to us that there is no chance 
What-so-ever or reaching the Corps through pleas and per-
suasion. If the Corps does not like a water project, then 
ifs a dead pigeon. 

With so much of the' future economy of the area riding 
on the feasibility decisions of the Corps, it is time the static 

- policies and criteria «Se changed to meet the ever changing 
needs of the "poverty" region. We hope for a start in this 
direction through the Appalachian Bill. 

If not, then the decisions for development of water re-
sources should be, taken from the military and put into the 
hands of a civilian agency, where we think it belongs 

B r o m l e y G e t s A w a r d 
Airman First Class Bruce 

Bromley, son of Mrs. Olzie O. 
Brumley of Berea, has been 
presented the U. S. Air Force 
Outstanding Unit Award at 
Grand Forks AS®, N. D. 

Airman Brumley, an auto-
pilot repairman, received the 
award as a permanent decor-
ation for helping the 18th 
Fighter Interceptor Squadron 
retrieve an exceptionally 
meritorious rating in support 
of military operations at 
Grand Forks. 
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Auction! 
Saturday, March 27 

At 1:00 P.M. 
Close o u t on P o n d e r ' a F u r n i t u r e S t o r e . L o c a t e d on W e s t 

M a i n S t r e e t in t h e h e a r t of M L V e r n o n i n R o c k c a s t l e c o u n t y . 
N e x t door t o C r o m e r ' s D o l l a r S t o r e . S e l l i n g f r o m w a l l t o w a l l 
n e w a n d u s e d f u r n i t u r e a n d A n t i q u e s . 

D i n e t t e Se t s , Tab le s , c h a i r s . L i v i n g R o o m S u i t e s . O d d 
p i e c e s fo r e v e r y r o o m in t h e h o u s e . G a s s t o v e s , r a d i o s , float* 
l a m p s , t a b l e l a m p s , p i c tu re s , n e w a n d o l d p i c t u r e f r a m e s , b i r d 
b a t h s , 2 d e s k s , old t r u n k s , c locks , C h r i s t m a s d e c o r a t i o n , n e w 
fishing e q u i p m e n t , m a t t r e s s e s n e w a n d u s e d . R o l l - a w a y b e d s , 
lo ts of b e d s a n d s p r i n g s n e w a n d u s e d , s o m e a n t i q u e . L o t s of 
r u g s a n d f loo r c o v e r i n g . L a r g e s a f e ( m o n e y ) J e w e l r y , n e w t r a s h 

^cans . M e d i c i n e c a b i n e t s , 2 TVBW t r u c k t i r e s , w h e e l s a n d l o t s of 
o t h e r t h i n g s l oo n u m e r o u s t o m e n t i o n . 

F o l k s t h i s Is a c lose ou t of f u r n i t u r e . D o n ' t t h f a 
a u c t i o n . W e h a v e b a r g a i n s f o r e v e r y one . R e a s o n f o r s e l l i n g : 
M r . P o n d e r h a s m o v e d a w a y . 

Delbert Laswell 
AUCTIONEER 

C l e r k — O l n e y S u t t o n ferodhead. Ky. 

See Me For Your Next Sale and Keep Four Dollars {n 
Rockcastle County. Z have bean with you far 22 years. 
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P"Q*« 
of $16,878.00, as capitalized being an 

lal to the interest which will accrue en the 
$410,000 of bonds dujing the estunated period 

„.Uon of said sewer construction project, and the 
_i deposited «»««» be held in said Fund artd'may be 

to pay interest coupons as same matureor topay 
interest on iny temporary loans borrowed by the City in 
antiHpation of the sale of the bonds; or the amount of such 
capitalized interest may simply be reduced by the amount 
^interest required to be paid by the City on the aforesaid 
temporary loans at the time, of delivery and payment for 

1 gaict bonds* - , 3 Thereafter, there shall be set aside in each month, be-
« ginnfag on the first day of the beginning month, as defin-
l edfierein, from the gross income and revenues in the Re-
I venAe Fund, such portion thereof as will be sufficient to 

pay' any interest on and principal of the bonds herein 
authorized as may be outstanding from time to time to-

1 jettier with any additional parity bonds. The amount to be 
! co ait aside and paid into said Sinking Fynd aRrtch month, 
' fa equal monthly deposits, on or before the first day%of each 
1 month, shall be sums not less than the following respective 
, amount: 

(O Beginning with aod'lncluding the month in which in-
terest shall last be payable from the proceeds of the sale of 
said-$410,000 of bonds, as capitalized interest during con-
struction and development, a sum equal to one-fifth (1-5) 

{ of the next succeeding Interest Installment to become due jr, £ 
, on all of the outstanding bonds, including any outstanding 

parity bonds. 
(2) Beginning on January 1, 1967, a sum equal to one-

tenth (1-10) of the principal amount of any bonds of said 
bond issue and any parity bonds maturing cm the next suc-
ceeding January first. 

Siid monthly transfers set out in the foregoing two para-
graphs of this section shall continue until there shall have 
been accumulated in said Sinking Fund an amount sufficient 
to phy the interest and principal on said $410,000 of bonds 
as s^me shall become due during the ensuing one year 
period and to accumulate an additional amount as a debt 
service reserve in the sum of $46,000.00, to be held on 
deposit as a part of said Sinking Fund and designated 
as the "CITY OF MT. VERNON WATERWORKS AND 
SEWER SINKING FUND RESERVE," sometimes herein-
after referred to as the "Reserve Fund." Thereafter, the 
City shall in like manner and amount make, such payments , 
as may be necessary made until there has been ac-
cumulated and there is being maintained in said sinking 
Fund such amounts as will be sufficient to pay the interest 
and .'principal next becoming due on the outstanding bonds 
of said $410,000 of bonds during the ensuing one year 
period, and at all times to accumulate, maintain, and 
whenever necessary, to restore, said Reserve Fund in said 
minimum amount of $46,000. 

On or before June 15 and December 15 in each year, the 
payee bank which is the depository of the Sinking Fund,, 
shall transfer from the Sinking Fund (and from the Re-
serve Fund, if necessary), a sum equal to the interest or 
a sum equal to the principal and interest, as the case may 
be, becoming due on the next following respective July 1 or 
January 1, and deposit the same in a "CITY OF MT. VERN-
ON IMS BOND AND INTEREST PAYMENT ACCOUNT," 
hereby created, *n(i shall notify the alternate paying agent 
and-or the Fiscal Agent that the same is held as a trust 
fund to be drawn upon by the paying agents and-or said 
Fiscal Agent to pay maturing coupons, and-or interest in-
stallments, or bonds and coupons, and-or principal and in-
terest installments, as the case may be, upon presentation 
thereof on or after maturity and upon surrender of ma-
turing bonds and - or coupons. The Fiscal Agent shall 
make appropriate notations as to payment of principal and 
Interest installments on any fully registered bond and 
promptly sepd written notice thereof to the payee bank. 

Each time a monthly amount is deposited in any amount 
in connection with any of the Funds herein created, such 
deposit shall, if requested by the original purchaser of the 
bonds herein authorized, be made with a letter of trans-
mittal from the City to the depository bank, with a copy 
of such letter being mailed to the original purchaser of 
the bonds, or its successor, on mimeographed forms supplied 
by such purchaser. 

As and when additional parity bonds are issued, pro-
visions shall be made for additional payments into the 
Sinking Fund so as to pay the interest on and the principal 
of such additional parity bonds as and when the same 
become due, and for increasing the Reserve Fund by 
similar monthly amounts to an amount equal to TWICE 
the maximum annual principal and interest requirements 
of said additional parity bonds, which Reserve Fund shall 
be similarly maintained and restored when necessary. 

Said Sinking Fund and said Reserve Fund are. hereby 
pledged (or the payment of the interest on and the prin-
cipal of the bonds hereby authorized and on any additional 
parity bonds and are subject to a first and paramount lien 
and charge in favor of the holder or holders of said bonds. 

No further payments need be made into said Sinking 
Fund or into said Reserve Fund whenever and so long as 
juch amount of the bonds shall have been retired that the 
amounts then held in such Funds are equal to the entire 
amount of the interest and principal that will be payable 
to and at the time of the retirement or maturity of all of 
the bonds then remaining outstanding. 

Such payments into said Sinking Fund and Reserve Fund 
shall be made in equal monthly installments on the first 
day of each month, except that when the first day of any 
month shall be on a Sunday or a legal holiday, then such 
payments shall be made on the next succeeding secular 
day. 

In the event that the income and revenues during any 
month are inadequate to make the required payments into 
said Sinking FVid and Reserve Fund, the deficiency shall 
be made up and paid as aforesaid from the first available 
income and revenues thereafter received, and same shall 
be in addition to payments otherwise provided to be made 
in such succeeding month or months. 

All moneys held in said Sinking Fund and in said 
Reserve Fund shall be deposited in the depository bank 
(payee bank) and to the extent that same shall cause de-
posits of the Ci(y in said bank to exceed the amount 
insured by the FDIC, the same shall be continously secured 
by a valid pledge of bonds or notes of the United States 
Government, having an. equivalent market value, or such 
portion of such account as is designated by the governing 
body of the City shall be invested for the benefit of such 
account in such bonds or notes having a ^maturity date 
prior to the date when the' sums invested will be needed 
k r meeting interest and - or principal payments, to matura 
cr be called, or same shall be secured -by a bond with 
good corporate security furnished by a surety .company or 

«» companies qualified or auffiorfeed to do business fn Ketf-
tocky-

The balance of the income and revenues then remaining 
dull be set aside for depreciation, operation and main-
tenance as hereinafter provided. 

(b) DEPRECIATION FUND 
There shall be and there is hereby created a fund known 

as the "CITY OF MT. VERNON WATERWORKS AND 
SEWER SYSTEM DEPRECIAION FUND," (hereinafter 
'•omrtlme* called "Depreciation Fund,") into which, sub-
Jeft to the foregoing disposition of the revenues of said 
pijblk water and sewer project there shall be set aside and 
P«id, in each month, as the next payment from said Re-
•piue Fund, beginning on the first day of the beginning 
Bymth, the sum of not less than ten percent (10%) of the 

funds in said Revenue Fund, and said deposits 
continue and be made whenever necessary until 
has been accumulated, and is being maintained, in 

Fund, the sum of at least $19,000.00, which shall 
be maintained, and when necessary, restored 

—unt. 
•hall also be deposited in said Depreciation Fund, 
'"" 'tram the sale of any equipment no longer us-

sded, fees or charges collected from potential 
loweven, connection charges initially collected 

the completion of the construction project 
f be deposited into the Construction Account,) to aid in 
financing of the cost of mH improvement*, 

the proceeds of any property damage insurances not 
sdiately used to replace the damaged or destroyed 

property. Moneys in said Depreciation Fund shall be with-
drawn and used, upon appropriate certification by whatever 
City official is duly authorized by the governing body of 
the City to make such certification to the depository bank, 
for the purpose of paying the cost of making unusual or 
extraordinary maintenance, repairs, renewals and - or 
Replacements to the project (not included in the Annual 
Budget of Current Expenses), which would be "necessary 
to keep the Project in good operating condition, only when I 
there is not sufficient money for such"purpose"IncWded Jn i 
the Annual Budget, or for paying the cost of constructing) 
additions and improvements to the project whichvwill either • 
enhance the revenue producing capacity of the project or 
provide a higher degree of service; provided, however, that 
in the event the available balance in the Sinking Fund 
and Reserve Fund on any June 20 or December 20 shall\ 
be insufficient to pay the next maturing installment off 
interest and - or principal on said bonds, the City shall: 
withdraw- and transfer from said Depreciation Fund such 

Sinking 
further that any such withdrawals shall be promptly 
stored to said Depreciation Fund from the first available 
revenues of the project. 

Whenever the balance in said Depreciation Fund,' in-
cluding the market value of investments held for the ac-
count thereof, shall equal the sum of $19,000-00, the month-
ly payments into said Fund may be discontinued, or, by 
border of the governing body of the City,- may be. diverted 
into the Sinking Fund to be held as a /parKof the Reserve 
Fund, and may then be used to redeem bonds, but only 
after the aforementioned Reserve Funp shall have accumu-
lated beyond the minimum amount /Hereinbefore prescrib-
ed; provided, however, that payment^ into said Depreciation 
Fund must be resumed whenever, and so long as, necessary 
to restore and maintain said balance in the sum Of 
$19,000.00. 

All funds in said Depreciation Fund shall be kept separate 
and apart from all other municipal funds, shall be deposit-
ed in the payee bank, and shall be deposited, secured and -
or invested by said bank in the manner provided herein 
for the deposit, security and - or investment of the Sinking 
Fund. 

(c) OPERATION AND MAINTENANCE FUND 
There shall be and there is hereby created a fund to be 

known as the "CITY OF MT. VERNON WATERWORKS 
AND SEWER SYSTEM OPERATION AND MAINTENANCE 
FUND" (hereinafter called "Operation and Maintenance 
Fund"), into which, subject to the foregoing disposition of 
the revenues of said project, there shall be set aside and 
paid, in each month, as the next payment from said Revenue 
Fund, beginning on or before the first day of the be-
ginning month, as herein defined, from month to month, 
or as needed, such amounts as are required to pay, as 
they accrue, the proper and necessary costs of operating, 
maintaining and insuring said project, as set out in the 
Current Expenses contained in the Annual Budget. Subject 
to the foregoing requirements, all costs of operating, main-
taining and insuring said public water and sewer project 
shall be paid from said Operation and Maintenance Fund. 

All funds in the Operation and Maintenance Fund shall 
be kept apart from all other municipal funds and shall be 
deposited, secured and - or invested in the same manner 
as provided herein for the deposit, security and - or invest-
ment of the Sinking Fund. 

(d) SURPLUS FUNDS 
If, at the end of any CALENDAR year, after making the 

•payments required by the foregoing, which requirements 
are cumulative, there shall remain a balance in said Revenue 
Fund, such balance shall, within sixty (60) days after the 
end of such CALENDAR year, be used as follows: 

(1) To retire or redeem outstanding bonds (or prepay-
ments on the Fully Registered Bond) in inverse numerical 
and maturity (or in inverse chronological) order at not ( 
exceeding the call price (or redemption or prepayment' 
terms), as may be determined by the governing body of 
the City; or 

(2) To transfer additional amounts to the Depreciation 
Fund, provided, however, that no such transfer shall be 
made unless there shall have first been accumulated in the 
operation and Maintenance Fund a surplus equal to the 
cost (not otherwise provided) of maintaining and operating 
the public water and sewer project during the remainder of 
the current CALENDAR year and the succeeding like year; 
or l 

(3) To pay principal and interest requirements of any 
outstanding junior and subordinate obligations against said I 
public water and sewer project, or any part thereof; or ! 

(4) For any lawful purpose. • 
SECTION 15. DETERMINATION BY CITY THAT PRO- ' 

PORTIONS;,DEPOSITS ARE CORRECT I 
The City CQiUfcil of the City hereby ginds and deter-! 

mines that, exclusive of the payments required to be made j 
into the Sinking Fund and into the Sinking Reserve, as' 
provided herein, the proportion of the balance of the avail- | 
able cash revenues of the public water and sewer project l 
provided to be set aside into the Depreciation Fund is I 
proper and sufficient for such purpose, and that the re-| 
maining proportion of such balance is proper and sufficient j 
for the operation, maintenance and insurance of said pro-' 
ject , 

SECTION 16. RATES AND CHARGES FOR 
SERVICES OF THE PROJECT 

While the bonds authorized hereunder, or any of them 
remain outstanding and unpaid, the rates for all services 
and facilities rendered by said puhlic water and sewer' 
project to said City and to its citizens, corporations or1 

others requiring the same, shall be reasonable and just, 
taking into account and consideration the cost and value of 
said project, the cost of maintaining and operating the 
'J"16 ' , the p r o p e r a n d necessary allowances for depreciation 
thereof, and the amounts necessary for the retirement of 
all bonds and the accruing interests on all such bonds as 
may be outstanding under the provisions of this Ordinance, 
and there shall be charged such rates and amounts as shali 
be adequate to meet all requirements of the provisions of 
this Ordinance. Compensation for service and facilities rend- i 
ered to the City, including reasonable fire hydrant rentals i 
(initially at least $17.00 per year per fire hydrant) shall I 
be paid for out of the corporate funds of the City by month-, 
ly payments into the Revenue Fund the same as other 
income and revenues of said public project are paid, and 
shall then be apportioned as other income and revalues 
thereof are required by this Ordinance to be apportioned 
among the various funds. Prior to the issuance of the bonds 
authorized herein, an initial schedule of rates and charges 
for the services to be afforded bx said pr̂ s—* users 
stall be established and adopted by separate rate ordinance 
which shall proyider-among other things, for operation.01 
the public f>rai?ct, on £.4i»lly' metered basis, and 
any free service or preferential customers. 

The City Will not , at any time make any reduction in 
any prevailing schediUe of rates and charges for the use 
of the services and facilities of the project, without first 
obtaining the ^rittjrf determination of ar. Independent 
Consulting Engineer, as defined herein, to the effect that 
the proposed reduction will not adversely affect the ability 
of the City to meet all of the requirements of this Ordi-
nance. 

SECTION 17. INFERIOR BONDS. PARITY BONDS 
AND SURPLUS FACILITIES 

Except as provided below in this section, the City shall 
hot so long as any of the bonds herein authorized (and 
any bonds ranking on a parity) Hfe outstanding, issue any 
additional bonds payable from the revenues of said pro-
ject, unless the lien or pledge of the revenues or other 
security to secure such additional bonds is made inferior 
and sub-ordinate in all respects to the security of said bonds 
herein cuthorized and any bonds ranking on a parity 
therewith. " 

The /City expressly reserves, the right at any time or 
times to issue its bonds or other obligations payable from 
the revenues of the project and not ranking on a basis of 
equality and parity with the bonds-, herein authorized, 
without any proof of previou* earnings or net revenues, 
but (after the initial completion of the project) only if 
such bonds or other obligations are issued to provide for 
additions, extensions or improvements to the project, and 

such inferior bonds whenever Issued may only 
the express recognition of the priorities, liens and r" 
created and existing for the security, source of pay 
and protection of the bonds herein authorized and any p 
bonds; provided, however, that nothing in this section is 
Intended to restrict, or shall be construed as a restriction 
upon, the ordinary refunding of the bonds herein authoriz-?"ed and of such parity bonds. 

The City hereby certifies, covenants and agrees that in 
the event -that the cost of completion of the construction 
of the construction project, as hereinbefore described, shall 
exceed "tnirmoneys available to th^ -City cfeflved from fife 

•proceeds of the sale of the $410,000 of bonds herein authoriz-
ed plus the proceeds of the aforementioned Federal grant, 
the City shall deposit into the Construction Account the 
amount of such excess out of funds otherwise available to 
the City- for such purposes. 

;* (1) Provided, however, the City reserves tile right, if 
necessary, to provide for such excess; and only such excess, 
through the issuance of parity bonds to purchasers'other 
.than the United States of America Or any of its agencies, 
provided the .ClJx has obtaihs£*(aV tne consent <Sf the 
holders of at least sixty-five pereent (65%) in principal 
amount of the bonds outstanding if the bonds have been 
issued, sold and delivered or (b) the consent of the United 
States of America if the bonds have not been issued sold 
and delivered. p - -

(2) The City further reserves the right to add new water 
£jid - or sewer and related auxiliary facilities and - pr to 
finance future extensions, additions or improvements to 
said public water and sewer project -by the issuance _of 
one or more additional series of bonds to be secured by 

. a parity lien on and ratably payable from, the revenues 
and any other security pledged to these $410,000 of bonds, 

.provided, in each instance, that: , 
(a) The facility or facilities to be constructed from the 

proceeds of the additional parity bonds is or are made a 
part of the project and its or their revenues are pledged as 
additional security for the additional parity bonds and of the 
outstanding bonds-

(b) The City is in compliance with all covenants and 
undertakings in connection with all of the bonds then 
outstanding, and payable from the revenues of the project 
pr any part thereof. - : 

(c) The annual net revenues, defined as gross revenues 
less current expenses of the project for the fiscal year 
next preceding the issuance of the additional parity bonds, 
are certified by an independent "public accountant, em-
ployed by the City to have been equal to at least one 
hundred and fifty percent (150%) of the average annual 
requirements for principal and interest on all bonds then 
outstanding and payable from the revenues of the project. 

(d) The estimated average annual net revenues of the 
facility or facilities to be constructed or acquired with the 
proceeds of such additional parity bonds (and any other 
funds pledged as security), when added to the estimated 
future average annual net revenues of the then exisiting 
project, shall equal at least one hundred and fifty percent 
(150%) of the average annual debt service requirements 
for principal and interest on all outstanding bonds payable 
Ifrom the revenues of the project and on the additional 
bonds to be issued. The calculation-of average annual debt 
service requirements for principal and interest on the ad-
ditional bonds to be issued^ shall, regardless of whether 
such Bonds are to be-serial or term Bonds, be determined 
on the basis of the principal of, and interest on, such 
Bonds being payable in approximately equal installments. 
Future net revenue estimates shall be furnished by a firm 
Of Ind^jendent Consulting Engineers, as defined herein, 
and approved by the governing body of the City and by the 
Mayor thereof. 
—(3) The City hereby covenants and agrees that in the 
event any additional series of parity bonds are issued, the 
City shall: 

(a) Adjust the monthly deposits into the Sinking Fund 
on the same basis as that prescribed in the provisions esta-
blishing such Fund, to reflect the average annual debt ser-
vice requirements on the additional bonds; 

(b) Adjust the amount of the debt service reserve (City 
of Mt. Vernon Waterworks and Sewer Sinking Fund Re-
serve) to a sum equal to an amount no't less than TWICE 
the maximum annual debt service requirements on the 
bonds then outstanding and such additional parity bonds, 
the additional debt service to be accumulated monthly in 
the mariner hereinbefore provided; 

(c) Adjust the maximum annual amount to be deposited 
monthly into the Depreciation Fund on the same basis as 
that prescribed in the provisions establishing such Fund, 
taking into account the future replacement cost of the 
facilities and equipment to be constructed and acquired 
with the proceeds of such additional bonds; and 

(d) Make such additional bonds payable as to principal 
on January 1 of each year in which principal falls due 
and payble as to interest on January 1 and July 1 of 
each year. 

(4) The City covenants and agrees that, so long as any 
of the bonds are outstanding, it will not sell or otherwise 
dispose of any of the facilities of the project, or any part 
thereof, and, except as provided for. above, it will not 
create or permit to be created any charge or lien on the 
revenues thereof ranking equal or prior to the charge or 
lien of the $410,000 of bonds herein authorized. Notwith-
standing the foregoing, the City may at any time permanent-
ly abandon the use of, or sell at the fair market value, 
any part of the facilities of the project, provided, that: 

(a) It is in compliance with all covenants and under-
takings in connection with all of its bonds then outstanding 
and payabie^from the revenues of the project, and the debt 
service reserve (Reserve Fund) for such bonds has been 
fully established; 

(b) It will, in the event of any such sale, apply the pro-
ceeds to either (1) redemption of outstanding bonds in ac-
cordance with the provisions governing prepayment of 
bonds in advance of maturity, or (2) replacement of the 
facility so disposed of by another facility, the revenues of 
which shall be incorporated into the project as hereinbefore 
provided; 

(c) It certifies, in good faith,'prior to any abandonment 
of use, that the facility or facilities to be abandoned are 
no longer economically feasible of produting.net revenues; 

(d) It certifies, in good faith, that the estimated net 
revenues of the remaining facilities of the project for the 
then, next succeeding fiscal year, plus the estimated net 
revenues of the facility or facilities, if any, to be added I 
to the project, comply with the earnings requirements 
hereinbefore provided in the. provisions and conditions 
governing the issuance of additional parity-bonds. 
• (5) H, !— iAfcfectlon with any subsequently Issued series 

of bonds secured by a parity lien on the revenues' of" the 
^ Pr°vide£ that excess revenues in the.Revenue 

Fun a shall be used to redeem bonds in advance of scheduled 
maturity, or if the City at its option undertakes to redeem 
outstanding bonds in advance of scheduled maturity, it is 
agreed and understood: : 

(a) That calls of bonds will be applied to each series of 
bonds on an equal pro-rata basis (reflecting, the proportion 
of the original amount of each series of bonds outstanding 
at the time of such call); and 

(b) That calls of bonds for such series of bonds will be 
in accordance with the call provisions of the respective 
series of bonds. Provided, however, the City shall have the 
right to call, subject to the call provisions of the respiective 
series of bonds, any or all outstanding bonds which may be 
called at par prior to calling any bonds that are clfoblft 
at a premium; and 

(c) All references herein to the calling of bonds »*"»n be 
deemed to refer to corresponding prepayments of principal 
on the Fully Registered Bond, 
SECTION 18. ALL BONDS OF THIS ISSUE ARE EQUAL 1 The bonds authorized and permitted to be issued here-
under, and from time to time outstanding, «Wi not be 
entitled to priority one over the other in the application, of 
the income and revenues regardless of thA, time or times 
of their issuance, it being the intention that there shall 
be no priority among the bonds authorized or permitted to 
be issued under the provisions of this Ordinance, regard* 
less of the fact that they may be actually issued and 
delivered at different times, subject to the provision? of 
Section 17 (Inferior Bonds, Parity Bonds and Surplus 

Facilities.) 
SECTION 19. INSURANCE 

(a) Sire and Extended Coverage 
If and to the extent that the water and sewer project 

includes structures above ground level, upon acceptance of 
the completed construction project from the contractor, the 
City shall, if such insurance is not already-in force, procure 
fire and extended coverage insurance on the insurable por-
tions of the project and upon receipt of the proceeds of the 
sale of the bonds, the City shall, if such insurance is not 

prqcur?,^W. and ..extended cowage tot--
surance on the insurable portion of all of the project fa-
cilities, the revenues of which are pledged to the security of 
said bonds. 

The foregoing fire and extended coverage insurance shall 
be maintained so long as any of the bonds art outstanding 
Snd shall be in amounts sufficient to provide for not less 
than full recovery whenever a loss from perils insured 
against does not exceed eighty percent (80%) of the full 
insurable value of the damaged facility. 

In the event of any danvwe to or destruction-of any part 
Of s a $ wat6F«nd. sewefei^JJect, the CityiAca promptly 
arrange: for application of the insurance proceeds for the 
repair or reconstruction of the damaged or destroyed por-
tion thereof. 

- (b> Liability Insurance On Facilities 
Upon receipt of the proceeds of the sale of said bonds, 

the City {shall, jf such insurance is not already in force, 
procure and maintain, so long as any of the bonds are out- . 
standing, public liability insurance relating to the operation' 

facilities of. the ..project, with, limits of not len 
"Bwft $100,000 for one person and $300,000 for more than 
'one person involved in one accident, to protect the Ctty 
from claims for bodily injury and - or death; and not ass 
than $10,000 from.claims to property of others which may 
arise from the City's operations of the project and any other 
Jacilities constituting a portion of the project of which . 
the .revenues are pledged as security for the bonds, 

(c) Vehicle Liability Insurance 
If and to the extent thaj the City owns or operates a 

vehicle in the Operation of the project, upon receipt of the 
proceeds Of the bonds, the. City shall, if such insurance is 
not already in force, procure and maintain, so long as any of 
the bonds are outstanding, vehicular public liability in-
surance with limits of not less than $100,000 for one per-
son and $300,000 for more than one person Involved In 
one accidirStptb protect the City from claims for bodily 
injury and - or death, and not less than $10,000 against 
claims for damage to property of others which may arise 
from the operation of such vehicles by the City. 

SECTION 20. RECORDS, AUDITS AND REPORTS 
Insofar as consistent with the laws of Kentucky, said 

City agrees that so long as any of the bonds herein authoriz-
ed remain outstanding, it will keep proper books of record 
and account, separate from all other municipal records and 
accounts, showing complete and correct entries of all 
transactions relating, to said project, and that the holders 
of any of said.bonds shall have the right at all reason-
ble times to inspect the public water and sewer project and 
all records, accounts and data of the-City relating "thereto. 

The City further covenants that so long as any of the 
bonds and coupons of the issue herein authorized, or of any 
parity bonds, are issued and outstanding, that as soon as 
may be feasible after the close of each fiscal year, and in 
any event not later than sixty (60) days thereafter, the 
City will cause an audit of the financial affairs of the 
public project to be made by a Certified Public Accountant, 
and a copy of the audit report shall be kept on file in the 
office of the City Clerk, where it will be subject to in-
spection at any reasonable time by or on behalf of any 
holder of outstanding bonds or coupons. A condensation of 
the important facts shown by such report will be mailed 
to any such bondholder or couponholder upon request. The 
City also shall prepare and furnish to any bondholder re-
questing same, monthly earnings statements of the project. 

SECTION 21. SECURITY FOR AND 
INVESTMENT OF' DEPOSITS 

The City covenants and agrees to establish and maintain 
all funds provided for herein in The Bank of Mt Vernon, 
Mt. Vernon, Kentucky, so long as it is a depository which 
is a member of the Federal'Deposit Insurance Corporation," 
and- all funds so deposited, to the extent that same shall 
cause deposits of the City in said depository to exceed the 
amount insured by the Federal Deposit Insurance Corpora-
tion, shall be continuously secured by a valid pledge of bonds 
or notes of the United States Government, having an 
equivalent market value; or such portion of such funds 
as is designated by the governing body of the City shall be 
invested, for the benefit of said respective funds, in such 
bonds or notes of the United States Government having 
maturity dates prior to the date when the sums invested 
would be needed for meeting interest and - or principal 
(payments, to mature or be called, or other payments re-
quired of said respective funds (as determined by the gov-
erning body of the City), or same shall be secured by a 
bond with good corporate security furnished by a surety 
company or companies qualified or authorized to do busi-
ness in Kentucky; provided no investments shall be made 
in any abligations maturing later than eighteen months 
from the date of investment. All such investments shall be 
valued for the purposes hereof in terms of their market 
value on the then next preceding June 30 or December 31. 
whichever was later. 

SECTION 22. GENERAL COVENANTS 
The City covenants that so long as any of the 

therein authorized, -including any parity bonds, are out-
standing, as follows: 

A- It wiU at all times operate said project on a revenue-
producing basis, and will permit no services to be rendered 
free of charge or without full compensation, except in the 
case of fire or similar emergency. 

B. It will at all times maintain said project in good cco-
dition through application of revenues accumulated and 
set aside for operation and maintenance as herein provided, 
and will make renewals and replacements, as the same may 
be required, through application of revenues accumulated 
and sfct aside into the Depreciation Fund. 

C. It will hot permit any competing water,.or sewer 
system, public or private, to sell or serve water or sewer 
service to customers within the City limits and its outside 
service area, to the extent that the City is legally able to prevent same. 
_ J?" " "rtak? a flrm of Independent Consulting Engi-

5 n ^ S t Project and its operation at least once 
«i ^ y e a r s 8X1(1 cause such firm 

1 City Clerk and make available to any 
interested bondholdeer a written report, o f t h e f t o d ^ 
and recommendations made as a result of said inspection/ 

E That pursuant to KRS . 96.934 and other 
legal provisions, the City will cause rates and eharaMLfcr 

- *7 ^ to be- MBai'simS. 
" f d char8es for water service pro-

jdded by the project, and will provide that water service will 
be discontinued to any premises where there is a failure to 
pay any part of the aggregate charge so billed, 
such penalties and fees for disconnection and - or dec<2-
nection as may be prescribed from time to tim* 

2,3". CONTRACTUAL NATUKE OF ORDINANCE 
The provision of this Ordinance shall constitute a oaa-

S1® , C i t ^ j m d tte holders of the baids herein 
u U s u e d : a n d after the issuance of any of 

•the bonds, no change, variation, or alteration of anykind 
in the provisions of this Ordinanfe shall be in any 
manner except as herein provided until such time as allof 
srnd bonds issued hereunder and the interest thereon hava 
b«m paid in ful^ provided, however, that the holders of 
eighty percent (80%) in principal amount of the beads at 
any tune outstanding shall have the right to to. 
and approve the adoption of resolutions, ordinanoet «* 
other preceedings, modifying or amending any of the tetma 
or provisions contained in this Bond Ordinance, subiect to 
the provision that this Ordinance «h»n not be ao r " " 
or amended in any maner that may adversely al 
rights of any certain holders without similarly-1 
the rights of all holders of bonds then outstanding, or to 
duce the percentage of the number of: holders whoee cat-
sent is required to effect a further'modification provided 
further, that the governing body of the City may » * - * 

tan ordinance to evidence the* succession oiyfeother 
(Continued on Tag* 7) m 


