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— Bond Ordinance

2 : (Cont. from 11) i
ing body of the City, and the premium of such surety bond
shall’ constitute a proper expense ot operating and main-
taining the project, and may be paid from the moneys avail-

* sble in the “OPERATION AND MAINTENANCE FUND,”
herelnafter referred to, : )

SECTION 14. ADOPTION OF BUDGET OF CURRENT
EXPENSES.

The City covenants and sgrees that prior to the delivery
of the Bonds of 1969 and prior to the completion of said
construction project, the City will adopt a Budget of Cur
rent Expenses for the operation of the combined and conso-
lidatéd public project for the remainder of the then .current
fiscal year, and thereafter, on or before the first day of
Jmuary of each year pridr to the year of final maturity of
said Bonds, or of any bonds ranking on a parity therewith,
the City will adopt an Annual Budget of Current Expenses
for the ensuing fiscal year, and will fumish a copy of such
Budget or amendments thereto, upon request, to any- bond~ -
holder. Current Expenses shall include all reasonable and
necessary costs of ope ating, repairing, maintaini and in-

o

there shall also be depositéd in the

ner end amount meke suth as may be
to be made until there has been accumulated and there is
being maintsined in said Sinking Fund such amounts as
will ‘be sufficient to pay the interest and prncipal next
becoming due on the outstanding Bonds of 1965 and 1969
during the ensuing one year period, and at all times to ac-
cumulate, maintain, and whenever necessary, to testore
said respective Reserve Funds in the prescribed amounts.
Recognition is hereby taken of Section 14 (b) of the 1965
Bond Ordin creating the Depreciation Fund, which
provides that after allocation of the appropriate portion of
the Revenue Fund to the Sinking Fund, the sum of not less
than 10% of the remaining funds in said Revenue Fund shall
e deposited each month into the Depreciation Fund until
the prescibed Depreciation Reserve has been accumul ated,
and povides that such Depreciation Fund is eamarked for

main

Depreciation Fund, as received, the proceeds from the
sale of any equipment no longer usable or needed, fees
or charges collected from potential customers, to aid in

5 g el e
ditional (debt service) Reserve Fund of 1969 in the Sink-
ing Fund, and the ‘additional 1969 Depreciation Reserve
in the Depreciation Fund, and there shall be charged such
rates and agiounts as shall be adequate to meet all re-

of the of this 1969 Bond Ordinance, |

the ing of the cost of and o

plus the proceeds of any property damage insurance not
immediately used to-replace the damaged or destroyed

ertys &

pmnayy: in said Depreciation Fund (including the re-
serves contained therein) shall be available and may be
withdrawn and used, upon appropriate certification by
whatever City official is duly authorized by the governing
body of the City to make such certification to the deposit-
ory bank, for the purpose of paying the cost of making
unusual or extraordinary maintenance, repairs, renewals
and/or replacements to the project (not otherwise included
in the annual budget of current expenses), which would

the purpose of “‘paying the cost of
and improvem ents to the project which will either enhance
the revenue-producing capacity of the project or provide
a higher degree of service.” It is hereby certified that the
pumose of the issuance aFthe Bonds of 1?69 is to povide

be to keep the project in good operating con-
dition, only when there is not sufficient money for such
purpose included in the annual budget, and/or for the
purpose of paying the cost of constructing additions and
improvements to the project which will either enhance the

ing capacity of the project or provide a

the cost, not otherwise provided, of

suring said project, but-shall exclude payments into the
Sinking Fund and the Depreciation Fund. The City further
venants thn:m Current expenses incurred in any year
shall not exceed the necessary and reasonable amounts re-
quired therefor, andthattheCity will not expend any amount
or incur any obligations for operation, maintenance, and
repair in excess of the amounts provided for Current Ex
penses in the current Annual Budget, except on prop=r jus-
tification and resolution by the goveming body of the City,
that such expenditures are necessary to operate and main-
tain the project. The City further covenants that at the
same timeand in like manner, the City shall prepare an es-
timate of Gross Revenues to be derived from the operation
of the poject for said fiscal year and that sufficient Gross
Revenues shall be provided, through the maintenance of
proper rates and charges (and through the increasesthereof
if necessary), to satisfy the requirements of all of the pro-
visions -contained in this Ordinance, induding the accu-
mulation and maintenance of all required reserves speci-
fied herein. iy

SECTION 15. OPERATION OF PROJECT ON CALENDAR
YEAR: PRIORITIES.

As noted in Section 2 hereof, a strict and:separate ac-
ounting of all income and revenues of the project shall
be kept, and all provisions_of the 1965.Bond Ordinance,
z'zirg-fh‘e‘r?sm'noe of ¥he Bonds of 1965, aré heresy

expressly ratified and confimed, and shall inure to the

bere fit and Security of the holders of said Bonds of 1965.

Said public water and.sewer project shall continue to be
operated on a calendar year basis, from January 1 of each
year to December 31 of each ensuing year (the same fiscal
or calendar year previously desizaated by sad 1255 Sond
Ordinance), and on that basis the income and revenues of
said public water and sewer project shall be collected, se-
gregated, accounted for and distributed as follows:

(a) REVENUE FUND. A separate or special fund or
account of said City, distinct and apart from other funds
ad dccounts, designated and identified as the “CITY OF

~MT. VERNON WATERWORKS AND SEWER REVENUE

FUND," heteinafter referred to as the “Revenue Fund,”

was created by the aforementioned 1965 Bond Ordinance,

to be maintained in the Payee Bank; and sad City ove-
nants and agrees that said Fund should continue to be
maintained by the City and that the City will continue to
deposit therein, pomptly @ received from time to time,
all cash revenues of said public water and sewer project,

7 w8 said Fund shal continue to be used, disbursed and
. ®plied by the City, for the pumacac o in the
and order of priofities specified’in the succeeding sub-
sections of this Section 15, as follows: . ‘

(b) SINKING FUND. A separate and specinl fund or ac-
count of the City designated “‘CITY OF MT. VERNON WA-
TERWORKS AND SEWER MPROVEMENT REVENUE BOND
AND INTEREST SINKING FUND,"’ hereinafter referred to
as the ““Sinking Fund,”” was created by the aforementioned
1965 Bond Ordinance, and the same (including the debt
service reserve therein, hereinafter referred to as the
“‘Reserve Fund of 1965,") shall continue to-be maintained’
as provided in said 1965 Bond Ordinance; and the City
covenants and agrees that it will continue to deposit
therein, such sums from the Revenue Fund -as are required
by the tems of said 1965 Bond Ordinance to be so depo-
sited; and such sums shall be held and applied by the City*
in the manner required by said 1965 Bond Ordinan ce and by
this 1969 Bond Orginance.

Said Sinking Fund shall continue to be maintaimed in the
Payee Bank so long as any of the Bonds of 1969 herein
authorized are outstanding; and after the application of
funds therein. for the purposes necessary to comply with
the provisions of the 1965 Bond Ordinance, all additional
sums deposited in said Sinking Fund fiom time to time
shall ‘be used, disbursed, applied and are hereby irrevoca
bly pledged, solely for the purpose of paying the principal
of and interest on the Bonds of~1969 and on such parity .
bonds as may be issued and outstanding from time to time,
pursuant to the provisions of this Ordinance, subject, as
aforesaid, tS the priority of the requirements of the afore-
said.1965 Bond Ordinance.

As set out above, the City shall deposit in said Sinking
Furtd initially out of the prggeeds of the Bonds of 1969 the
amounts provided in Section¥] Xc) of this ordinance, which
reads as follows: : =

There shall immediately be transferred from such Con-
struction Account and deposited to the credit of the INK-
ING FUND, an amount equal to the collected accrued in-
terest- and any additional amounts authorized as capita-
lized interest to pay interest on the Bonds of 1969, during
the remaining period of construction and development of
the construction project, such interest requirements being
legitimate project costs. .

Effective immediately" @owmg the adoption of this
1969 Bond Ordinance, thefe shall be fyrther transferred
from the Revenue Bond on the first day of each month, and=
deposited into the Sinking Fund, additional sums equal to
“not less than the following amounts: 2

(1) Beginning with and including the month_in which in-
terest shall last be payable from the proceeds of the sfle
of said Bonds of 1969, as capitalized interest during con-
struction end development, a sum equal to one-fifth (1/5)
of the next succeeding interest payment scheduled to be-
come due on all of the Bonds of 1969 then outstanding, in-
cluding' any outstanding parity bonds.

(2) Beginning on Jauary 1, 1971, a sum equal to one-
tenth (1/10) of the principal amount of any Bonds of said

.. Bonds of 1969 and any parity bonds maturing on the next
succeediog January first. -

Seid monthly transfers set out in the foregoing two para-
graphs of this Section shall Bontinue until there shall have
been accumulated in said Sinking Fund additionpl amounts
suffident to pay the interest on and principal of the out-
standing Bonds of 1969 as same shall become due during
the ensuing one year period, and until there hes been ac-
cumulated an additional debt service reserve therein to be
known as the ‘1969 Debt Service Reserve’’ (but subject to
the prior rights of the Bonds of 1965 even as to said 1969
Debt Service Reserve)in the amount of a/least $35,000.00,
which is o amount eqal to not less than the maximum
.pindpal and interest requirements falling due on the Bonds
of 1969 in eny year thereafter (1973), which additional 1969
Debt Service Reserve shall be held on deposit as a part of |
said Sinking Fund. Thereaffer, the City shall in like man-

hin monnar

and imp ts to the project which will either
enhance the revenue-producing capacity of the project or
provide a higher degree of service.

Accordingly, it is eppopriate to provide in this Ordinance
(as set out above) for an increase in the regular monthly
amounts to be depgsited into the Sinking Fund sufficient
to provide for principal and interest requirements of the
Bonds of 1969 (issued for purposes consistent with those
of the Depreciation Fund created in the 1965 Bond Or
dinance,) thus maintaining the application of the revenues

reve:
higher degree of service; provided, however, that in the
event the available balance in the Sinking Fund and in
the aforesaid Rese Funds on any June 20 or December
20, shall be insufficient to pay the next maturing install-
ment of interest and/or principal on said Bonds of 1965
and/or 1969, the City shall withdraw and transfer from
said Depreciation Fund such amounts as may be required
to eliminate the deficiency in said Sinking Fund and to
avoid a default; provided further that any such withdrawals
shall be promptly restored to said Depreciation Fund of
1965 (including the respective reserves therein) from the

of the project in a manner with the
and priorities specified in the 1965 Bond Ordinance, with-
out violating the rights of the holders of any of said Bonds
of 1965, 4

On or Before June 15 and December 15 in each year, the
payee bank, which is the depository of the Sinking Fund,
shgll transfer from the Sinking Fond (and from the re-
spective Reserve Funds, if necessary) a sum equal to the
principal and interest, as the case may be becoming due
on the next following respective July I or January 1, and
deposit the same in a ‘‘City of Mi, Veraon 1969 Bond and
Interest Payment Account,’” hereby created, (which ac-
count is similar to the account created in Section 14 (a)
of said 1965 Bond Ordinance for the benefit of the Bonds
of 1965), and the City shall notify the Alternate Paying
Agent and/or the Figcal Agent that the same is beld as-a
(St fumd to"Be drawif upon by the Paying Ageats and/or -
the said Fiscal Agent to pay maturing coupens, and/or
interest installments, or Bond and Coupons, and/or prin-
cipal and interest installments, as the case may be, with
reference to-the Bonds of 1969, upor presentation thereof
on or after maturity and upon surrender of such maturing
Bonds and/or coupons. The Fiscal Agent shall make ap-
propriate notations as to principal and interest install-
ments on any Fully Registered Bond(s) and shall prompt-
ly send written notice thereof to the Payee Bank,

Each time a monthly amount is deposited in any account
in connection with any of the funds herein referred to

first ilable revenues of the project.

Whenever the balance in said 1969 Depreciation Reserve,
including the market value of investments held for the
account thereof, shall equal the sum of $161,000, the ad-
ditional monthly payments required by this Ordinance to
be paid into said Depreciation Fund may be discontinued
or by.arder of the governing body of the City, may be di-
‘verted into the Sinking Fund to be held as a part of the
respective Reserve Funds thereof, and may then be used
to redeem Bonds, but only after the aforementioned 1969
Debt Service Reserve shall have accumulated beyond the
minimum' amount hereinbefore prescribed; provided, how-
ever, that payments into sajd Depreciation Fund must be
resumed whenever and so long as necessary to restore and
maintain said balance in the sum of $161,000 in the 1969

e 1969

Compensation for services and facilities rendered to the

City shall be paid out of fe corporate funds of the City

by monthly payments into the Revenue Fund the same'as
oLr xncc:'n: and revenues of said public p?]ec} are p,id,
and shall then b das 8

thereof are required by this Ordinante to be apportioned
among the verious funds, Pricr to the issuance of lhov
Bonds authoriZed herein, a new 1969 schedule of fates’
and charges for the servicesto be afforded by said project
to all users shall be established and ddopted by separate
rate ordinance which shall provide, among other things,
for operation of the public project on a fully metered
basis, and without any free service or preferential cus-.
tomers,

The City will not at any time make any reduction in any
prevailing schedule of rates and charges for the use of the
services and facilities of the project, without first obtain=
ing the written determination of an Independent Consult~
ing Engineer, as defined herein, to the effect that the
proposed reduction will not adversely affect the ability _
of the City to meet all of the requirements of this Om
dinance,

SECTION 18, INFERIOR BONDS, PARITY BONDS,

AND SURPLUS FACILITIES.

(1) Inferior Bonds, 2

Except as provided below in this section, the City shall
not so long as any of the Bonds of 1969 (and bonds rank-
ing on a parity) are outstanding, issue any additional
bonds, payable from the revenues of said project unléss
the lien or pledge of the -revenués or other security to
secure such additional bonds is made inferior and sub-
ordinate in all respects to the security of said Bonds of
1969 and any parity bonds,

The City expressly reserves the right at any time or
times to issue its bonds or othes obligations payable from
the revenues of the project aiid not ranking on a basis of
equality and parity with"the Bonds of-1969, without any
proof of previous eamings or net revenues, but (after the
initial completion of the construction project) only if such

“bonds or other obligations are issued to provide for ad-

ditions, extensions or improvements to the project, and
such inferior bonds whenever issued may only be issued
with express recognition of the priorities, liens and rights
created and existing for the security, source of payment

_Dépreciation Reserve, Provided, Saw- ]
Depreciation Reserve portion of said Depreciation Fun
shall be available and may be withdrawn and used by the
City, upon appropriate certification to tfie payee bank,
for the purpose of meeting principal and interest require-
ments of the Bonds of 1965 or 1969 in that order, includ-
ing the accumulation of the Reserve Fund of 1965 and
the 1969 Debt Service Reserve, in that order, or said 1969
Depreciation Reserve may be uséd for any of the puposes
seu out in the preceding paragraph hereof,

(d) OPERATION AND MAINTENANCE FUND. .
A separate and special fund or account of the City

such deposits shall, if- by the original
of the Bonds of 1969, be made with a letter of transmittal
from the City to the depository bank, with a copy of such
letter being-mailed to the original purchaser of the Bonds,
or its successor, on mimeographed forms supplied by such
purchaser,
- As and when additional parity bonds are issued, pro-
vision shall be made for additional payments into the
Sinking Fund so as tq csy the interest on and principal
of such additional patity bonds as and when the same ba-
prowe duv, aud” fut-ificredsing ‘the Resewe Fugd of 1969
{by similar monthly amounts to an amount equal to the
‘maximum annual principal and interest requirements of
both the Bonds of 1969 and such additional parity bonds,
which Reserve Fund of 1969 shall be similarly maintained
and restored when necessary, v

Said Sinking Fund and said respective Reserve Funds
therein have heretofore been pledged and are hereby
pledged for the payment of the interest on and the prin-

+zcipal of the Bonds-of 1965 -and-1969-and are subject to a

first and paramount lien and charge in favor of the holder
or holders of the Bonds of 1965 and to a secondary lien
and charge in favor of the holder(s) of the Bonds of 1969
and any parity bonds,

- No further payments need be made into said Sinking
Fund, or into said respective Reserve Funds whenever
and so long as such amount of the Bonds shall have been
retired that the amounts then heldin such Funds are equal
to the entire amount of the interest and principal that will
be payable to and at the time of retirement or maturity of
all of the Bonds then remaining outstanding, .

Such payments into said Sinking Fund and Reserve
Funds shall be made in equal monthly installments on the
first day of each month, except that when the first day of
any month shall be on a Sunday or legal holiday, then
such payments shall be made on the next di

““CITY OF MT. VERNON WATERWORKS AND
SEWER SYSTEM OPERATION AND MAINTENANCE
FUND,”’ hereinafter. referred to as the “‘Operation and
Maintenance .Fund,” was created by the aforesaid 1965
Bond Ordinance; and it is hereby ordered that said Fund
shall continue to be maintained as provided in said 1965
Bond Ordinance, The City covenants and agrees that
“subject to the provisions for the disposition of cash in
#dae, aed ravenues. txgnd from said publi
sewer project in the Toregting preqzitis & fouds o
of tiis Section 25, the City will transfer monthiy from the
remaining funds in the Revenue Fund, sums sufficient to
pay as they accrue the Current Expenses of operating and
/maintaining said public water and sewer project pursubnt
to the Aforesaid Annual Budget, R
Subject to the foregoing requirements, all costs of oper-
ating, maintaining and insuring said Public water and
sewer project shall be paid from said Operation and Main-
tenance Fuad, . 3
Al funds in said Operation and Maintenance Fund shall
be kept separate and apart from all other Cify funds, shall
be deposited in the payee bank, and shall be deposited,
secured and/or invested by said Bank in the manner pro-
vided herein for the deposit, security and/or investment
of the Sinking Fund, except that any of such investments
must either be schedyled to’ mature or be subject to re-
demption at the option of the holder not later than one
year after the date of investment,
(e) SURPLUS FUNDS.
If, at the end of any fiscal year, after making the pay
i hich i

g

‘be Bogds of 969 srd anppariy boedn;. - -
provided, however, that nothing in this section is intend-
ed to restrict, or shall be construed as a restriction upon,
the ordinary refunding of the Bonds of 1969 and of such
parity bonds, .

(2) Parity Bonds to Complete the Project.

The City hereby certifies, covenants and agrees that in
the event that the cost of completion of the construction
of the construction project, as hereinbefore described,
shall exceed the moneys-available to the City derived
from the proceeds of the sale of the Bonds of 1969 herein
authorized, plusthe proceeds ofthe aforementioned Federal
Grant and other funds available, the City shall deposit
into the Construction Account the amount of such excess
out of funds otherwise available to the City for such pur-
poses. . : " °

Provided, however, the City reserves the right, if nec-
essary, to provide for such excess, and ¢nly such excess,
through the issuance of parity bonds to purchasers other
than the Govemment, provided the City has obtained (a)
the consent of the holders of at least sixty-five percent -
e e i S YA BT e
ing if the Bonds of 1969 have been issued, sold and de-
livered, and (b) the consent of the Govemment if the
Bonds have not been issued, sold and delivered.

(3) Parity Bonds to Figﬂntie Future Extensions, Additions

or Imp or I

The City further reserves the right to add new waterworks
and/or sewer and related auxiliary facilities and/or to
finance future i ddi or i to
said public water and sewer project by the issuance of
one or more additional series of hond= to b secured by a *
parity lien on and ratably payabfe from, the revenues and
any other security pledged to the Bonds of 1969,provided,
in each instance, that

(a) The facility or facilities to be constructed from the
proceeds of the additional parity bonds is or are made
a part of the project and its or their revenues are pledged
as additional security for the additional parity bonds and
the outstanding Bonds of 1969.

() The City is in compliance with all covenants and

i i ion with all of the Bonds then out-

ments required by the fc Wl are
cumulative, there shall remain a balance in said Revenue
Fund, such balance, within sixty (60) days after the end
of such fiscal year, may be used as follows:

(1) To retire or redeem outstanding Bonds of 1965 or

secular day. -

In the event that the income and revenues during any
month are inadequate o make the required payments into
said Sinking Fund and said Reserve Funds, the deficiency
shall be made up and paid as aforesaid from the first
available income and revenues thereaiter received, and
same shall be in addition to payments otherwige provided
to be made in such succeeding month or months,

All moneys held in such Sinking Fund and in said Re-
serve Funds shall be deposited in the payee bank, and to
the extent ‘that same shall cause’ deposits of the City in
said Bank to exceed the amount insured by the FDIC the
same shall be continuously secured by a valid pledge of
U.S. obligations (as defined herein), having an equi

1969 (or on a Fully R Bond orBonds)
in inverse numerical and maturity (or in inverse chrono-
logical) order at not exceeding the call price (or redemp-
tion or prepayment terms), as may be determined by the
goveming body of the City; or

(2) To transfer additional amounts to the Depreciation
Fund, provided, however, that no such transfer shall be
made unless there shall have first been accumulated in
the Operation and Maintenance Fund a surplus equal to
the cost (not otherwise provided) of maintaining and oper
ating the public water and sewer project-during the re-

pinder of the current fiscal year and the succeeding like

'year, or
.(3) To pay principal and interest requirements of any
Aoz fe s Ao s

market value, or such portion of such accoufit as is des-
ignated by the governing body of the City, shall be in.
vested for the benefit of such account in such U.S. obli-
gations having a maturity date prior to the date when the

* sums invested will be needed for meeting the interest and/

or principal payments, to mature or be called, as provided
in KRS 66.480,

(c) DEPRECIATION FUND.

A separate and special fund or account of the City,
designated ‘‘CITY OF MT. VERNON WATERWORKS AND
SEWER SYSTEM DEPRECIATION FUND,” hereinafter
referred to as the ‘‘Depreciation Fund,” was created by
the 1965 Bond Ordi and it is hereby
further ordered that said Fund shall continue to be main-
tained as provided in said 1965 Bond Ordinance, The
City covenants and agrees that after observing the priority
of the deposits set forth in the preceding Subsection (b),
the City will continue to deposit in said Depreciation
Fund in each month, as the next payment from the Revenue
Fund, the sum of not fess than ten percent (10%) of the
remaining funds in said Revenue Fund, until there has
been in said Di iation Fund (1) the
amounts required by the aforesaid 1965 Bond Ordinance,
plus (2) an additional arjount equal to not less than
$161,000 (being an amount equal to.more than 10% of the
total cost of said water construction project), which ad-
ditional amount shall be held in said Depreciation Fund
as an additional resérve portion thereof, hereby created
and designated as the ‘1969 Depreciation Reserve,’’

In addition to the above deposits from the Revenue
Fund, and subject to the prior rights of the holders of the
Bonds of 1965 so long as any pf said Bonds of 1965 re-

-

8 junior and against .
said public water and sewer project, or any part thereof;
or
(4) For any lawful purpose,

SECTION 16. DETERMINATION BY CITY THAT
[ PROPORTIONS OF DEPOSITS ARE
- CORRECT. = *

The City Council of the City herebyfinds and detemines
that, exclusive of the payments required to be made into
the Sinking Fund and into the Debt Service Reserve (in-
cluding the 1969 Debt Service Reserve,) as provided
herein, !herl';portigx; of the balnduce of the available cash
revenues of the public water and sewer je gt
to be set aside 1};1(0 the Depreciation Fu&”ﬁﬁ.&ﬁz'ﬂiﬂ
sufficient for such purpose, and that the remaining pro-
portion of such balance is proper and sufficient for the

i and i of said project.

SECTION 17. RATES AND CHARGES FOR SERVICES

' OF THE PROJECT.,

While the Bonds of 1969 authorized hereunder, or any of
them, remain outstanding and unpaid, the rates for all
services and facilities rendered by said public water and
sewerproject to said Cityand to its citizens, corporations,
or others requiring the same, shall be reasonable and
just, taking into account and consideration the cost and
value of said project, and shall ‘be gdequate to provide
not less than (a) the pfincipat ‘and interest requirements
of the outstanding bonds of 1965 and the current pay-
meants required by the 1965 Bond Ordinance to be made in
the various funds, plus (b) 125% of the amounts necessary
to meet payments of principal of and interest on the Bonds
of 1969, such amounts being considered adequate to pro-
vide for the accumulation and maintenance of the ad-

in
standing, and paysble from the revenues of the project o:
any part thereof. 5

(c) The estimated annual net sevenues, defined as gross
revenues less current expenses of the fadility or facilities
to be constructed or acquired with the proceeds of such ad
ditional parity bonds(and any other funds pledged as secur
ity), when added to the estimated future annual net revenuer
of the then existing project, shall equal at least one hun-
dred and twenty-five percent (125%) of the average annual
debt service requirements for principal and interest on all
outstanding bonds payable from the revenues of the pmoject,

su i of the additional parity bonds
then to be issued. The calculation of average annual debt
service requirements for principal and intérest on the ad-
ditional” Bonds-to-be issued shall; regardless of whethe
such Bonds are to be sedal or tem Bonds, be deteminec
on the basisof the principal of, end interest on, such Bond:
being payable in spproximately equal installments. Future
net revenue esti shall be fu by a
Independent Consulting Engineer, as defined herein, an¢
approved by the chief officer end goveming body of the
City, and shall be adjusted to reflect any increase or de-
crease.in rates chaged, or to be charged, for services ren-
dered in conjunction with said project.

(4) Covenants to be Complied with at =

Time of Issuance of Parity Bonds.

The City hereby covenants and agrees that in the event
any additional series of parity bonds are issued, the City
shall:

(8) Adjust the monthly deposits into the Sinking Fund on
the seme basis as thet prescribed in the provisions esteb-.
lighing such fund, to reflect the aversge annual debt ser
vice requirements on the additional parity bonds;

(b) Adjust the amount of the 1969 Debt Service Reserve
to a sum equal to an emount not less then the maximum en-
nual debt service requirements scheduled to fall due in -
any year thereafteron both the Bonds of 1969 then outstend-
ing and on such additional ‘parity bonds, the additional
debt service reserve to be accumulated monthly in the man-
ner herein before provided;

() Adjust the maximum ennu;
monthly into the Deprecistion d on the seme basis as
that bed in the pmovisi abl g such Fuad,
taking into account the future replacement cost of the fa
dlities and equipment to be constructed end acquired with -
the proceeds of such additional bonds; end

(d) Make such additional bonds paysble as to prncipal on
Jenuary 1 of each year in which priacipal falls dug md

(Cont. to 13)

emount to be deposited




Bond Ordinance -
=<  (Cont. from 12)

payeble as to interedt on January 1end July 1 of each year.
(5) Prority of Lien; Pemissible Disposition of
Sumplus or Obsolete Facilities; Conditions.

The City covenants end agrees that, so long as any of
the Bonds of 1969 are outstanding, it will not sell orother
wise dispose of any of the facilities of the project, or any
‘pant thereof, and, ‘except as provided for above, it will riot
cidate orf pemit to be created any charge or lien on the
revenues thereof renking equal or prior to the charge orlien
of “the $624,000 of Bonds of 1969. Notwithstending the
foregoing, the City may a any time pemanently abandon
the use of, or sell at fair market value; any part of the far
" dlities of the poject, povided that:

(a)Itisin i wit]
in connection with all of its Bonds of 1969 then outstanding
and.paysble from the revenues of the project, and the Debt
‘Service Reserves for both the Bonds of 1965 and 1969 have
been fully established;

(b) It will, in the event of any such sale, apply the pro-
ceeds to either (1) redemption of outltmdlng Bongs in ac

surance carriers acceptable to the Govemment.

SECTION 21 RECORDS, AUDITS AHD REPORTS.

The City hereby irrevocably covenants and agrees with
the holder or holders of said Bonds of 1969 that so fong
as any of said Bonds or any parity bonds are outstanding,
(a) the City will keep proper books of record and account,

separate and clearly distinguishable from all other muni-

cipal records and accounts, showing complete and correct
entries of all transactions relating to said project, and the
same shall be available and open to inspection by any
bondholder, and any agent or representative of a bond-
holder; and (b) the City will within ninety days. after the
end of each fiscal year, cause an audit to be made of the
I»oks of reeo:d and acmum pemnent to said project, by
not in the em-
ploy of the City on a monthly salary bns:s showmg au
receipts and

detail the financial condition of the system mcludmg the
status of the several funds hereinbefore referred to, the
status of insurance and fidelity bonding, the number and
type of connections and the current rates and charges,
with of said whether the
books and records are being kept in compliance with this
Ondi and in d with i i

and will pomptly cause a copy of the audit re-

cordence with the of bonds
‘in ,advence of maturity, or (2) rephcmnt of the facility
90 disposed of by ‘another facility, the revenues of which
d:d,ltb. incomporated into the project as hereinbefore pro-

() It certifies, in good faith, prior to any abandonment of
use, that the facility or facilities to be bmrbned areno
longer ically feasible of prod and

(d) It certifies, in good faith, that llle esﬁmaled net re
venues of the remsining facilities of the project for.the
then next succeeding fiscal year, plus the estimated net
revenues of the facility or facilities, if any, to be added to
the project, comply with the eamings requrunmts hetun-

before provided in the end & g
thei unumce of additional-parity bonds.
[C] ing any other p hereof, so long

as eny of the Bonds of 1969 are held by the United States
Govemment the City shall not dispose of its title to the
project or.to any useful patt thereof, without firstobtaining
“g{e wiitten consent of the Cnveument.

Applicable to Parity Bonds

If, in connection with any subsequently issued series of
bonds secured by a parity lien o the revenues of the pro-
ject, it is provided that excess revenues in the Revenue
Fund shall be used to redeem Bonds in advance of schedul-
ed maturity, or if the City a its option undertakes to re-
deem outstanding Bonds in advence of scheduled maturity,
itis agreed end understood:

(a) That calls of Bonds will be applied to each series of
Bonds on an equal pro-rata basis (reflectingthe proportion
of the original amount of each series of Bonds outstanding
at the time of such call); and

() That calls of Bonds of each series of Bonds will be in

di with the call of eries
of Bonds. Provided, however, the City shall havc the Hght”
to call, subject to the call provisions of the respective
serdes of Bonds, any or all outstanding Bonds which may
be called at pnpdur to calling any Bonds that arecallable
a a premium; an

(9 'l'hﬂ ca.\ls of Bonds nf smd ndd:hend punty bonds,

port to be filed in the office of the City Clerk where it
will ‘be available for public inspection, and the City will
promptly mail a copy thereof to the original purchaser or
purchasers of Bonds- issued hereunder, If requested to do
so, the City will furnish to any bondholdef a condensed

" form of the Bnlnnct Sheet, and a condensed form of the
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. soon as the same may be made availsble, declaring thet all

SECTION 23. CON'RACTUAL NATURE OF ORDIN ANCE.

The provisions of this Ordinance shall constitute a con-
tract between theCity and the holdersof the Bonds of 1969,
and after the issuance of any of such Bonds, no charge,
variation, or alteration of any kind in the provisions of this

Ordinance shall be made in any manner except as herein
provided until- such time as all of said Bonds of 1969 and
the interest thereon have been paid in full; provided (a)
that the holders of eighty percent (80%) in principal amdunt
of the Bonds of 1969 at any time outstanding shall have the
right to consent to, and approve the adoption of ordinances,
resolutions or other proceedings, modifying or amending
any of the temns or provisions contained in this Bond Or
dinance, subject to the provisions that this Ordinance shall
not be so modified in any manner that may adversely affect
the rights of any certain holders without similarly affecting
the rights of all holders of the Bonds of 1969 (and my
parity bonds) then outstanding, or to reduce the prncipal
amount of any Bond or any redemption premium, or to re-
duce the percentage of the number of holders whose con-
sent is required to effect a further modification; and (b)
that the goveming body of the City hay adopt an ordinance
to evidence the succession of mother Bank(s) or Trust
Company as payee bank, depository, depositories, altemate
paying agent and/or Bond Registrar and may enact my
other ordinance. for any other purpose not inconsistent with
the tems of this Ordinance, and which shall not i
security of the bondholders, for the pupose of curing my
xmbxgmty, or of curing, correcting or supplen
ive or inconsistent povisions contamned |

Operation Report, ble detail. All exp in-
curred in causing such audits to be made and copies dis-
tributed, shall. i proper exp of and
maintaining said project and may be paid from revenues
allocated for such purposes, as herein provided. -

So long as the Uhited States Goverrment shall hold any
of the Bonds, the City shall, in addition to the foregoing,
furnish operating and other financial statements in such
form and substance, and for such periods, as may be re-
quired by the Government. N

SECTION 22 GENERAL COVENANTS

The City_covenants that so long as any of the Bonds
herem authotized, including any parity bonds, are ou'stand—

follows:

WP £F @} times opsme:advpm;ec.al £ unmu-
producing basis, and will permit no services to be render-
ed free of charge or without full compensation,

B. It will at all times maintain said project in good con-
dition through application of revenues accumulated and
set eside for operation and maintepance as herein pro-
vided, and will make renewals and replacements; as the
same may be required, through epplication of revenues ac-
cumulated end set aside into the Depreciation Fund.

C. It will not pemit any competing water or sewer system,
public or private, fo sell or serve water or sewer service
to customers within the City limits end its outside.service
area, to the extent that the City is legally able to prevent
same.

D. It will retsin a fim of Mdependent Consulting En-
gineers to inspect the project and its operation” at least
once in each period-of five years and will cause such
fim to file with the Cny Cletk and meke available to any
interestéd bondholder a written report of the findings and
recommendations made as a result of said inspection.

E. That pu slmt (0 KRS 96934 and ogr applicable

righls undpﬂoﬂﬂu in flvolol the aforesaid Bmdsnf 1965.

(d) All references herein to the calling of Bonds shall bé
deemed to, refer to corresponding prepayments of principal
on a Fully Registered Bond or Bonds.

SECTION 19. ALL BONDS OF THIS ISSUE ARE EQUAL.

The Bonds of 1969 authorized and pemitted to be issued
hereunder, and from time to time outstending, shall not be
entitled to priosity one over the other in the application of
the’income and revenues regardless of the time or times of
their issuance, it being the intention that there shall be no
prority among the Bonds of 1969 authorized or pemut!ed to
be issued underthe p of this O rdis
of the fact thet they may be actually issued and delivered
a different times, subject to the provisions of Section 18
(Inferior Bonds, Parity Bonds and Sumplus Facilities.)

SECTION 20. INSURANCE
(a) Fire and Extended Coverage,

If and to the extent that the water and sewer project in-
cludes structures above the ground level, the City shall,
if such insucance is not already in force, procure fire and
extended coverage insurance on the insurable portion(s)
of all of the project facilities,

The foregoing fire and extended coverage insurance shall
be maintained so long as any of the Bonds are outstanding
and. shall be in amounts sufficient to provide for not less
than full recovery.

(b) Builders Risk Insurance During

Construction,
The City shnll procure and maintain or cause to be pro-
cured ai hout the period of

of the project builders’ risk insurance on the project to
the extent of 100% of cost.

_In-the-event of any-damege to or destruction of any part
of the project, the City shall promptly arrange for the ap-
plication of the insurance proceeds for the repair or re-
construction of the damaged or destroyed portion thereof,

(c). Liability Insurance on Facilities,

Upon receipt of the proceeds of the sale of said Bonds of
1969, the City shall, if such insurance is not already in
force, procure and maintain, so long as any of said Bonds
are outstanding, public liability insurance relating to the™
operation of the facilities of the project, with limits of not
less than $200,000 for one person and $500,000 for more
* for more than one person involved in one accident, to pro-
tect the City from claims for bodily injury and/or death;
and not less than $100,000 per accident and $200,000 ag-
gregate for claims to property of others which may arise
from the City’s operation of the project and any other fa-
cilities constituting a portion of the project of which the
revenues are pledged as security for the Bonds of 1969,

(d) Vehicle Liability Insurance,

If end to the extent that the City owns or operates a ve-
hicle in the operation of the project, upon receipt of the
proceeds of the Bonds, the City shall, if such insurance
is not already in force, procure and maintain, so long as
any of the Bonds of 1969 are outstanding, vehicular public
Liability insurance with limits of not less than $200,000
for one person and $500,000 for more than one person in-
volved in one accident, to protect the City from claims for
bodily injury and/or death, and not less than $100,000 from
claims for dnm-ge to property of others which may arise
from the operation of such vehicles by the City,

(e) Insurance to Comply with Goveémunt
Requirements.

Notwithstepding the provisions of (a), (b), {c), and (d)
above, the City shall during constructien thereafter,
80 long as the Government holds any bonds, carry in-
surance, and during req each
and subcontractor to carry insurance, of such types and
in such emounts as the Govemment may specify with in-

¥ A
sewet service provided by the poject to be hllled s\mul-
taneously with rates end charges for water service provided,
by the poject, and will nrovide that water service will be
discontinued to any premises where there is a failure to
pay any part of the aggregate charges so billed, mdudmg
such penalties and fees for disconnection and/or reconnec
tion as may be prescribed from time to time.

F. ding any of the p hereof, so long
as any of the Bonds are held by the United States Govem-
ment, the City shall comply with all of the tems and con-
ditions of the Loan and Grant Agreement between the City
and the EDA, being Project No. 13-1-00136.

Principal Charles DAwson, right, explains the tremendous
chart containing students' schedules compiled by computer.

‘Woodford County High School, Versailles, is the recxpxent of
Gov. Louie B. Nunn's 1969 Out.standmg Educational Innovation

Award in the secondary division.

“fomence by said City and its officers .aid

- -ang, the bal ance shall be spplied s

any ordinance or other proceedings pertaining
SECTION 24. BONDHOLDERS’ REMEDIES
That any holder of said Bonds of 1969, or of unv
coupons, may either.at law or in equity, by
mandamus, -or-other proceedings, enforc

suit,
nd con

wer

Ordin

duties imposed or required by law or by this

connection with the operation of said project, including the «

making=and collection of sufficient rates the sep
of the income and revenues and the wpplic
accordance with the provisions of this Ordinance,
If there be default in the payment of the p
terest on.any of said Bones of 1969, then.upon the Giling
Mle by any holder of-said Bonds or eowpons. my-court
having jurisdiction of the action may t i Recaver o
sdminister said project on behalf of sid Cit
to charge and collect rates and charges
and facilities provided by said project sufficic
for the payment of my Bonds or oblig
and the interest thereon, and the expen
maintenance, md to apply the income
cordance with the provisions of this Ordi
applicable statutes™of Kentucky, md to tike
action as may be sppropriate for the protection of wn
holder, within the applicable legal provisi
A defalt shall automatically be deemed extst within
the meaning of the foregoing whenever any prnupd or in-
terest payment required to be made by this Ordinince fe-
mains unpaid for more than thirty (30) d If and when
there is ever an insufficient’ amount to f
interest of the Bonds of 1969 when duc. any
able shall Be used first and applied in pm
all interest due, with past duc interest ha

o
e o[ putstanding
el allan

of or

with power

for the services
provide

mnd
es in ac
nd of the

ation

Bonas ot liov, POVISESS X
to accept pdyment at any time of 1ess than the run imount
of any individual Bond. In the event of default,” de-
faulted Bond and each defaulted coupon shall continue to
bear interest after maturity until the necessary funds are
r.ade available for the payment thereof, at the maximum
legal rate of interest.

SECHON 25. ORDINANCE REQUIRING CONNECTIONS

IS CONTRACTU AL

It is hereby represented that the City Council of the City
has heretofore enacted an Ordinance requining that all
sources of flowable sewage be connected to the municipal
sewer system if and when connection is available, or as

The high school, rated as

omp!
grades 9-12, is a dramatic departure from t.he trad.ltlonal hlgh

school.

The innovation is all encompassing, changing not only the
organizational structure for learning, but providing new ap-
proaches to learning. The focus is on a better learning program
relevant to the needs of each student.
by flexible

The innovation"

with a

balan

time choices, provision for student to develop responsibility for
his own learning, and a variety of approaches to instruction,
particularly making effective use of team teaching.

A."!m '!th & wealth mm l:g‘

ce between structured and unstructured periods with free

and small group discusaton, left,
level. Students have free access to an instructt

tion program in the scl

iridependent. study, right, and

ation thereof in™

b -

unconnected sources of flowable sewage, where sewers are*
or may hereafterbe made available, shall constitute a publi¢-
nuisagce which shall be abated, end esteblishing penaities *
and effective dates; and it is hereby covensnted that na
changes which may adversely affect the rights of bondhold-
ers shall be made in the requirements specified in said Or

dinance solong as any of the Bonds of 1969 are outstand-

ing. .
SECTION 26. PROVISIONS IN CONFLICT REPEALED.
That - all. ordinances, resolutions and orders, or parts *

thereof, in conflict herewith, are, to the extent of such cog- '

flict, hereby repealed, and it is hereby specifically ordered *

and nmvnf':d that any poceedings heretofore taken' {or the

issuance of other bonds payable or secured in any manner

by al) or any part of the income and revenues of said public
project, or any part thereof, and which have not heretofore :
been issued and delivered, adj hereby revoked and rescind -
ed, and none of such other bonds shall be issued and de-

livered.

SECTION 27. SIGNATURES OF OFFICERS.

if any of the officers whose signatures or facsimile slg-
natures wppear on any of the Bonds of 1969 or coupons
cease to be such officers before delivery of said Bonds,
such shall nevertheless be valid forall purpo:
the same as if such officers had remained in office until
delivery, as provided in KRS 58.040 and KRS 61.390.

SECTION 28. SEVERABILITY CL AUSE.

If any section, paragraph, clause or provision of this Or
dinance shall be held invalid, the invalidity of such sec’
tion, paragraph, clause or provision shall not affect any of
of the remaining provisions of this Ordinance.

SECTION 29. EFFECTVF DATE OF ORDINANCE.

That this Ordinance shall take effect from and after its
adoption, appoval and publication as provided by law.  *

Intoduced, -adopted, spproved -and ordered published by
the City Council of the City of Mt. Vemon, Kentucky. at a
meeting held on

June 5, 1969.
Approved:
/s/ Clyde Linville
Mayor, City of Mt.
i Vemon, Kentucky,
ARest 3 -
s/ Ercel Comer
City Clerk
(Seal of City)

CERUFICATE .

I, ERCEL CROMER, hereby certify that 1 am the duly
qualified and acting City Clerk of the City of Mt. Vemon,
Kentucky, that the foregoing Ordinance is a true copy of an
Ordinance duly adopted by the City Council of said City;
signed by the Mayor of said City, and attested under seal
by me as City Clerk, at a properly convened meetingof said"
City Council hdd on June 5, 1969, as shown by the official
records in my custody and under my control, that sad Or
dinance has been ordered to be published as required by
law, @d that said Ordinance sppears as a matter of public
record in the City Ordinance Book. 3

IN WITNESS WHEREOF, | have hereto . et - my hand a5’
City Clefk and the officiul seal of the C‘ny this 6 duy of

June, 1969,

Tt =
N City Clerk

(Seal of City

~PUBLISHED EVERY THURSDAY»-.
Main Street, Mount Vemen, K
Entered at Mt. Veme| l(y. Post om-w
as Second C. Matter
In Rockcastle Co. - 53,15  Qutgids of Co
Elmo C. and James Anderkin, Jr., Publ|
Perlina M. Anderkin, Edit
Memher of Ky. Pxess’Assn. end National Editorial Assn

WOODFORD COUNTY HIGH SCHOOL,
PIONEER IN SECONDARY EDUCATION

An arts and crafts class is pul of the vocatlonal educa-

achievement levels in each

edla center containing modern equipment.
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Retos word - minimom 75¢
l.‘ ‘lh-‘l‘-: ;:n word - minimum 15¢
por word - minimum 75¢

word - minimum $1.00
wolumn Jnch

FOR RENT: 2 or 3 room
fumished or unfumished
epartments. Steam heated.
At Rockcastle Hotel. Also
sleeping roms rented by
month. See Roy Winstead
at APPLIANCE SERVICE
CENTER.

work, spray psinting, neon

tube bending, sign erection,

crane operation, etc.
MOORE SIGN SCHOOL
243 E. 4th St.

ndon, Ky.
Call 864-2281 for eppoint-
ment. 39w

Brodhead, Kentucky, ha:

been appointed executrix of m- \:n
tology in Danville,

the estate of WILLIAM H.
GOINS, deceased, All per-
sons_having claims against
said estate shall present
them verified according to
law to the said Wilma G.

For. Sale

PENPPTEER

“MAGAZINES: ‘“‘Westem Hor
Jbeman,” “Country Song
ZRoundUp,"” “‘Home Plans,”
*Look,’’ other popular mag-
“pzines now at Dinner Bell
-Sundry, Mt. Vemon. 39xIp
FOR SALE: Just finished
‘pice 4 room home on one
-here land, between Mt. Ver
don and Renfro Valley.
Priced rght, see Floyd
Dwens Real Estate Agency.

HOUSES FOR SALE: 5
room ‘home with bath on
corner of Richmond and’
Tevis Streets. Also 6 rous.
home with bath on Crawford
Street. Both on large lots.
Gertrude Hilton 256-2211.
38xntf

FOR SALE: Licensed mini-
bike. 3% H.p. Ph, 7584321,
38x2p
FOR SALE: Big K electric
guitar with vibrator and
_amplifier. Get in touch with
Mrs. James Kincaid who
lives close to Irvin Hamm,
Brodhead. "

E:" 5
on 4 lots in Owens

ath,
Sibdivision, leaving town,
st sell. See Floyd Owens
‘. Real!Estate Agency. 39x1p

FOR SALE: Pigs. Also
racks for 3/4 ton truck, Call
Ted Soatt, Route 3, Crab

Orchand, 758-2285. - 38x2.. ;.

FOR SALE: 1966 Ford pick-
8p. Leonard Hammond. 453-
3. 39x1

FOR SALE: 1959 Buick
station ,wagon. In good con-
dition. Ph. 256-2387 after
$:30 p.m..or see Joe
Sparks, Mt. Vemon. 392
FOR SALE: 3% year old
mare - pony. Large enough
to plow gardens aAd enjoys
children.” Contact Howard
Harding, Disputanta, Ky.

3983p. -

FOR SALE: One gas range

about three months old.
Automatic oven, other ex-
tras. See Bill Dowell, Mt.
Vernon or phone 256-2991.
NOTICE: See us for all
your monument needs, H.C.
McNew Monument Sales,

U.S. 25.North, Mt. Vemon,
Ky. Ph. 256-2232.

38xntf

EOR SALE: One refrigerator”

in good condition, one RCA
televisior, and one dress-
er. See Mrs. Elvara Davis, *

FOR SALE: Admiral and
Zenith televisions. New and _
wged antennas. Install

dhead, Ky. or call Fire
House, Ph. 758-2135.
38x2p,

and service. ROCKGASTLE
FARM SERVIUE, i6e- 2~ -
pon, Ky. ntf

‘machine mak es buttonhol e,
;sews on buttons, dams,
‘monograms, mekes fency
‘Mitches, zigzags, etc. Ina
lc-mlul maple c-lnnn—
“Assume only 6 paymmn!
5.75 each. Call 758

28;

NOTICE
Aty SR e et
low payments on seven
month old Baldwin Piano. _
Piano is like new. If in-
terested write Mary Sims,
Box “7042 Lexington, Ky.
38x3p

For Rent

FOR -RENT: Furnishec
apartment.  Mrs. Miltie
Sweeney. 256-2395. 3dxntf

PIANO-Would" o

Wanted

WANTED: To let us clean
and beautify your garments
to keep them looking their
best. “Lét Tohmnv an the
spot.” Your proféssional

quality cleaners. SANITARY"
1

CLEANERS Ph. 256,

WANTED; Gold and Silver
coins. All denominations.
Highest prices paid. Write
Box 56, Mt. Vernon, K.

34x10

Notice

NOTICE: The Allen Family

Reunion will be held the. .

first “Sunday. in* July, .the
6th, at the Brodhead Fair-
grounds at Brodhead, Ken-
tucky. Everyone bring a
lunch and come. 375
POSTED: No trespassing
on propertyof Molly Overbay
onSand Hill Road, South of
L.vingston, Kentucky. 32x5

NOTICE: Hanm Bros. Water
Well Drilling and Contract-
ing. Brodhead, Ky. Ph. 256-
2024 o 256-2049. ntf

- fnalon
estim Call  Skeet;
. Bam:: 256-4464 or 235-4216

NOTICE:Match books, pens,
pencils, fans, calendars,
end_other advertising spe
cidtids will promote your
business' all year. Time to
order now. Call 256-2298 or
753-3483, Larry Burdette,
Naliona Press, Inc. 39x3p

NOTIC Floor san&ng and
ﬁmslnng. old end new.
23 years experience. Satis-
gsumnteed Free

39x4p
POSTED. No bunting, fish-
ing, or trespassing on my
land located onBrush Creek
Road, Marion. Abney, Sr.,
Orlrado, Ky. 30x52p

Lose_weight g
- Dex KDt T‘hh :.3-;
%en Maggard Drug. 2518y
NOTICE
The annual Moiris Family ~
Reiinion will be held Sun
day, June 15 at the Brod-
head ~ Fairgrounds. Come,
bring your lunch and spend
the day. Walter Morris. -
38x2

Fleming, en-
tucky, or to Allen & Clontz,
Mount Vernon, Kentucky,
attorneys for said estate,
no later than September 10,
1969. "36x3
NOTICE |
Notice is hereby given:
that Albert Rigsby and
Jack Rigsby, both,residing
on Route 3, Brodhead, Ken-
tucky, have been appointed
co-executors of the estate

“of P.A, (Pur) Rigsby, de-

ceased. All persons having
claims against said estate
shall present them verified
according to law to the
said Albert Rigsby and
Jack Rigsby, at Route 3,
Brodhead, Kentucky, or to
Allen & Clontz, Mount
Vermon, Kentucky,attomeys
for said estate no later,

-39, .1969.
g s

‘‘CUMMINS-LOVETT""
(Cont. From Pg. 5)

couple knelt on a white
wrought iron prie dieu,

The bride, given in mar-
riage by her brother, Larry
James Cummns, wore a

BIDS WANTED: The Rock-
castle County Board of Ed-
ucationi will receive bids

floor-1 h gown of white
organza over peau de soie
with ripple lace fashioned
with a jabot bodice, man-
dérin collar;bishop sleeves

NOTICE: For ELECTROLUX
Sales and Service,
Danny Ford, Mt. Vemon.
Ph. 256-2023. °ntf

il Tl Lo
head, Ky. or call 7584381,
© P¥p

see -

supplies, and school bus
insurance until June 16,
1969. Bid forms ¢an be ob-
tained at office. The board
réserves the right to rejept

anymull bids, - 383 . bo

NOTICE Earn $30 to $60
s week spare time. Sell

POSTED: No hunting or tres-

passing on land located on
the head of Clear Creek
known as the Oscar Barga
place. ntf

- SIGN SCHD()L

Learn a high paying skilled
profession. Complete course
or individual subjects. Sign
painting, welding, metal

Dairy Farm...

Operations.

Main $t. Brodheed,

IT TAKES A LOT OF MONEY to build and operate a Modern

A Lot of Skill and Know-How.

IT IS OUR BUSINESS to farnish the Dairy Farmer with the
equally Modern Banking Facilities he needs to finance his Modern

WE SALUTE 'I'Hl DAIRY FARMER for his service to,
. We pledge him our full cooperation.

humanity . .

CITIZENS BANK -

Ky.

. “Friendly Banking Service”

EEEEECE

Comtact Mary
R. Neeley, Route 5, Box
576 London Ky, Ph. 864-
244 8x2p

NOTICE: Shoes at discount
prices. Also shoe repair.
Bullock’s Shoe Shop, Main
Street, Mt. Vernon, Ky.
38xntf

NOTICE: The announce-
ment on W.R.V.K. inviting
all interested citizens to
the School Board meeting
on June 2, was not paid
for by JanStevens, but was
sponsored and paid for by
the delegation the parents
elected at their meeting at
Roundstone on May 24 to
represent their group,

Since the public has al-
ways been invited to the
School Board meetings, ‘it
was felt the people could
better present their views
as well as become enlight-
ened by the views of the
Board of Education on this
particular matter,

Carl B, :Williams

Delegation Chaiman

39x1p

REWARD: A $100 reward
will be paid by the Union
Baptist Church for informa-
tion leading to the arrest
and conviction of person
or persons who jare de-
stroying the security light
on the premises, of the
church, Call Mrs, J.W.
Ruppe, Route 2, Mt, Vemon,
453-2663, ; 3

Legal Notices

NOTICE
Notice is hereby given
that Frances Thompson,

- Route 1, Mt. Vemon, has

been appointed Administra-
trix of the Estate of George
Neal Thompson, deceased.
All persons having claims
against sald estate shall

and dumdl skitt., Her de-
tactable watteau  train
edged with lace was sweep-
ing from the shoulders

The bride is a graduate ot
ﬂb School and

pleteness

Mr. and Mrs, Dewey Rob-
erts, Mrs, H.E. Jones, and
"Mt Casper Jones “visited

Mr. and Mrs, Herman Jones
and Gail in Middletown,
Ohio last Thursday.

Mt. and Mrs. Leland Jones
of Fort Worth, Texas spent
last week end with Mr. and
Mrs, Shirl Brown and Ran-
dall,

Mr.

he groom is a gradiate
o(Boyle County High School
nd has  completed four
years of service with the
U.S. Marines. He is present-
1y employed in Lexington.
Fot her travel, the bride
wore an aqua linen coat
dress with short scallop
sleeves and scallop edging
around the neckline, down
- the front, and around the
hemline, Her
pictwe hat of aqua and
white added unique com-
to her acces-
sories, The white cymbidium
orchid she wpre was taken
from “her bridal bouquet.
After a wedding trip south
the couple will make their
home in Danville,

OTTAWA

and Mrs. Clangman
Hamm, Mike, Debbie and
Della Mae Wilmot were in
Somerset Saturday shopping.
Mz, and Mrs. Casper Jones
and Gege visited Mr, and
Mrs, Tom Prather at Wil-
more Thursday.
and  Mrs,
Wright visited Mr. and Mrs.
" Bob Holt -at Chaplin over

at Cumberland Falls Sunday,

Mrs. Dorothy Lane, son
and daughter and a girl-
friend and Mrs. Doba Cro-
mer of Fairborn, Ohio vis-
ited Mr, and Mrs. Graydon
Wright and Bobby last week.

Mrs, Hannah Laswell is
visiting Mr. and Mrs, Lloyd
Sowder and family in Cin-
cinnati, Ohio,

We regret to report Mr,
Loyal Adams being in the
Foit Logan Hospital, Stan-
ford, and Mr. Genis Burdine
in the Samerset Mitv Hos-

speedy recovery,
of Cosmo-

and Mark.

pital. We wish them both a

Mr, and Mrs, - Bill Harper
and Tammy of Cincinnati,
Ohio are on their vacation
this week end visiting Mr.
and M, Virgil annem:e

wide brim

Graydon Fine TQil(”TieS

Billfolds

which was held by a soft, the week end. C
BOWI. ~ hll-andlu C-pu Jones.. ameras T c
v?(a.,‘{tl‘q-——. 1 T oed o abhg CO

po!

An!hemumn anchchng two
white cymbidium orchids
surrounded by  babies’
breath tied by white stream-
ers with love . knots and
highlighted thmughout by
hearts shaped from bridal
pearls,

Mation of honor was Mrs.,
Carol Pybas, sister of the
bride, She was attired in a
floorlength gown of light
blue silk organza over taf-
feta styled with fitted
‘bodice, mandarin eollar,
bishop sleeves, dimdl skirt
and a moss green velvet
waist band with bow in
back holding streamers to
the hem. Small circles of

light blue gossmer silk at-
tached to asingle bowmade
up her headpiece, She can
ried double long steemed
pink roses accented by
matching streamers, .

Bridesmaids . were Miss -~

Mary Ann Hancock of Brad-
fordsville, Miss Debra Jean

- Lovett, sister of the groom,

Miss Donna Kaye- Stanley
and Nita Lee Sams of Mt
Vernon. Gowns identical
to that of the honor attend-
antwere worn by the brides-

- maids, Each carried a single

long stemmed rose with
matching streamers,
Serving es best man was
Dickie Lockhart of Danville,
Groomsman andushers were
Mitchell® Frisby, brother-
in-law of the groom, Robert
Pybas, brother-in-law of
the bride, Jackie Antle and
Calvin Nevius of Danville,
For her daughter's wed-
ding, Mrs, Cummins chose
a pale yellow crepe redin-
gote with fitted sleeves
and matching accessories.
She selected as her flower
a single white gardenia,
Mrs, Lovett, mother of the
gmom, wore a pink knit en-
semble with- matching ao-
cessories,” She chose a
corsage of white camations.
A reception was held in
the Fellowship Hall of the
chlm:h. The “ bride’s table

present them, verified ac-’ ﬁin centered with an ar
cording to law, to tha said”{rangement of white carna-

Frances on, . Rinte
1, Mt. Vemon, ot’to’ James
W. Lambert, “Attorpey- fot,,
estate, Mt. Vernon, Ky,v
or befdre Sépﬁihr
1969. 7

NOTICE )
Notice is hereby given

that  Wilma G.: Fleming,

tions surrounded by silver
candelabras -~ with = white
ers,  The traditional
tier . wedding  cake
with a minature bride
gloom was served with
unch by Mesdames Ernest
-Kieth Stanley and William
Burch Bailey, Miss Laufa ,
Lee Durham p:uldnd at thn
guest book.

Jones attended Mr,
Hanh Hamm's
dinner Sunday. We wish him
many more birthdays.

Mr, end Mrs, T.G. Laswell
and me‘,, Mr. and Mrs.
Jerry Benge and boys were

Pipes - o TPlpe Racks

Maggard Drug

birthday

Electric Razors
Fountain Pens -

~

Delbert Laswell, auctioneer

AT AUCTION

SATURDAY, JUNE 21, 1969

§ 10:00 A.M.

FIVE () ROOM HOME AND ONE (1) ACRE MORE OR LESS

Leslie M . and Maudie King,_

Owners

LOCATION: 4 MILES SOUTH OF MT. VERNON, KY. ON
SAND SPRINGS ROAD. NEAR SAND SPRINGS BAPTIST
CHURCH, STORE, AND POST OFFICE.

IMPROVEMENTS: Five room home, newly papered and
painted inside. Electric wired, hot and cold running wa-
ter supplied from a-well forced by electric pump. Nice
kitchen sink goes with hofie as well as electric hot wa-
ter tank. Has combination stock and tobacco bam, size
32 x 40 feet. Two poultry houses and other necessary
outbuildings, good garden, plenty of shade trees, on
black top road, mail route, school bus route, and milk
route. Well located in this section, nice quiet neighbor-
hood.

TERMS: 25% DOWN DAY OF SALE, BALANCE DUE ON
DELIVERY OF DEED WHICH WILL BE WITHIN 10
DAYS. POSSESSION WILL BE GIVEN ON DELIVERY OF
DEED.

Laswell & Anderson B_roken .
. Brodhead, Ky.
Phones 758-2001 or 158-2021

R.C. Andorsen, clork

e —

or 160 large, nover-tos small, we sell memall” - ] -
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Playe?s; Rules Listed For

Donkey Ball

Players and rules for the
Donkey Base Ball game
lave been announced b,
the Mt. Vernon Lion’s Club.
!The game, which will be
played this Friday night at
the Mt. Vemon playground,
is sponsored by the local
Lion's Club as a fund rais-
ing - project for the club’s

ht Cohservation Program.

Inder this program, eye-
glasses o runderprivileged
chil dren of the arca are pur-
chased by the club.
Players for the game in-
dude Clifford, Bales, Rev.
Harvey Pensol, Billy Hiatt,
David Woods, Paul Thomp-
o0, Gearge McMullin, Bro.
Mik~ Diskin, Alex Albright,
FPreston Parrett, Tip Rep-
pert, Billy Kiby, Shaanon
Hellard, John Holbrook,

TOBACCO VARIETIES
TESTED IN COUNTY

According to Menue B.
Amett, University of Ken-
tucky Cooperative Exten-
sion Agdht in Agronomy for

the _Wildemess Trail Area,

a full-scale tobacco variety
test. demonstration is baing

carriedon this year in Rock- .

castle County.

Amett reports that the test
‘demonstration is being car
dedon at the John Laswell

-«f8m {2, the Baadle Ridge, . izde halnre., g
sl bthe Boadle Rn oo sile fulope o

famm was selected for the
defmonstration b-ecause last
years tobacco crop was
infected with black root rot,
@ sbérous disease of to-
bagco,

Accopding to Amett, this
year's test demonstration
will involve setting thitteen

» different verieties of tobac-
@ in three replications in
last-—year’s tobacco patch

the Laswell fam. Each
lication = will  contain
two ninety-feet rows of each
of the thitteen varieties.
These plants were set the

“Tekter part of May. - :

part of May.

ual B. Amett.

PICTURED ON THE tobacco sette :
- CalvinMorgen with thir e Yo Lo

loft: Mrs. John Laswell, Mr. Lasweli, and Man-

Game

Charles Holbmook, Gatliff
Craig, Buddy Cox, Dwight
Hoskins, Junior ‘ Poynter,
Tommy Parsons, and Sten- .,
ley Burton.
The -Donkey’s names dre
“Snuffy Smith, Lightning,
Smokie, Elvis, Dynamite,
Lil” Abnes, end Rigor Mor
tis. R
The rules of the game are:
{1) The team in the ficld all*
use donkeys but the pitcher
and catcher who play from
the gound; (2) Infielders
a

eand outfielders must be
mounted when the pitch is
made, (3) theie are no
strikeouts or walks. Batter
wuet hit bal eir. (4) bat-
ter hits bal}, mounts donkey,
and rides around bases. (5)
if baserunner falls off don-
key three times, or if he on
ground and does not have
1eins in “hand, he is out.
(6) the runner is also out if
he falls off or dismounts
after reaching first base.
(7) when trepped, the unner
must be tagged and not the
donkey. (8) when chasing a
ball, the player must lead
his donkey-or ride him, then
must remount before throw-
ing ball.(9)pitclier or catch- ,
er cannot field hits unless

they cen reach them from
dircle. They may chase any

overthrows but must returr

Donkey Ball Co. or the Mt.

responsible for accidents
to players or spectators..
All enter or_play at own
dsk. (11) the geme will be
-seven innings long.

Admission will be $1 for
adults and 50¢ for children.

CORRECTION

In the ninth paragraph of
last week’s lead story on
the school board meeting,
the word ‘‘morale” was
misspelled, The quotation
should haye read” “In April

" I talked with Mr. Mullins

and told him that he had a
(Cont. to Page 2)

and Mrs.
Warren Lee; standing,

;. The above three-month old registered Holstein hei-
v for will be given gway by the Bank of Mt. Yemen-on
i ‘Dairy Day, Saturday, June 21. The heifer was bred
by Berea College and her Dam was Berea Caliban

Betting who produced 18,

720-pounds of milk in 305

y lactotion. Her Grand Dam was UK Dean Duke

%
|Mud-
i Voran

family may regisser for the dravw
o ekere T D mvatieble ot e B

Sue who produced 32,900 pounds’ of milk In
.{ lactation and the Sire was UK Someth
fal. Ang4-H member or FFA member

ing
ny mem-

vailable at the Bank

Vemon Lion’s Club are not -

.

Members of the Cedar Raplds Re
tage of the club’s pool facilities aft
photo, members of the younges
water. A few regulor membership
- memberships for the rest of the year may be

any -mhra-! the Board of Directors.

*

o

eF ae:

n Conter 31dn"t war
its opening.last Friday, June 6. As can be seen

S22 long Y030k TArme

tely began enjoying

aeration immedia
at $150 are sfill available or associate

] Mré. Bob Baker Promoted

To Specialist In Education

Mrs. Bob (Elizabeth) Be
ker has accepted a position
a6 Spedcialist in Education
for the State Department of
Education. The promotion
becomes -effective July 1.

Mrs. Baker received her
B.S. and M.A. degrees from
Eastem Kentucky Universi- *
ty and Rank I from the Uni-
versity of Kéntucky where
she specialized in problems
of handicapped children.
Sheis one of the few educe
tors in Rockcastle County

who have atainéd Rank I.
For the past six years,
Mrs. Baker has been .em-
ployed a Roundstone Ele-
mentary School. .

In her new position, Mrs.
Baker will be working
throughout the state helping
to plan-more effective pro-
grans  for handicapped
children.

Mr. and Mrs. Baker will
still maintain their resi-
dence in Mt. Vemon.

Second Meeting Held
To.Plan New High School

The second in a sedes
of meetings to plan the new
County High

hased for $102. I d

contact

THE CHILDREN'S POOL was also put fo good use on opening day last Friday. In the

above phto are, from left: Mrs. Tom Payne and son,

Baker, Timmy Young, Jamie Anderkin, and Scott Hansel.

Four County Youths

Four Rockcastle students
were awarded degrees at
recent commencement exer
cises held at Berea College.

Receiving degrees were
Ruth Jene Shivel, daughter
of Mr. and Mrs. Chares
Shivel, Sr., of Mt. Vemon,
who was awarded a Bache
lor of Arts degree in Ele
mentary Education; Roger
Dale Benge, son of Mr. and
Mrs. Casper Benge of Route
2, Brodhead, who received
aBachelor of Arts degree in
MAthematics; Reva Jane
Shepherd, deughter of Mr.
end Mrs. WalterL. Shepherd
of Mt. Vemon, who received
a Bachelor of Science de-
gree in Business Admini-
stration, end Janet Marie
Rader, daughter of Mr. and
Mrs Ambres Rader of Mt.
Vemon, who was awarded a
B‘ad\dor of Arts degree in
bt $

- Awarded Degrees

FORMER RESIDENT
DIES IN BEREA

Leroy Mullins, 79, a na-
tive and-long-time resident
of Rockcastle County died
Saturday; June™ 7, “af the
Berea Hospital of a Cere-
bral Hemorrhage, He was a
retired railroad employee
and had made his home in
Berea for the last few
years,

A member of the Wildie
Christian Church, Mr, Mul-
lins was also a member of
Excelsior Lodge No. 369
F & AM, Cincinnati, Ohio,

Besidesa. his wife, Mrs,
Grace M. Mullins, he is
survived by two daughters,
Mrs, Cecil Jessup and Mrs.
Edna Aswald, both of Miami,
Florida, [

Masonic  Services were
held Monday night at Wray
Funeral Home,

Funeral services were

CARTER ANNOUNCES
EMERGENCY GRANT

* Congressman Tim Lee
Carter announced today a
grant of $45,000 for emer
gency food and medical ser~
vices program to be admini-
stered in Rockcastle -and

—Lincoln Counties by the
Kentucky Department of
Economic Security,

the primary oceneficiaries
of the program will be low-
income residents’ in the
county, The purpose of the
program  is to enable
“out-reach” workers to
seek out most needy famiy
lies, estimated to ‘be 700,
They will assist in pur
chasing food stamps and
medical care for those with
conditions caused by mal-
nutrition, .

*Tuesday after-

. noon,. *June 10 at Wray

Funeral Home with Bro,
Cecil Dailey,” Bro, David
Woods, and Bto, Glen Bur-
kett officiating-Burial was
in the Berea Cemetery,

REVIVAL BEGINS THIS

MONDAY P.M., JUNE 16
Revival services will be-
gin this Monday night,

.June 16 at 7:30 p.m, at the

Bible Baptist Church, two
miles south of Mt, Vemon
on U.S. 25. The revival

will continue through the .
22,

Evangelist will be Rev,
Colby Ragland of Frankfost,

Rev, Paul Burton, pastor
of the church cordially in-
vites the public to come and
enjoy the .special singing
and old-time gospel preach-
ing each evening,

Tommy, Donna Young, Mary Beth

HENRY W. CROMER
PASSES IN INDIANA

Henry W. Cromer, 54, of
Indianapolis, Indiana and
formerly of Mt Vernon,
passed away Saturday, June
7, in Indianapolis.

He was born in Rockcas-
tle County on May 12, 1915,
the son of the late Gran and
Angeline Rowe Cromer and
Was a member of the Bap-~
tist Church, ~

He is survived by his wife,
Mrs. Vola Garrett Cromer,
one daughter, Mrs, Wanda
Cash; one son, Norman
Cromer, bothof Indianapolis;
two sisters, Mrs, Mae Mink
and Mrs, Mary McFerron,
both ‘of Mt, Vemon; two
brothers, Lando Cromer of
Mt. Vemon, end Comie
Cromer of Indianapolis,
Ind.,and five grandchildren,
. Funeral services were
held” Tuesday, June 10 at
the Cox Funeral Home Che-
pel with Bro, Lester Amold

“officiating, Burial wds in
the ’

SADDLE CLUB WILL
HAVE COOKOUT
THIS SATURDAY
The Rockcestle Cgunty
Saddle Club will meet, this
Saturdsy moming, June 14
at8:30 a.m. at Renfr Valley
to ride to the S Tree Tower
nine miles out of Send Gap
in Jackson County. .
There, the club will fix a
chicken cook-out supper.

STEWART ASSIGNED

Arm; “-ivate Wendell W,
Stewait 15 .ssigned to Com-
pany E, 15th Battali , 4th
Btigade, here in the United
States Army Training Cen-
ter, Armor (USATCA.)

Following the complelon
of besic training, PVT
Stewart, who is.the son of
Mr. and Mrs, .Monroe N.
Stewart of Mt, Vemon, will
receive at least an addi-
tional eight weeks of either
advanced instryctiai or on-

(Cont. t0 2)

School was held Tuesday,
June3:

The high school teachers
end prindpals met with the
School Plenning L aboratory
ofthe University of Tennes-
see and the architect Don-
ald B. Shelton.

Committees have been or-
ganized to study and make
recommendations to-the ar
chitect. Each high school
teacher i the county has
been assigned to a com-
mittee to help in the plan-
ning. In this way, the tee-

A 31 T

ty to incorporate their ideas
info the new plant.
By the next meeting on
June 24, several lay people
and studeats will be added
to the planning committee.
The committees plan to
visit a new school in Clin-
ton, Tennessee on June 18
to see the newest ideas end
innovetions in school de-
sign. The group will leave
Mt. Vemon School at 8 a.m.
Members of the orginal
building committee are in-
vited to take the trip and
to attend the meeting next
June 24 a7 p.m. at the

R T

Mt. Vemon High School.

Aty the last meeting, the
group discussed stch top-
ics as: programs of study,

fexibility, today’s needs,
tomorow’s needs, adapta-
bility. of space, visual,

themal, and acoustical con-
ditions.
(Cont. to Page 2)

IN LOUISI ANA-- Pvt. Bruce
Sargent, son of Mr. and Mrs.
Donny Sargent of Route 3,
Brodhead, is now stationed
at Fort Polk, Lovisiana for
cight weeks of advanced
troining. Pvt. Sargent took

his basic troining ot Fort

Knox.

BOWMAN PARTICIPATING
IN SCIENTIFIC PROJECT

U.S. Air Force Technical
Sergeant Robert D, Bowman,
son of Mr. and Mrs. Robert
Bowman of Rt. 3, Mt. Ver-
non, is participating in a
first-of-a-Kind, two-nation
scientific project at Ramey
AFB, P.R.

Sergeant Bowman is a jet
engine technician with the
Air Force’s gamed 53rd
Weather  Reconnaissance
“‘Hurricane Hunter” Squad-
ron that is helping conduct
the first in-depth scientific
investigation of the inter-
actionof the sea and atmos-
phere. -

T Sergesac  provides™
essential support for air-
crews and airborne weather
personnel who, when not
tracking “hurricanes, are
taking part in the multi-
agency Barbados Oceano-
graphic and Meterological
Experiment (BOMEX).

HOUK'S UNIT

EARNS AWARD

Staff Sergeant Russell’
Houk, son of Mr, and Mrs.
Chester Houk of Rt 3,
/Brodhead, is a member of.
a unit. that has eamed the
U,S. Air Force Outstanding
Unit Award,
Sergeant Houk, an electri~

Pt

= =
raft Control” aud
Warning Squadron at Cape
Romanzof Air Force Sta-
tion, Alaska, will wear the
distinctive service ribbon
to mark his. affiliation with
the unit,

His-unit was cited fpr its
outstanding record in the
areas of readiness, safety
and training, As a member
of the Alaskan North Ameri-
can Air Defense Region the
unit identifies aircraft and
monitors air traffic control
over its region,

The sergeant is a gradu-
ateof Brodhead High School.
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Around Brodhead

@

TO BE WED-- Mr. and Mrs. John W. Burks, Sr., wish
to announce the engagement of their daughter,’ Nona
LaVerne, t6 Robert Eugene Cox, son of Mr. and
Mrs. Andrew Cox, Jr., of Mt. Vernon. Miss Burke, a
1969 graduate of Brodhead High Schoel, plans to
enter Eastern Kentucky University in the fall. Mr.
Cox, a 1969 graduate of Mt. Vemon High School, will
enter the Institute of Computer Science in Lexington
on June 15. No definite dote has been set for the

wedding.

. Ronnie Cash and Wayne
Epperson of Eubank were
in Manchester Sunday to
attend' the dog races.

“‘Buck Shot”’ Robbins is
in the St Joseph Hospital
at Lexington, We wish him
a speedy recovery.
“Mr. and Mrs. Jack Wright
of Louisville visited her
father, F.F., Robbins, and
Mrs. Robbins, last week.

Mr. and Mrs. Sherman
Holcomb afid Leonard, Mr,
and Mrs, Omer Overbay, mu.
and Mrs. Burt McWhorter,
and Mr. and Mrs. Harry
Harmon were supper guests
ofMr. and Mrs, Wahne Stew-
art in Mt, Vernon Saturday
night,

Mr, and Mrs, George Rob-
erts and Mr. and Mrs. George
Parrett ‘of Lexington were
Sunddy guests of Mr. and
Mrs. F.F. Ropbins,

Burgess Robbins of Wil-
liamstown visited” his fa-
ther, F.F. Robbins, Friday.

tiahing a¢ the Herrington

Lake. They returned with
a 4% pound bass.

Mr. and Mrs. Chester Sar-
gent of Florida spent the
week end with his father,
Hutch Sargent, and other
relatives, -
Mrs. Jack Rigsby and
Kay ‘and Mrs, Walter
Adams visited the. Mt.
Zion Cemetery on Sunday
evening.

Suda Holcomb spent Sun-
day evening with Mr. and

Jery Brad]Ly and Charles

Mrs. Shewunan Holcomb and
Leonard.

Rev. Roy Barnett and son
of Middletown, Ohio and
Mrs. Lucille Bamett and
sister were visitors of Mr
and Mrs. Henry Bamett and
Jim Blanton last week.- -

“"Mr. and Mrs, Leroy San-

ders and children of Ohio
spent the week end witn
her mother, Mrs. Mary Hol-

comb. 5

Rickie Collett of Fort
Knox visited his wife and
his mother, Mrs. Lillian
Collett, over the week end
and attended the races at
Richmond Saturday night,
Mr, and Mrs. Ralph Hop-
kins and Gail of Hamilton,
Ohio and Mrs. Betty Bus-

sell and "Roger of Blue®

Ash, Ohio spent. the. week . ..

end with Mr, and. Mrs. Fred

 Hasty.

Jack Fletcher is on the
sick list this week.

© Mr.and Mrs. Douglas Lear

and children were i Paint
LideSaturony mgn sxrtug
Mr. and Mrs, Lewis Ross.

Mr. and Mrs. Dewey Cro-
mer were in Cincinnati,
Ohio over the weck end on
business.

Mrs. Douglas Lear was in
Somerset Monday to con-
sult -a physician for her
son,-Jerry,

Mr, and Mrs. Dewey Gro-

mer visited Mr, and Mrs.
Chester Denney at Good
Hope Saturday night.

Mr. and Mrs. Floyd Payne

and children of Indianapo-_
_hs, Ind., are visiung her
- “mother, Mrs, Grace Buston

and family. .

»Henry Burton has. returned
home from Louisville after
a visit there with friends.

Mr, and Mrs, Ronald Over
bay and Mr. and Mrs. George
Deborde attended the deqo-
ration at Clifly, Ky., Sunday.

Mr. and Mrs. Floyd Gab-
bard spent - Sunday with

Mr. and Mrs. David Cotton-

jim.

Mr. and Mrs. S.C. Davis
were in Somerset Monday
on business.

Harold Leach and Linda
of Junction City visited Mr.
and’Mrs. Wendell Lawrence
Saturday. -

Mrs. Nora Delaney and
Terrie left Wednesday for
an extended visit with her

daughter, M. Demnis
Phelps, In Spokane, Wash-
ington.

Mr. and Mrs. R.G. Owens
of Louisville visited his
father, Oather Cox, and
Dora over the week end.

*'SECOND MEETING"

(Cont. From Feont) .
Teachers were told that
they could expect the future
to bring more individuali zed
instruction, more indepen-
dent study, changing of
teaching methods, a more
international outlook with

increased relevancy on the

.part of studeats.

It is hopeful that planz
and specifications can be
completed and ready for
contractor’s bid by fall.

"CORRECTION"
*  (Cont. From Front)

morale problem with his
teachers...””
The  Signal

error,

regrets this

“'STEWART"'

(Cont. from Front

" the-job trainjng to qualify

him ina specialized mili-
tary skill. <

< e ANNGUNCED .

Mr. and Mrs. Johnny Wil
cop of Brodhead are proud
to announce the birth of a
son, Christopher Neal, born
May 13 at the Somerset City
Hospital.

The Wilcop’s * have one
other child, Johana Dell, 4.

USE THE °
CLASSIFIED ADS
- THEY GET RESULTS

Letter To The Editor

An Open Letter To The Mt. .
Vemon Signal

Parents of Roundstone Dis-
trict and Other Interested
Persons:

The following aticle is
.written without the knpwe
Tedgeor consent of the Rock-
castle County S\xpenntmdm(
of Schools and is solely thé
responsibility of the under
signed.

It is with much regret that
we write, in order that you
might print sgain some of
the facts of the case
relating to amost unpl eas ant
situation. This letter is in
reference to the transfer of
Mr. Roland mMullins.

We repeat,
most unpleasant for us to
do this, but the feeling is

‘that we have no choice.It
is obvious that the oblige
tion is outs because wefeel
tha the names of most of
the Roundstone Faculty are
being maligned, slandered
and falsely accused.

The REAL truth about the
matter is that:

1. Seven of the undersign-
ed requested to be trans
ferred to other schools in
the county because of var
ious and sundry complaints
and differences relating to
the admiristrative attitude
of our principal.

2..Others of the undersign-
ees had varied-strong com-
plaints regarding his atti-
tude and conduct as princi-
pal.

3. Furher, we feel that
several members of an op-
posing political faction are
unduly  persecuting  Mr.
Charles B. Parsons and the
Board of Education for his
having had to make a de
cision in this matter.

We strongly support his
action and feel that it is

= nothing but right. The FACT

. is-and was that we would

not and will not agree to
undertake another school
year under the same con-
ditions.
In the May 22nd issue of

Signal, the editor stated
+ editen el - s,
parents feel, .and have said,
that they would much rather
see the teachers transferred
and Mr. Mullins retum to the
school.”” Might we point
out that THIS is what the
most of us ask in the first
place. If what the editorial
says is true, that the par
ents d not want us, then
certainly we do not beldng
there.

We have been accused of
complaining’ and objecting

=
that this Tis

becaise * past P

have been too ‘‘soft’’ and
lazy and that we can't stand
the‘‘heat from the kitchen.”
This is = insult,-not only
to the prior principals of
Roundstone School, but to
us teachers that have a sin-
cere interest in the educa
tion of children that %e are
teaching. We think that Mr.
Linville and Mt Miracle
were excellent principals -
Lt in addition to that - be
it remembered that most of
us have a record of having
served year after year with
sych prindipals as Mr. D.A.

Robbins, Mr. Cleston Saylor,.

Mr. Gﬁades Parsons,

Mr. James
E. Baker and many others
and we have never wiced a
complaint such as this
against any of them. To
those who say that we have
not been subjected to strict-
ness, this -certainly seeus
to be a sfam against these
principal s that wehave men-
tioned. Strictness is notand
was not our problem anyway.

What were the complaints
myway? So many are say-
ing, “we have a rght to
know.”

It will take time and much
REASONABLE c ommunica-
tion for you, the people, to
leam .the completeness. of
the truth. Until then we must
continue to be gossiped
about. To make.known a
small pa of it though, ve
are listing a few of the ma-
jor complaints we had
m\h the Roundstone School
Administrator. In our opinion,
the administrator abused
the faculty in the following
ways:

1. Disrespect ror teacher
opinion.

2. False image given to
the community conceming
the scfiool environment.

3. Inconsistency as to
.policy -enforcement.

4. Constant misunderstand-
ings between administrator
and faculty. These misun-
derstandings required the
assistance of a liaison in-
dividual in order to speed
communication hetween fac
Bl Al g0

Tetter is certainly ~

This
not written in order to hurt
anyone, but you the PAR-
ENTS and the public, have
demanded to know the facts
in greater detail - we sug-
gest that you contact Mr.
Charles B. Parsons, Rock-
castle County Sup erintendent
as these statements dre on
file in his office, or contact
one of us and we will show
you every courtesy of com-
municating objectively.

Main St.

81 x 108 Reg.

JUNE

-SPECIAL--
DAIRY DAY ONLY

21T

Cannon Sheets

Queen Elizabeth Bedspread Reg. Price $29.98

Special $20.50
Cannon Colored Bedspread Reg. $24.95

Special $16.50
Mpee PEPARTMENT STORE

$2.98 Special $1.89

$3.39 Special $1.99

Mi.

Vemon, Ky.

d respectfully,
/s/ Ruby Jean Cornelius
/s/ Carol Cummins Pybas
/s/ Bige W. Towery, Jr.
/s/ Dixie H. Holt ~ *
/s/ Jewell Parsons

/s/ Linda Powell Williams
/s/ Oneida Burdette

/s/ Doris ‘Jean Blevins
/s/ Cola G. Wilson

/s/ Nell W, Craig

FAIRVIEW

Mr. and Mrs. John Vaughn
of ‘Crossville, Tenn., vis-
ited relatives here last
Wednesday, Mr. and Mrs,
Hubert Chasteen, Mr. und
Mrs. Eugene Alexander and
family and Mr. and Mrs. Tip
Reppert and family.

Beverly Peters, daughter

Mr. and Mrs, James Seals
of Berea visited her par-
&its, Mr. and Mrs, Hubert
Chasteen one evening last
wee;

Mx, and Mrs, Buford Owens *

and children of Fairborn,
Ohio were visitors of Mr.
and Mrs. Preston Anderkin
May 30.

Mr, and Mrs, Marion Chas-.

teen  of Hamilton, Ohio
spent Sunday _gith his
brother and wife, Mr, and
Mrs, Hubert Chasteen, They
visited the Chasteen Ceme-
tery Sunday cvening, Marion
and wife spent the night
with Mrs. Annie Chasteen
and family and retumed,
home oa Monday.

Mrs. Etta Jean Kelly and
son of Nicholasville visited
Mr, and Mrs, Cletus Peters
recently,

— ;. o

rincipals

Mr, and Mrs, Willie Cope .
visited Mz, and Mrs, Massie
Blair Sunday.

Redént guests. of Mrs,
Gladyth Rose and- Mrs.
Mona Treon were relatives
from Orlando, Fla., and Mz,
and Mrs, Lynn Ishmael"

Mrs, Janet ; Adams: and
children of é
her parents, Mr. and Mrs.
Hubert Chasteen Friday
and Saturday evening.

Kenny Dale Felty of Berea
has spent the past few days
with Mr. and Mfs. Preston
Anderkin,

Mr. and Mrs. Wayne Chas-
teen and sons visited his
parents, Mr. and Mrs, Hubert
-Chasteen Saturday evenings

Mr, and Mrs, Hobert Spires
and son of Disputanta vis-
ited her parents, Mr. and
Mrs. Willie Cope Sunday.

Visiting Mr. and Mss, Glen
Gabbardand family in Berea
Friday evening were Mrs,
Gladyth Rose and Mrs.
Doris Gabbard and daughter,
Gail Lee, )

Mr. and Mrs, Hubert Chas-
teen visited Mr, and Mrs.
Willie Cope and Buddy last
Friday night.

Mr. and Mrs. Johnny Church
and Tammy were Saturday
evening guests of Mr. and
Mrs. James Seals and Mr.
and Mrs.” Junior Chasteen
of Berea.

Tor’

erea visited -

believe in him, to b& RN,
ful, hones _,,_Ecsnt and =
-pecﬂble .God..is 80 good

'tnuuddnlusvety-

thing we have, then we see
people who are not thankful
appreciative.  Please
love God and your neighbor.
God blessyou all

Wednesday afternoon vis-
itors of Mr, end Mrs, Tony
Brown were Mr and Mrs.
Casper G, Owens.

Sundpy dinner guests of
Mrs, Elzada Burton were
Mr. and Mrs, Casper G.
Owens and Mrs. Tony
Brown.

Sunday dinner guests of
Mrs, Willie Tood were Mr.
and Mrs, Glenn Hamm of
Indiana,

Mr, and Mrs.
Owens spent the week end
in Ohio with Mr. and Mrs.
Estil J. Owens, Mike and
Steven,

Sunday aftemnoon Vst!ols
of Mr, and Mrs. John Owens
were Mr. and Mrs, Ramey
Cummins and Mr. and Mrs.
Nelson Owens of Ohio.

Mr. and Mrs. Glenn Hamm
of Indiana spent Saturday
withMr, andMrs, Jack Cash.

‘M,
~iiw d Ru:ky, En

Mrs. Chatlie Cupp ‘and
family.
Benton  Mr. and Mrs.  Charlie

and Mrs. Richand

Jo were at 'l’sl!
see Pvt, Billy Joe BT
recently.

Mrs, Alma Cash of Michi-
gan visited Mrs.  Willie'
Todd Saturday. She also
visited Mr. and Mrs. - Jolin
Albright Sunday.

Gary Askey of Ohio is
spending his vacation with
his grandparents, M. .and

and
Bonnie and Mrs. ;Dean Bar-
ron and Carol were at Fort
Logan Hospital, Stanford,
to see Mrs. Susie Weaver
Wednesday.
Mrs, Florence Alhriﬂn
spent last week in Olio
with her daughter, Mr, ‘and

Cupp and family of Ohio is
spending this week with
Mrs. Florence, Albright,

Mr. and Mrs. George Cope
were overnight guests of
his brother, Willie Cope, and
family Friday night.

TRY OUR
CLASSIFIED SECTIOM

etsenwae ss b ae

Mr. and Mrs. Junior Chas-
teen and family visited his
parents, Mr, and Mrs. Hubert
Chasteen Sunday evening.

Please , remember church
and sunddy School: We need
to teach our children about
God while they are little,
They will be the men and
women of tomorrow, and
need to be taught the right
things, to love God and

b el
TERMITES?

[ ] L.
il TermiittiX!

Wy forpet Vi s aranision™
$25000 GUARANTEE

oo el e,

- anis

For complete pest confrel
amd temite service, call
“The Man From Teminix'

PROCTOR I.l.lm!iﬁ co.
Ph. 256-2521
Mt. Vernon, Ky.

*All work dofi€ by Teminix
Co., 1024 New Circle Road,

QUITE FIRM.

W-ddlo.

31 Fescue).

Lexington, Ky-

.KY. 31 FESCUE SEED WILL BE.
HIGHER THIS YEAR IN PRICE

ALL FARMERS ARE URGED TO COM
BINE AS MANY ACRES OF KY. 31 FESCUE
AS POSSIBLE THIS YEAR. THERE IS NO
CARRY OVER AND THE PRICE SHOULD-BE

WE WILL BE GLAD TO CLEAN YOUR KY.
31 FESCUE SEED AT 2%c PER LB. AND
SELL IT FOR YOU FOR THE HIGH DOLLAR
AS WE HAVE FOR THE PAST 20 YEARS,
WE HAVE A EASTERN BUYER THAT WILL
TAKE A MILLION POUNDS THIS YEAR.

Contact us for* further information. Tele-
phone 478-8944, C.K. Cundiff or Clarence

" CUNDIFF SEED €O,

& S.E. KY FESCUE SEED GROWERS ASSN.
Somerset, Kentucky
(World's Largest Processors & Shippers of Ky.

& )»‘w-

Service

With A
Smile

‘Maxwell House

COFFEE
59¢

_ Limit 1 with $5 Order

ey of Mr,and M. Cletus
.81 X 99 Reg. $2.98 Special $1.89 g, N BT T Valigeh Do :
Fitted Full R o Speci k surgery for tonsillectomy 50 EXTRA 50 w9 EXTEA w0
itted Full Reg. $3.39 Special $1.99 fost wick lin 4 Lesineton TOP VALUE STAMP. TOP VALUE STAMP
Fitted Twin Reg. $3.39 Special $1.99 Mr. Milt Miller of New With the purchese of ‘
A J s S
Flat Twin Reg. Cope. Coupon Expires June 18,1969 Coupon Expires June 18, 1969

Valuable Coupon

50 EXTRA 50 -
TOP VALUE STAMP
With the purchese of

2 or more pkgs: Luncheon Magts
Coupon Expires June 18, 1969

Valuable Goupta
“ rdes

TOP VALUE STAMP
With the purchase of
3 or more LITTLE DESWIN™

Valuable Coupon

50 EXTRA 50
TOP VALUE STAMP
With 2 or more pkgs. cut-up

Chickens or Chicker Parte
Coupon Expires June 18, 1969

Valusble n-ﬂu
JOFEXTRA #°

TOP. VALUE STAMP -

With $1.00 or more Health
and Beauty Alds”

Coupon Expires Juse 18, 1969~

Coupon Expires June 18, 1969

-
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Garrard Counly S_lockyards Co.

Check Day Of Sale
31'“ Of Al Classes Of Livestock Every Fridly

L s RENTICKY

LTER;

s
Gonmmlm Supervision & Bonded For Your

Harlin Farthing, Route 1,
Mt. Vernon, started farming
on his own when. 18 years
old and he has never done:

| any other kind of work, He
{ is 30 years old now and he
! and his wife, Thelma, with

| their four children, oges
i8,7, and 2 have lived on a
“dairy farm of approximately
180 acres belonging to

- Clyde Linville for the past

two years,

When the Farthings be-
came acquainted with Farm-
ers Home. Administration
in 1965, they lived on a
different farm with about
70 acres that could be
farmed with tractor equip-
ment. The remainder of the
250 acres was rough pas-
ture land and woods. Even
though he had a fair rental
agreement, his progress on
this farm was very limited,
He was however able to
increase his net worth
from $4245 in January 1965
to $6540 in March, 1967,

After two years on the
farm he ‘is now operating,
his net worth is $16,870.
Harlin has one-half interest
in 59 Holstein cows and
22 heifers. His wife, Thel-
ma, does not work off the
farm as most farm women
do these days but as Harlin
says ‘‘he couldn’t gel along
withaut her.””

The farm has a very good
Grade A dairy set up in-
cluding bulk tank, cooler
=2 pipetizc: pilkerse The
past year free-stall housing
was installed in a shed
built on to the dairv barn.

" Aay dalry farmer will tell you. The dairy

cow is quite a “machine” for converting
feed nto nature’s most nearly perfect
~. . milk and milk products. But
forid only the beginning.
Dairy farmers of this
ficient operation of 1 deiy fam
on good. management, sounk
tmodern methods. Hodérn farm mg'n'am'
and equipment are part of that Soccestol
operation.
We congratulata our dairy farmers on a
job well done in producing high quality
milk nd it them to msr;t xith 43
equ at will help them to
e ik, mare prafiaby

Parson’s Equipment Co.

EEEEEEEEE]

. Mt, Vemen, Ky,

8 know ef-.

The past year crop yields
were 3470 pounds burley
tobacco per acre, 27 ton
of corn silage per acre, and
5 ton hay per acre, When
the Farthingy came to this
farm, they took over a dairy
herd that had been poorly
managed; even so, with
some herd replacements
and improved management,
they were able to boost the
milk production on the 45
cow herd in 1968 to 10,300
pounds of milk per cow. He
hopes to come close to an
11,000 pound average in
1969 with the herd increas-
ed to 60 cows.

When the 'County Super-
visor asked Mr, Farthing if
he 'would mind if we wrote
a story about his progress,
he said, “No, but I hope
there are others who have
made more progress than I
have.” Yes, there probably
are other farmers who have
made greater progress-than
this young family; but even
so, give this hard working
tenant family a few more
years and we feel that they
will be one of the top dairy
families in the county.

Several factors enter into
the success of any fam
family - desire, good man-
agement, work, coupled
with wise use of credit, In
addition to the services
of Farmers Home Adminis-
tration, the Farthings use
the services of other agen-
cies such. as SCS, ASCS
and- lets. not forget ~-<his
good friend, The Bank of
Mt. Vemon. Mr. Farthing
would also acknowledge the
aid and timely advice given
by Wayne and Kenneth
Stewart in Rockcastie Farm
Service.

Even with a gross income
of $13,470.00 in 1968 and
good money management,
the Farthings had difficulty
meeting all payment obli-
gations. Yes, the financial
progress of the farmer is
“5low’™ these days  but
without some good friends -
credit and otherwise - the
path of progress for the
famer would be very much
“slower'’

Taa

o T
LEACH’S UNIT
EARNS AWARD

Airman First Class Jack
0. Leach, son of Mrs. Mary
E. Leach, Livingston, is
a member of a unit that has
eamed the U.S. Air Force
Outstanding Unit Award,

Airman Leach, a pave-
ments specialist in the
21st Composite Wing at
Elmendorf *AFB,. Alaska,
will wear the distinctive
service ribbon to mark his
affiliation. with the. unit,

His unit was cited for
its outstanding record in
areas of combat readiness,
training and support of the
Southeast Asia effort. This
is the third consecutive
award the wing has won
since its formation in July
1966,

The airman is a 1966
graduate of Livingston High

hool.

e
Neady half of Kentucky’s
population” is urban, ac-
cording to the 1969 Ken-
tucky Education Associa-
tion Research Bullktin. The
KEA Bulletin shows 46.4
of Kentucky’s population
as urban-dwelling, to rank
the state 41stin the nation.

C e

“Upw&rd “Bound Farmer”

(delayed)

Mrs, Marshall Thompson
and daughters visited Mr.
and Mrs, Tony Brown and
family Wednesday. -

Mr -and Mrs. Kenneth
Chattelle of Lexington
visited her parents, Mr. and
Mrs. Arthur Bullock and
family Friday aftemoon.

Mr. and Mrs, Benton Owens
visited Mr.and Mrs. Roscoe
Adams and Mr, and Mrs.
Billy Adams, We are glad
to report Dr.” Billy Adams
able to be out again after
being sick.

Week end visitors of Mr
D.M. Cress were his daugh-
ters, Mr. and Mrs, Jack
Hasty, Mrs. Walter Brad-
ford of Ind., and Mrs, Daniel
Cress of Lexington. Mrs.
D.M. Cress is still in the
Somerset City Hospital.
She remains about the same.

Mr. and Mrs. Pete Gib-
bons, Imogene and Miss
Janice Hubbard of Indiana
visited Mr. and Mrs, C.E.
Taylor Friday.

Mr. and Mrs. Gene Taylor
of Jacksonville, Florida

_are spending their vacation
with Mr. and Mrs. C.E, Tay-
lor, Mr. ahd Mrs, Jesse
Taylor ard’ other relatives.

Mr. and Mrs."Jesse Taylor
and family and Mr, and Mrs.
Austin Taylor and . Tommy
visited Mr, and Mrs. C.E.
Taylor Saturday. They also
visited Mr, Bee Thompson.

Mr. and Mrs. Noel Gene

Reynolds -ate the proud .

parents of a baby-gir born
May 31 at Lexington. They
have chosen the name
Stephanie Lynn, The grand-
parents are Mr. and Mrs.
Denves Belcher and Magand
Mrs. C.D. Reynolds. She
is their first child,

Week end visitors of Mrs.
Willie Todd and family
were Mr. and Mrs. Attie

Todd and family and Mr.
and Mrs. Ronald Rogers
and Jill.

Sundgy afternoon visitors
of Mr, and Mrs. C.D. Rey-
nolds were Mr, and Mrs.
Gene Taylor, M. and Mrs.
Jesse Taylor and family,
Mrs. Ruby Taylor, Mr. Aus-
tin Taylor and Mr. Bee

TR 5

Raen Brown Aas returned

home fter spending a week
visiting relatives in Ohio,
. Week end visitors of Mr.
and Mrs. J. Brown and
family were: Mr, and Mrs,
Billy Long, Melanie, Jan-
ice and Greg, Mr. and Mrs,
Aubrey Stevens did Car-

mie, Mr. and M. . 223 Pon- ~

der, Mrn and Mrs, Coy
Brown, Betty *Jo Brown,
Danny McKinney, Mr. and
Mrs, Marshall Laswell,
LouAnn, Janie, and Terry,
Mr. and Mrs. Delray Bishop,
Janette and Abria.

‘Debra Brown is visiting
her sister, Mrs. Gayle
Stevens, Mr., Stevens and
Carmie in Franklin, Ohio.

Mr. and Mrs. Lewis Junior
Brown and family of Som-
erset, Mrs, Gracie Elder,
and Mr, and Mrs. Kenneth
Elder of Ohio were Saturday
evening visitors of Mrs.
Pattie Baker.

Sunday afternoon visitors
of Mr. and Mrs. Jack Cash
were Mr, and Mrs. Ray Pope
and Kathy, Mr. and Mrs,
Red Bishop and family and
Mr. end Mrs, ‘Everett Cash
and daughter.

Week end guests of Mr.
and Mrs, Shirley Caldwell
were Mr. and Mrs. Carl
Caldwell and family, Mr.

Wayne Caldwell, Mrs. Ray-"
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mond. Caldwell, Mi Ray

ceipt of service retirement

Seott aid Mr, Robert Scott  VETS QUESTIONS . ,oy"and vA compensation,
all of Ohio, _ ; AND ANSWER3 . You may elect to_receive
Friday visitors of Mr. and. - < whichever’ of these bene- N

Mrs, Albert Cash were Mr.
and Mrs. Paul Blevins of
Ohio, Mr. and Mrs, William
Sluss of Indiana, Mt and
Mrs, Arlos Proctor and Mrs.
Justin Blevins.,

Mr. and Mrs. Junior Harris
and Mrs. Eula Bishop were
Sunday afternoon visitors
of Mr. and Mrs, Albert Cash
and family.

Week end visitors of Miss
Ruth Mink and Ann were
Mr. and Mrs, Virgil Mink of

Q- How long does one’
have to serve in Vietnam
to be eligible for the G.L
Bill to return to college,
and how much would a
married . veteran with no
children receive each month?

A~ Actual service in
Vietnam itself is not a re-
quirement for benefits (in-
cluding educational assist-
ance) under the G.L-Bill.

The law requires that the

fits is the greater,
You may re-elect between
these benefits as often as

it is advantageous to you.

Q-- I was recently divorc-
ed. T am now a dependent
parent of a son lost in
Vietnam. 1 am 40 years old
and would like to return to
school “to better qualify
myself for self-support. Is
educational .assistance
available for me through the

ghxc;, Mr.d agd Mrs.dcl;d veteran must have at least A
aylor and Dean and Mr. 181 days active duty, any .
and Mrs. Roy Mink and  part of which occurred after ./~ No- Educational bene-

_ family of Richmond.

Sunday visitors of Mr. and
Mrs. Hiatt Mink were Mrs.
Lee Sams and daughter,
Thelma and Mr. Herman
Taylor,

Lois Mink spent the week
end with her auat, Miss

Jan. 31, 1955. (Active duty
for training purposes can-
not be counted towards the
181 days.)

A veteran in full-time
training (at least 14 semes-
ter hours) would receive
teaining allowance of S155,

fits have been agthorized
for
whose death was due to
service and wives of ser
vice-connected permanent-
ly and totally disabled vet-
erans. <This benefit is not
available to dependent

widows of veterans _

Ruth Mink and sister, Ann.  monthly if he has one de-  PATgntS:
Mr. and Mrs, Edward Bur  pendent. ————————
ton of Indiana visited Mr. o1 d f th
o . - - 1 was retire rom the

:nd Mrs. Hidtt Mink Satur- Air Force last April 30 oL e )
ay. beciiiss of physicd “diae Kentucky ranks first in

Total “expenditures for  ability. Am I entitled to the nation’ in, instructional
the  Keitacky: B VA comp e staff salary increases in
of Parks for 1967-68 were  as well? publis schools for the ten

$9,407,142; an increase of
§1,235,663, 15 percent over
the previous year.

A— There is a prohibition
against simultaneous re-

years from 1958-59 to 1958~
0. > /
\eos 7

i

Defrosting time?

(RN

...or time for a new, no-frost electric
refrigerator-freezer!

You never need to fire your way out of an ice jam
again — because new-electric refrigerator-freezers
are frost-free in both compartments! Bigger in
both, too —so you can store more, shop less. Yet
all this convenience fits into the same space as
your old refrigerator
Check out these and other improvements —
like new side-by-side arrangements that keep both .
fresh and frozen foods more accessible. And-auto- .
matic icemaking that eliminates any need to borrow
from neighbors. Your dealer is the man to see!

(83 T
t
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[K[LI] 4 KENTUCKY UTILITIES CDMPANV

Six rate reductions since 1962

4
 eecrac

TRY A BIG ORANGE
- (IT'LL QUENCH YOUB THIRST) ‘

U.S. 25 North

BIG BAD JAVELIN
BAKER - CUMMINS, INC.

Berea, Ky.

T —‘::“:
Jor The Best In Appliances, See =™’
FRIGIDAIRE & SPEED QUEEN
p . AT .
pair

Re Work
Phone 256-2626 ‘Rey

Winstead

BRODHEAD HARDWARE CO. - .
ZENITH - SPEED QUEEN - PHILCO
MAYTAG

Plumbing - Heating Sales & Service
Main St. Ph. 758-3131 Brodhead, K’

Dealers in HO’I‘POINT Refrigerators & lm
ADMIRAL - ZENITH - MOTOROLA Telivis.
ion” UNICO - Deep Freeters.

ROCKCASTLE FARM snva':x ;
William St.  256-2516 M. Verng#




.

VNEWUNT VERNON SIGNAL TNURSDAV JUN! 12, !969 PAGE Foue.

{rea Agents

By: H. Lee Dutham
Area Extension Agent

Jestroy Old Tobacco Plant*
Beds To GetRid of Diseas-
es, Insects

Destroy this year’s tobac-
co plant beds after they
have been used; recom-
mends H. Lee Durham, Area
Extension - Specialist. Old
plant beds may harbor
diseases and insects, De-
stroying the beds will get
rid of this possible *‘reser-
voir’ of diseases and in-
sects and will help in weed
control, Disk the plant
beds thoroughly after the
plants, are used and sow
the site with broadleaf
legumes such as soybeahs
or cowpeas. This will grow
during the summer and pro-
vide organic material for
next yeur's plant bed, Dur
ham notes. Plow the ground
the last of Augist to allow
decay of the organic ma-
erial before sterilization
»f the plant bed site in
September or October.
Two Virus Diseases Moy
Hit Field Tobacco

Watch tobacco plants in
he field for two virus
liseases--etch and streak,
Hoth have been problems
n past years, There 1s no
hemical control for either
lisease. Both can hit field
plants thioughout the grow=
ing season. They caise a
slow-down in
ind eventually reduce yields.
Not man§ plants die from
“ither disease, so the. slow-
lown is the main problem.

Notes ?

Etch is spread to tobacco
by the potato ephid insect.
In the tobacco field, it is
probably spread from plant
to plant by the green peach
aphid. Streak probably is .
carried by insects, usually
from "second-year clover,
but the exact spreading
method is not known, CON-
TROL: Both diseases ap-
parently come from weed
plants forsd neartcia-wy ~
fields. Weeds along tobacco *
field edges or in adjacent
fields should be kept cut
or eliminated. Etch is mark-
ed bywhite areas on leaves
(similar to the mosaic
disease familiar to most
growers.) The infected por-
tion has an uneven pattern,
Streak shows up as depres-
sed, dark areas on the
stalk, dark streaks in the
leaf midrib, and darkened
small veins, Streak also
is marked by down-curling
and puckeringof the leaves,

Spraying  Ricommended
After Alfalfo Harvest

After you've cut your al-
falfu crop, get the hay off
the ground as soon as pos-
sible to expose alfalfa
weevil larvae to hot sun-
light, recommends H. Lee
Durtham, Area Extension
Specialist. This will kill
a lot of the weevils and
make control  somewhat
casier.

Because of the delayed
season and hecause m2ny
farmers have cut. alfalfa

early to avoid an extra
firstcutting  spray,  the
weevil is very likely to be
a problem during the eady"

You'll Find AH These Cars
NOW AT

GLENN. PENNINGTON
AUTOMOBILES

v SDUTRLNES e

, 1968 CHE’VRDLET Impala 2 dr, HT, gold
1968 CNEVROLET Impola 2 dr, HT,

nyl
1968 CHEVROLET Impala
ditioned, blue

1968 FORD LTD 4 dr, HT,
1968 OLDS Cutlass Supreme 2 dr, HT, gold

1967 BUICK Wildcot, 4 dr,

1967 MUSTANG 2 dr, HT,
white, red interior

1967 PONTIAC GTO 2 dr,

- white/black leather interiar
,1967 PONTIAC Catalina 2 dr, HT, gold
1967 PONTIAC Catalina 2 dr, HT, air cond,

red/white top

1966 CHEVROLET Caprice 4 dr, HT, green
1966 CHEVROLET Pick-Up Truck

1966 MUSTANG 2 dr, HT,
yellow/black vinyl
1966 FORD 10 passenger
conditioned, white

1966 OLDS Delta 4 dr, HT, white/red interior

1966 OLDS Dynomic 88 2

interior

1965 BUICK Electra 225 5 dr, HT, yellow/black

vinyl roof

1965 CHEVROLET 4 dr, station wagon, 8 cyl,
automatic, dark blue
1965 FORD Foirlane 500 station wagon, 8 cyl,

automatic, white
1965 MUSTANG 2 dr, HT,
gold
1965 HONDA Motorcycle

1964 CHEVROLET Impala Convertible
1964 CORVAIR Monza Spyder 2dr, 4 speed.

dark blue
1964 FORD Fairlane 500

1964 OLDS Jetstar 4 dr, HT, blue

BUICK Riveria 2 dr, HT, air cond, silver
1963 CHEVKOLET station wagon, white

1963 CHEVROLET 2 dr, blue

1963 OLDS Jetstar 2 dr, HT, maroon/black

1963

vinyl roof

1963 PONTIAC Tempest Convertible

PLUS MANY MORE TO CHOOSE FROM

GLENN PENNINGTON
AUTOMOBILES

U.S. 25 NORTH OF BEREA

_OPEN TIL 8 P.M.

1967 CHEVELLE Malibu 2 dr, HT h

1966 PONTIAC Cataling 2 dr, HT, green/black

. gold/blu:k
2 dr, HT, oir con-
air cond., gold
sedan, beige

8 cyl, automotic,

HT, s cyl, outo,

8 cyl, automatic,
roof
station wagon, air

dr, HT, green

6 cyl, auto, green

4 dr, blue

PHONE 986-3117

icastle

part of the second growth.
Mnny fields' will_need to
Nave the Hrst-cutfing stub-
ble sprayed to protect the
second growth, Dutham
says.
Spray the stubble with a
long-lasting insecticide, he
suggests, Use one of these
—Guthion, . Alfatox, Para-
thion, or a methoxychlor
malathion combination,

More detailed information
on spray mixing, applica-
tion and safety precautions
are available at the Rock-
County Extension
office. Durham points out
that the UK Cooperative

- Extension Service recom-

mends that trained custom
operators make any appli-
cation of Parathion and
Guthion, which are very
toxic materials, ALL ma-
terials should be handled
very carefully, he empha-
sizes.
Weed Control in Burley
Fields Important to Crop
Yields, Quality

Weeds are big thieves of
burley crop quality and
yield, says Ira Massie, UK
Cooperative Extension Ser-
vice tobacco specialist,

“Grassy or
weeds, tompeting with to-
bacco” plants, “will always
win,” he points out. “The
weeds are sturdier and get
more sun. moisture and nu-

Broadlear

trients, This reduces crop

yield and quality,”

Massie lists the follow- -

ing control methods: MAN-
UAL: Use the old standby
of light cultivation between
rows, Just break the sur-
face “of the ground to kill
weeds, Later in the season,
chopping out is the best
bet to reduce weeds; there
is less danger of injuring
tobacco plant roots by this
method, CHEMICAL: " There
are three chemicals sug-
gested for trial use, Five
to 10 days after the crop
is set out, lise’ Vernam or
Enide, Vemam should be
broadcast over the field
and plowed in immediately,
Enide is used as a spray
in a band 15 to 20 inches
over the tobacco; it is not
necessary to plow this ma-
terial in, Before transplant-
ing, Balan can be used;
broadcast and disk in light-
ly. Check with your local
Extension office for full
information on preparing
and app}ymg these chemi-
cals.

There are 81 people per
square mile in Kentucky,
compared to 941 per square
mile in New Jersey. Ken-
tucky’s figure -ranks 2l1st
nationally according to the

1969 Kentucky Education °

Association Research Bul-
letin,

_Hoﬁuémaker’

By: Faith Plummer
Area Extension Agent

This week, let’s tum our
attention to another dairy
product - butter, Butter has
a naturally delicious flavor
that isn’t lost in cooking,
so adding butter can en-
hance the flavor of fried
foods, hot breads and all
the other baked goods we
so enjoy. Three points to
remember in keeping butter
at its peak flavor are ..
keep it cool, covered and
clean.. Butter can be kept
in the freezing compartment
of your refrigerator for up
to a month in no other
wrapping than its original
package. At O degree, wrap-
ped and sedled, butter will
keep for 69 months! All
partially used butter should
be kept in a covered dish
in the coldest part of the
refrigerator. Fresh creamery
butter has a wonderfully
delicate flavor that’s so
well worth potecting.

Help

Who doesn’t énjoy a but-
tery butterscotch sundae?
It’s butter that really Makes
this sundae sauce that can
be served just as is or
dressed up with nuts, co-
conut or cookie crumbs, In
a saucepan, combine 1 1/3
cups firmly packed light
brown sugar, 13 cup half
and half OR light .cream
and %-cup (% stick) of
flavprful fresh butter. Then
add a dash of salt and cook
over low heat, stirring con-
stantly, until the sauce
boils. Let it boil a minute
longer, ‘remove from the
heat, and stir in 1% tea-
spoons- vanilla, This should
be cooled to lukewarm be-
fore serving and makes
about 1 cup of Butterscotch
Sundae Sauce ...forsundaes
or ice cream parfaits, If
there’s a bit left, it can be
kept in a covered jar in the
refrigerator. When cool, it
might thicken .. but a

“little heating over warm

water or a little cream add-
éd will make it just the
consistency you desire,
That's it ... real Butter
scotch Sundae Saucel

Now, when gardens are
at their very best, fresh
produce can be a very spe-
cial treat at anymeal. Home

grown vegetables are so,
so good, and® vegetables
cooked with butter have a

_certain flavor that just

can’t _be duplicated, If
time’s important, & broiled
dioner can be the answer,
Broil steaks ... rare, medium
or well done... ground beef,
ot chicken, During the last
ten minutes slide the halves
of bright tomatoes; ready
for a butter and cheese
topping. Add hot rolls or
buttered toast and a relish
tray of celery, pickles and
carrot sticks. Dinner can
be ready with a minimum of
effort! To prepare tomatoes
for 4: Cut four tomatoes in
halves, Place cut side up
in a baking pan and broil
3 to 4 minutes, Meanwhile,
in a bowl, blend % cup (4
stick) of softened butter
with 2 tablespoons chopped
green onions and % tea-
spoon basil. Spread on
tomatoes and sprinkle with
grated Parmesan cheese.
Retum to the broiler and
broil 4 to 5 additional min-
utes. Great treat for lunch-
eon or dinner.

Butter and chocolate com-
bine in a broiled-on topping
which gives a packaged
cake mix an extra touch of
flavor and interest. It's
timesaving and so easy to
spread on a frosting to
broil while' your cake’s
still warm from the oven.

butter, % cup cocoa

cup. chopped nuts. until the
mixture resembles- small
peas. ;Blend in thoroughly 2
tablespoons  milk. - Now,
spread on the wam cake
and place at least 3 inches
below the broiler. Broil
about 2 minutes or only -
until the topping is bubbly,
Cool the cake slightly on
a wire rack before cutting,
With that butter and cocoa,
sounds simply delicious,
doesn’t it? And so easyl

SINGLETON GETS
COMMENDATION AWARD
Specialist Five Bobby R,
Singleton, 25, son of Mrs,
Mary E, McWhorter, Brod-
head, received the Amy
Commendation Medal May
6 while serving with the
U.S. Amy Strategic Com-
munications Command, Re- -
gional Communications
Gmup, Saigon, in Vietnam,
5 Singleton earned
the award for meritorious
service as a computer op-
erator in the group’s Head-
quarters Company,
The25-year-old specialist
entered the Amy in May
1967, completed basic

_training et Ft. Knox, Ky.,
~and was stationed at Ft.

Monmoe, Va,,before arriving
in Vietnam last July.

Hotpoint
UPRIGHT
FREEZERS.

10 T0 20 CU. FT. CAPACIT"

® 0.4 Cu. Ft. Big
® 354 Lb. Capacity
® Only 28” Wide
@ Porcelain Liner

CHEST
FREEZERS

MODEL FH315 14.8 Cu. Ft.
<515 Ib storage’ capacity

* Defrost Water Drain
* Built4n Lid Lock.

$188°

+14.8 Cu. Ft.
+20.0 Cu. Ft.
247 Cu, Ft.

FAMILY-SIZE 20.0

* 7001b. capacity
* Galvanized.steel liner

finished with chip-proof <
acrylic enamel 5
* Front defrost-water drain

o lift-out baskets for

cces
- Cabiner divifler for .

greater strength,

temperature control
« Counterbalanced lid
* Built-in lid lock
* Wrap-around condedser

NO-FR

ROST
UPRIGHT
FREEZER

® 17.2 Cubigffoot Big

® 602 Lb. Copacily "« -
® Never Nedds Defrontiiig

» o.qwﬁu-

ROCKCASTLE -
FARM SERVICE

Phone 256-2516

Williams St.

" Mt. Vernon, Ky.
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Miss Cum.miﬁe Weds Mr. Lovett

In Double

The marriage of Miss Val-
orie-Ann Cummins, daughter
of Mrs. William Boone Cum-
mins of Mt. Vernon and the
late Mz, Cummins, to Jemy
Wayne Lovett, son of Mr,
and Mrs. .Estus Lovett of
Danyille, was solemnized
at 2:30 p.m. Sunday, June
1, at the First Baptist
Church-in Mt. Vemon,

Sociul and

Mr, 'and Mrs, John W. Grif-

fin and granddaughter, Vicki

Lyan Oliver spentlast week
with their daughter, Mrs.
W.B. Dewberry, Mr. Dew-
berry, and Peggy Ann, in
lAiken, South Carolina,

! Mr, and Mrs. O.L. Oliver
and John Norman of Mt.
Sterling visited her parents,
Mr and Mrs. John W. Grif-
fin, Sunday afternoon. Their
daughter, Vicki Lynn, re-
turned home with them after

Mrs. Jerry Wayne Lovett:

Rev. Ray Cummins offi-
ciated at the double-ring
cetemony before an alter
backgrounded by a bridal
arch entwinedwith garlands
of white blooming boxwood
and centered by a wedding
bell, Baskets of white
gladiolis and chrysanthe-
mums were flanked by ca-
thedral tapers in branched

Women’s New,

" sister, Mrs. Willie Machal,

o visit mm hex ‘grandpar
ents.

Attomey md Mrs. James:
W. Lambert are attending
the Southern Baptist Con-
vention in New Odeans
this week. They traveled
by automobile with Rev. and
Mrs. Raymond Lawrence of
Corbin. Rey. Lawrence is a
fomer pastor of the Mt.
Vemon Baptist Church.

Mrs. Ruth Clemmons of
Tampa, Florida visited her

«

Ring Ceremony

candelabras.

Mrs, Terri Cummins, or-
ganist , presented a program
of nuptial music and accom-
panied H. Lee Durham as
he sang ‘‘Because” and
““The Lord’s Prayer,” Mrs,
Laura Durham sang ““The
Wedding Prayer”” while the

{Cont. to.8)

Mr. Machal and family, and
her fathet, G.C. Mink, in
«Mt. Vemon recently. She
also visited other relatives
in Ohio while her&

David L. Henderson and
daughter, Kathy, of Da)’lon,
Ohio spent the week

with his mother, Mrs. bona_

Logsdon,

Mrs. Lona Logsdon and
David L. Henderson and
daughter, Kathy, visited

o for fresh and refreshing Dairy Foods

o for hel

o for dedlcated effort and enterprise

Banking Services.

i qur

We salute the.Dairy Farmer on this
occasion — annually dédicated to
honoring his
munity and consumers.

BANK-OF MT. vmuou
8@@@@@@@@@@@@@

_HERE'S WHERE WE COME IN...

To boost income and aid improvements, to help the Dairy Farmer as he helps
our total local economy, this bank stands ready as a source of credit to meet
every farm and farm family need.

With full appreciation of the vital contribution of
our local dairy industry to the health, happiness
and financial well-being of this community, we
invite Dairy Farmers to take advantage of our Full

services to the com-

ity thrive
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Mts. Gary Leroy Fomash

Vows Said May 24 7
At Broadway Baptist -

Eva Mae Rice, daughter
of Mr. and Mrs. Raleigh
Rice of Route 1, McKee ins
Rockeastle County, and
Gary Leroy Fomash, som
of Mr: and Mrs. Henry For-
nash of London, were- united
in marriage.in a double-ring
ceremony May 24 at the
Broadway Baptist Church
in Lexington. Rev. Paul
Hatfield officiated.

Mrs, June Griffin of Lex--:
S o

ington was the organist.

The bride, given in mar-
riage by her father, wore a
formal length gown of silk
organza over taffeta featur-
ing a detachable matching
train, The bodice was of
chantilly lage extending.
into long pointed sleeves
with a full front lace panel.
The round neckline of lace
was enhanced with ‘seed

s ..-(Cogt. EO'Q';

o

Me. and Mrs. ‘Rovert Hen”
derson and family at Som-
erset Saturday evening.

Mr. and Mrs. Douglas
Stokes and daughters of

Florida visited Mr. and Mrs. _

Floyd Stokes and family
over the week end.

Mr. and Mrs. Darrell Owens
and Mrs. Mattie Mize of
Dayton, Ohio visited Mr.
and Mrs. George Burton and
Mr. and Mrs. Millard Owens
and family over the week
end. Mrs. Mize also visited
her father, Howard Owens,
who has been ill.

Gravely Burton is reported
improving at his home after
being hurt in an explosion.

Mrs. Rilla Bown is ser
iouslyill in the Rockcastle
County Beptist Hospital.

Mrs. Flora Purcell of Rich-
mond. Indiana and Mrs. Ar

————
COMMONWEALTHOF KEN-
TUCKY DEPARTMENT OF
HIGHWAYS NOTICE TO
CONTRACTORS .
Sealed bids will be received
by the Department of High-
ways, at its office, Frank-
fort, Kentucky, until 10:00
AM. Eastern Daylight Time
on the 20th day of June,
1969, at which time bids
will be publicly opened
and read for the improve-
ment of: SP GROUP 22
(1969) Rockcastle Co., SP
102-157 The Richmond-
London (KY 1955) Road
from end of blacktop, ap-
proximately 4.1 miles north
of Livingston, extending
northerly a distdnce of
3.000 miles. Bituminous
Surface Class C-1 or 1.
Rockcastle Co., SP 4102-
957 The Livingston-McKee
(KY 89) Road from KY 490
to the Jacksca County Line,
a distance of 3.400 miles.
Bituminous Surface Class
C-lor 1.
Bid proposals for 3ll pro-
jects will be available until
12:00 NOON EASTERN
DAYLIGHT TIME on the
day preceding the bid open-
ing at the Office of Con
tmct Services at a cost ot
*$2 each. Bid proposals are
issued. only to prequalified
contractors, except on pro-
jects upon which the pre-
quuhhcauon requirements
have been waived. Remit-
tance payable to the Btatc
Treasurer of Kentucky mus
Lccompany request for pro-
wosals.

&))a Robbrts of Cleveland,
Ohio are here due to the
illness “of their mofher and *
Charles Brown of Lexington
visited his mother Sunday.
John Ramsey, Mr. andMrs.

" Aden Ramsey, Bemard Pur

cell, and Miss Dorothy Pur-
cell visited Mr. and Mrs.
Sheridan Bowman at Berea
Sunday aftemoon. All en-
joyed visiting with their

Jriends.

Saturday guests of Mr. and’
Mrs Ewel Cummins were
her brother, Owen Meadows,
Mrs. Meadows and children,
from Ecorse, Michigan, her
mother, Mrs. Amy Meadows,

and sister, Mr: Lester
Baker, both of Lexington.
They also visited Mrs.

Florence Baker and Paul.

Mrs. Don Hargrove of Rich-
mond, Va., is spending the
week with her daughter, Mrs.
Ray Cummins, @d_ sons,
Billy and Bobby, while Rev.
Cummins ektends a Baptist
Convention in New O eans.

Week: end guests of Mrs.
Lyda Howard were Mr. and
Mrs. Estill Mullins and
Paulide, of Pine Hill, and

Mrs. Ollie Williams of Fr-
win, Tean.
Mr. and Mrs. Chades

Chance and son, Robert Cue,
of Columbus, Ohio, spent
the week end with her par
ents, Mr. and’ Mrs. R.B.
McKenzie, and attended ser

. vices at the First Baptist

.

Church-Sunday.

Miss MaryLou Bamett has
retumed home after. spend-
ing a few days in the Rock-
castle County Baptist Hos-
pital. She is able to be out
again and attended church
services Sunday.

Mr. end Mrs. Jerry Skid-
more and son, Jerry Scott,
of Beréa spent Sunday with
his mother, Mrs. Eugenia
Skidmore.

Mrs. Bently Sparks of Cali-
fomia is visiting her son,
Alfred Sparks, Mrs. Sparks,
and Shaon. Also many other
relatives and frends in Mt.
Vemon. .

Mrs. Irene Willians of
Louisville is visiting her
daughter, Mrs. Richard
Sweeney, Mr. Sweeney, and
Sandra.

Mrs. Ardilla Roberts of
Clevelarid, Ohio, Mrs. Flora
Mae Purcel of Richmond,
Ind., and Mr. and Mrs.

‘ciated at

M alone

Miss Sondra Malone, daugh-
ter of Mr.” and Mrs. Walter
Malone of Mt, Vemon, and
Clark Lair ¢Joe) Mullins,
son of Me. and Mrs. Harry
Mullins of Mt, Vemon, were
united” in- marriage at the
First Christian Church in
M. Vernon on Saturday
aftemoon, May 31,

Bro. Norman Howard offi-
the double-ring,
ceremony, Mrs, Norman
Haward njovided a,pp0
o1 mipicair @IS and W
“Lee Durham of Mt. Vemon
was the soloist.

The bride, given in mar-
riage by her father, wore a
floor-length gown of white
lace and sequins-over white

tin. Her veil was held in
ﬁlcc by a headpiece of
peatls and rhinestones, She

Mr and Mrs. Clark Lair Mullins

First Christian Church Scene Of
Mullins Wedding May 31st

carried a bouquet of yellow_
roses.

Mrs. Lester Bullock of
Brodhead was matron of
honor, Miss Diana Trimble
of Paris, and Loretta An-
derkin, cousin of the bride,
were bridesmaids.

Their_ flooc-length gowns
were of yellow satin with
yellow daisies on white
lace trim. Their headpieces
were triple yellow satin
bows with )L‘llow net amd

ERR R
yellow™ mums ﬁurmunded

by yellow dais

Bill Kelsey, cousin of the
groom, served as best man,
Ushers were David Nicely
of Mt. Vernon, Jerry Arring-
ton of Louisa, cousin of the
groom, Ron Amett of More-
head, and Bob Williams of
Lexington

Chades Brown of Lexing
ton are spending several
days in Mt: Vemon due to
the illness of their mother,
Mrs. Rilla Bown, who is in
the Réekcastle County B(p-
tist Hospital.

Mrs. Mable McBee, who
spent quite some time in
Rockcastle County Baptist
Hospita for treatmrent, has
retumed to her home.

Mrs.. Fannie Prce, who
was tsansferred from the
Central Baptist Hospital

‘in Lexington, to the Rock-

castle County Baptist Hos
pitd for. a few days, has
retumed to the home of her
sister, Mrs. Jalia Bray,
whil e re-cuperating.

REV. BAUSUM RETURNS
FROM YEAR'S TRAVEL
Rev. Robert L. Bausum, a
retired foreign missionary
who has made his home in
Mt. Vemon for several years,

spent the past year with
his daughter, Mrs. Bob
Evans, Rev. Evans, and

children, in Malaysia. Rev.
and Mrs. Evans are serving
on the mission field as mis-
sionaries in Malaysia.

He also visited the Holy
Land and many other places
of interest whil€ there.

The Evens family have
now retumed to the United
States for a year’s furlough.
They' have visited in Mt.
Vemonbutwill be in Georgia
most of the year.

Rev. Bausum spent almost
three weeks in Mt. Vemon
recently but left recently
for Annapolis, Maryland
where he will be making
his home with his brother
and other relatives.

The average length of
Kentucky’s  public-school
term (173.9 days a year)
ranks 48th in the United
States according to the
1969 Kentucky Education
Association Research Bul-
letin.
P

The reception was held
at the home of Mr._and Mrs.
Harry Mullins, Serving at
the reception were Mrs,
Donald Coffey, cousin of
the bride, Mrs. Buford Hol-
brook, and Mrs. Clarsie
Lamb, aunts of the bride,
Mrs, Mullins, a-1965 grad-
uate of Mt. Vernon High
School, attended Fugazzi

- Business. College in Lex-

ington and is now employed
by the Board of Educatipn
B R O -

Mr. Mullins, alsesa 1965~
graduate of Mt. Vemon High
School, graduated from More-
head State University in
June. He is a member of
Sigma Chi Alpha Fraternity,

After their honeymoon to
Hawaii, Mr. and Mrs. Mul-
lins will reside in Renfro
Valley, Kentucky.

Watch
Your
Dairy
Dollars

We are proud to saluts,

community,.
of the year Dairy Month.

YOUR PRODUCTION CREDIT
SOCIATION is Proud of the Dairy
Farmers for making Rockcastle County
a, better and more productive county
for all of us. We would like to extend
to you, our Blessings for a brighter
and more prosperous year
Letus all remember to use pure daity
products for health’and vitality.
Roy G. Brown, Field Representative

serve the Dalry Farmers of our great
0 make every month

ahead.
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Mrs, Beatrice Cress re-
mains ilk in the Somerset
Hospital. Aspeedy recovery
is wished for her,

A large crowd attended
the funeral of George Ste-
vens at Poplar Grove Sat-
urday, Sympathy is extned-
ed to the family.

Mr, and Mrs. Wade Purcell
visited ‘Mr, and Mrs. W.E.
Burton,Mary Jane Randolph
and Linda recently.

Linda Kay Randolph cele-
brated her 13th~ Birthday
Baturday June 7.

Mr. and Mrs. Clayton Ray
and family of Lexington,
recently visited her par-
ents, Mr. and Mrs. Charles
McClure.

Charles Ray McClure is
employed ‘at Mobile Homes
at Stanford,

Gail Thompson is visit-
ing Mr. and Mrs. Tex Payne
and Brenda Thompson in
Cincinnati, Ohio.

Mr, Lester Cummins and
Mr. and Mrs, Denver Cum-
mins of Indiana visited

I!l. Julia' Norton and Mr.~
and Mrs, Marshall Thomp-
son last weekend.

Mr, and Mrs, W.A, Owens
and Matk of Cincinnati,
Ohio visited her parents,
Mr, and Mrs, Grover Burton
over the week end.

Mr. and Mrs, Albert Bur-
ton and Stephen recently
visited Mr, and Mrs. Wayne
Burton.

Recent visitors of Mrs.
Julia Norton were Mr. and
Mrs. Dee Norton, Lewis
Brown, ,Arvil Burton, Mr
and Mrs. Shadoan of Som-
erset,

Mrs. Edna Whitaker has
been ill but is reported
feeling better,

Mr. and Mrs. Tom Cress
of Indiana have been visit-
ing here.

Sunday dinner’ guests- of
Mr. and Mrs. Wayne Burton
were: Mr. and Mrs. Bruce
Pike of Somerset, Mr. and
Mrs. Casper Qwens, Mr
and Mrs. Marshall Thomp-
son, and Mrs. Christine
Brown,

Lowell h

is em-

STEPHEN FOSTER STORY
ASON

OPENS 11TH SE

““The ~Stephen Foster
Story’’ opens its 11th'sea-
son June 14 at J. Dan Tal-
bott Amphitheatre in Bards-
town with a new “Jeanie.”

Linda Crouch replaces
two-year star Chrys Crow-
der as the girl ‘“‘with the
light brown hain’’ Mike
Norton will play Stephen for
the second year,

The drama will be per-
formed. nightly at 8:30 p.m.

in the 1,000-seat Amphi-,
theatre except Mondays.
Sunday matinees begin

June 22 at 3 p.m, at Bards-
town High School’s air-
conditioned auditorium.

For tickets call 348-5971
(Bardstown) or write The
Stephen Foster Drama As-
sociation, Drawer D, Bards-
town, Ky. 40004,

BOONE

ployed at Erlanger.

Our Hats are OFF

to Our Friends...

THE DAIRY FARMERS

fer'tlllzers

o R S -
and SPREADER SERVICE

[y

o

e

Service.

...and Our Help Is Ready!

Enrich feed growing and grazing larid
with our power-packed fertilizers. We fit
the fertilizer to the soil
needed nutrients in the rght amounts

x t2:probuce mprs:snd better fpadi ¢
Derwer paswroge, v Lo -

to provide

Stewart Fertilizer Service

2 FREE
OFFERS!

GET A FREE MOWER WITH
A NEW INTERHATIONAL'
CUB CADET' TRACTOR /)

There are 5 models in the Cub Cadet line. Choose
the one you want (7, 10 or 12-horsepower, 3-speed
or hydrostatic transmission) and get a perfor-
mance matched 3.blade rotary mower free. You
can’t beat this deal. Come in today

GET A FREE CART WITH
A NEW INTERNATIONAL'
CADET 60 RIDING MOWER

. when you purchase the

l.:mm?d offer! See them today!

All-steel, it hauls clip-
pings, dirt, gravel, what-
have-you. Get a free cart

new 6-horsepower Cadet
60 riding mower—the
best available anywhere.
32-inch wide cut, 1% to
4 inches high adjustable
on-the-go.

BRYANT BROS.

'PHONE 256-2911

MT. VERNON

Visitors of Mrs, Hattie
Anglin
and Mrs. Lloyd Anglin and
family of Union, Mr. and
Mrs. Bert Lunsford of Berea,
Mr, and Mrs. Bob Brown and
children of Berea. Mr and
Mrs. Ronald Anglin and
family of Walton visitedMrs,
Anglin on Tuesday.

Mrs, Hattie Anglin visited
Mrs. Ruby Damrell and Mrs,

Tennie Hale- at Conway
Tuesday.
W.R. Durham is slowly

improving at his home, Vis-
itors this week were Ches-
ter Baker, Mr. and Mrs.
Reuben Cope, Jay Baker,
and Ida Himes Baker all of
Berea,

Our eympmny is extended
to the family of May Allen
Anglin.

Mr. and Mrs, David Poyn-
ter and son of Berea visit-
ed Mr, and Mrs, Bill Bur-
dine Sunday,

Mr. and Mrs. Roy McCal-
lum " has. a new grandson.
He was born” Tuesday to
Mr. and Mrs. Bobby Smith
andhas been nanfed Kenneth
Edwurd.

Marjorss 5 oty -
xmdher :xszer%amrdny.

Mr. and Mrs, Preston An-
detkin of Conway visited
his sister, Mr, and Mrs,
Roy McCollum, recently.

Mr. and Mrs. Roy McCol-
lum visited Mr. and Mrs,
Donald  Coffey Saturday
night,

Mr. and Mrs, Roy McCol-
lum visited Mr. and Mrs,
Bobby Smith Sunday,

BOONE'S FORK

Several children from this
area attended Bibleé School
tecently at the Brodhead
Baptist Church.

Mrs.Nevil Cash was taken
to Somerset City Hospital
last week.

John D. Miller, who had
surgery recently, is now
able to retum home. Mrs.
Miller underwent surgery
recently also.

Recent visitors of M.
Miller were Mrs. Mae Doan
and Vicky, Carl ‘Miller and
daughter, Mr. and Mrs. Critt
McDaniel, Mrs. Myrtle Bar
ger, Rev. John Zupandic,
Mr. and Mrs. Glenn Vaught
and sons of Woodstock,
Bemis R. Cope of Cali-

A fomia, Mrs. Danna K. Phil-

tecently were Mr. |

LAURELS FOR THE QUEEN—Gov. Louie B. Nunn-
crowns the 1969 Kentucky Mountain Laurel Queen
.Kay Pinkley, a Murray State University saphomore
chosen from among twenty-two lovely Kenluck
eds as queen of the Mountain Laurel Festival in
ville. The ceremonies took place in Laurel Cove ot‘

Pine Mountain State Park.

lips, Miss Jimmie Bullen
and neice of Berea, and B.
Cope and family'of Cindin-
nati.

Mr. and Mrs. Clyde Syler

of Tennessee spent .Friday ..
. ‘daisies.

with relatives here.

W.H. Norton visited with
his daughter in Tennessee
for a week.

Junior Norton " and Inez
Hamm and daughter of Lon-
don visited relatives here
a few days ago.

Mr. and Mrs. Clell Pike
were Saturday guests of Mr.
and Mrs. Dearl Miller. K

Mrs. Edd Barger. spent
Friday with Mr. and Mrs.
Emmett Roberts in Mt. Ver
non.

Mr. and Mrs. Ced) Walden
of Cindnnati spent last
week at their home in Brod
head.

Several from here attended
2 fucacdl. of Rev.. George
Stevens hed Saturday - at
Poplar Grove. Sympathy is
extended to the family in
their sorow.

Much sympathy is ek
tended the family of Wilson
Cromer.

Mrs. Edna Harp of Dayton,
Ohio and her sister, Lola,
spent last week end with
Mis. Myrtle S. Barger here.

Mr. and Mrs. Eddie Barger
of Cincinnati spent a few
days here with relatives.

Mr. and Mrs. James Payne
of Mt. Vemon visited rea-
tives here Thursday.

Mr. and Mrs. Loas Ste
vens spent Sunday in Lex
ington visiting.

The baby of Mr. and Mrs.
Fdd Elam is very ill with
the Red Measl es.

“MALUnc-muLLIND
(Cont. From Five)

pearls. Her shoulder-length
veil was held by a double
tiara of seed pearls and
she carried g cascade of
yellow roses,

Miss Brenda Sue Rice,
Route 1, McKee, attended
her sister as maid of honor,
Bridesmaids wereMrs. Linda
Fain of Lexington and Miss
Elaine Fornash of London.

TO THE VOTERS OF ROCKCASTLE vu. 5

. 1 WOULD LIKE TO SAY THANKS TO

% EACH AND EVERYONE WHO VOTED
FOR OR SUPPORTED ME IN ANY WAY
IN THE ELECTION.

TP

REPPER®

They were each attired in
pale yellow floor length
gowns of taffeta and lace.
Their veils were held with
double” bows of lace ribbon
and ghey <arried tinted blue

Kerineth Abner of Lexing-
ton served as best man.

Ushers were Bob Fain of ~

Lexington and Benny Gat-
1iff of Mt. Vernon,

Serving in the reception
were Mrs, Pam Warren, Mrs.
Helen Noe, and Mrs, Joyce
Lanham, all of Lexington.

The bride is a graduate
of Livingston High School
and Fugazzi Business Col-
lege. She is employed by
the University qf Kentucky,

Mr. Fornash
from Woodford County High
School and Lafayette Voca-

graduated

tional * School. He is em-
ploved by Square D,

Aﬁer a wedding trip to the

The two week’s session
will end June 13 with a
program being pmenlad
Saturday night, June 14 at
7:30. ry is invited

/Smo!
P couple will make their s

in Lexington. .

_Services were conducted
at the Fairview Baptist
Church over the week end
with good attendance., 92
persons were present for
Sunday School. Thank God
for each one, It’s.so good
to see people interested
in God’s work.

Vacation Bible School is
now inprogress at Fairview.

to attend, especially the
parents of these children
Please make an effort to

Eugene ' Bradley
preached at Fairview Satur-
day night in the absence of
the pastor, Rev, Ray Dean.

Mr. and Mrs. Hubert Chas-
teen visited Mr, and Mrs.
Bill
last week,

Sunday visitors of Mz, and

Mrs. Eugene Alexander
were Mr, and Mrs, Dewey
Duneway and Mr. and Mrs.
Edd Gabbard and daughter
of Berea.

Stephens ' one gight .

Reeent guests of Mt, ;and:
Mrs, Willie Cope were their
granddaughter and husband, ...
Mr. and Mrs. Timethy Cear. .
of Cleveland, Ohio.

Mrs, Stella Coyle of Mun-
cie, Ind., visifed her mother,
Mrs. Annie Thomas of Sai-
der last Tuesday night, She
left Wednesday for Tampa,
Fla, for a visit with her
daughter, Mrs, Robert Drew
and family. .

Mrs, Annie Thomas (grand-
ma,) who is now 94 years
old, continues in very good
health, able b "~ most of
her work and was-at Cone
way to vote in the last
election. God has been”
good to Grandma and bless-
ed her with a lang lifé and
Iglmk him for it,.

Upholstery

Material

VALUES TO $5.95
OUR PRICE $L95 yd.

500 COMFORT

summer
fashion fabric

79¢ v
49¢ v

ONE LOT

3 yds. 81

Come in and browse

“Jim’s Dollar Discount

59¢ vo.

Offer Expires Avg. 1, 1969

Return, with your name and oddress, lhv postage hn :uvd you received
in our circular and o repre onu'i’a of our company will call on yb

R. H. HAMM

- SINCLAIR REFINING CO.

Mount Vernon

‘Phone 256-2123

\ PASS YOU
DON'T LET ’TH\?\Q\& THE TIME 19

By,

EUY/

A

A SIZZLING SPECIAL- FUM

THAT INCLUDES/.

‘nm new HONOGMH
- heater features decorator
the walnut-grained: vi
trimmed in

OFFER EXH_ AUB. 1 -/




THE MOUNT VER!

JUNE IS DAIRY MUNTH AND WE WOULD LIKE TO SAY. .

.most modern, up-to-date equipment

This month is a good time for all

of ﬁs to take a cloee’r look at our
Dajry Industry. One thing is certain,
~it-has hecome hig husiness and -

is gettmg blgger every day. And our
dalry farmers have done an excellent
job i |n increasing production to meet

growmg demands. They are using the

in rigidly controlled modern plants.

We salute them for a job well done!

RUSH'S JEWELRY

Watch and Jewelry Repair
2562361 . Mt. Vernon, Ky.

C.C. COX HARDWARE

Hatdware and Furniture

2562815 . M. Vernon, Ky.

ROCKCASTLE FARM SERVICE

Phone 256-2516
Mt. Vernon, Ky.
4

Williams Street

* MT. VERNON PRODUCE
Bob Jasper, Owner

2562241 - Mt. Vernon, Ky.

WESTERN AUTO ASSOCIATE STORE
Estill Hodges, Owner

--256-2616 Mt. Vernon, Ky.

25.22 JUN'89 Form 7

APPLIANCE SERVICE CENTER
Frigidaire - Speed Queen
Plumbing - Heating
2562626 Mt. Vernon, Ky.

BURTON FEED & SUPPLY
7583280 Willailla

PARSONS EQUIPMENT COMPANY
"“Your Massey-Ferguson Dealer”’

Phone 256-2468 Mt. Yernon, Ky.

'McBEE DEPARTMENT STORE

Phone 256-2751 Mt. Vernon, Ky.

CUMMINS GROCERY
King Korn Stamps and Free Delivery

256-2529 Mt. Yernon

S. T: PROCTOR LUMBER CO.
256-2521

Mt. Vernon ~

COX FUNERAL HOME
256-2345 256-4444
Mt.Vernon, Ky.

MAGGARD DRUG STORE
Rexall Products

2562215 Mt. Yemon

MT.-VERNON FLORIST
Ruth Fain - Owner
Across*From Cox F,"""nl Home

256-2091 Mt. Vernon

BELLY-ACRES RESTAURANT
2562055

Mt. Vernop

PARSONS GAS & APPLIANCE SERVICE

256-2288 Route 3 Mt. Vernon

BRODHEAD MILLS -
Custom Grinding and Mixing

758-3811 Brodhead

ROBINSON'S

*'Clothing for the Entire Family'' .
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 QUALTY COMMERCIAL PRINTING
: ATREASONABLE PRICES
LET US GIVE YOU A FREE ESTIMATE
| -,IQN YOUR TJEXT fnlﬂn'usomk Sl

~_ FOR FREE ESTIMATE
 PHONE 256-2244

| ,***‘***a'g' . E -   .
The Mt. Vernon Signal
* MT. VERNON, KENTUCKY o
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ieiey Of M Vernon
% Bond Ordinance

DINANCE OF THE CITY OF MT. VERNON, KEN-
'rum ‘AUTHORIZING AND PROVIDING FOR THE-IS-
SU ICE AND SALE OF SIX HUNDRED TWENTY-FOUR

SAND DOLLARS ($624,000) PRINCIPAL AMOUNT
&ITY OF MT. VERNON WATERWORKS AND SEWER
NUE BONDS, SERIES OF 1969, DATED JANUARY
1969, CONSISTING OF $474,000 OF SERIES A BONDS
150 000 OF SERIES B BONDS, ALL RANKING ON
TY, UNDER THE PROVISIONS OF SECTIONS
;8.%1‘0 58.140 OF THE KENTUCKY REVISED STA-
FOR THE PURPCOE OF DEFRAYING THE COST
E SUPPLEMENTED BY A FEDEBAL GRANT) OF
NSTRUCTING EXTENSIONS, ADDITIONS AND IM-
MENTS TO THE MUNICIPAL WATERWORKS
PORTION OF THE COMBINED AND CONSOLK
WATERWORKS AND SEWER PROJECT OF THE
Cl’l'Y( SAID EXTE IONS, ADDITIONS AND IMPROVE-
MENTS CONSISTING OF A 470-ACRE WATER RESER-
VOIR, A NEW WATER TREATMENT PLANT, NEW WATER
GE TANKS, AND ADDITIONS TO THE WATER-
DISTRIBUTION SYSTEM OF THE CITY; SUBJECT
E VESTED RIGHTS' AND PRIORITIES IN FAVOR
E HOLDERS OF CERTAIN OUTSTANDING EONDS

AN

5P
SYS

WOl
TO .

. ~ bl TR
dinance of the City Council of the City duly adopted on
March 18, 1965, authorizing the issuance of the Bonds of
1965.

(7) The term *'Revenue Fund”’ refers to the City of Mt.
Vemon Waterworks and Sewer Revenue Fund, created in
Section 14 of the 1965 Bond ‘Ordinance.

(8) The term “Sinking Fund” refers to the ‘‘City of Mt.
Vemon and Sewer Imp Revenue Bond
and Interest Sinking Fund’’ created in Section 14 (a) of lhe
1965 Bond Ordinance.

*-(9) The term “Depreciation Fund”’ refers to the *“‘City of
Mt. ‘Vernon Waterworks and Sewer System Depreciation
Fund'’ created inSection 14 (b) of the 1965 Bond Ordinance.

(10) The term ‘“Operation and Maintenance Fund”’ refers
to the ““City of Mt, Vemnon Waterworks and Sewer System
Operation and Maintenance Fund” created in Section 14
(c) of the 1965 Bond Ordinance.

(11) The terms ‘‘the Bonds’’ or ‘‘these Bonds’’ or ‘‘the
Bonds of 1969” shall be used synonymously in the Or
dinance and shall be deemed to refer to the $624,000 of
Bonds of the issue herein authorized of City of Mt. Verrion
Waterworks and Sewer Revenue Bonds, Series A of 1969
and Series B of 1969, dated January 1, 1969, or to any
such Bonds as may be outstanding from time to time.

(12) The term ‘“1969 Bond Ordinance” refers to this O~
dinance authorizing said $624,000 of Bonds of 1969.

(13) "Senes of Bonds’ refers to any alphabetically (or

and identified Series of Bonds, as

65 CONSTITUTING A PRIOR ENC
ST SAID PROJECT; SETTING FORTH THE' ’X'ERM
+ CONDITIONS UPON WHICH SAID $624,000 OF
BO bS ARE TO BE AND MAY BE ISSUED AND OUT-
STAH‘DING PROVIDING FOR THE COLLECTION SEGRE-
ON AND DISTRIBUTION OF THE REVENUES OF
“PROJECT (AFTER COMPLYING WITH CONTRAC-
OBLIGATIONS INCIDENT TO SAID 1965 BOND
ISSUE); PRESCRIBING CONDITIONS AND RESTRICTIONS
PURSUANT TO WHICH ADDITIONAL BONDS MAY BE -
ISSUED IN THE FUTURE FOR EXTENSIONS, ADDITIONS
AND IMPROVEMENTS TO SAID PROJECT; AND PROVID-
ING_FOR AN ADVERTISED PUBLIC, COMPETITIVE
SAi.E¥ OF SAID $624,000 OF BONDS.

WHEREAS, the municipal waterworks system and thé muni-
cipal:sewer system supplying water and sewer services,

. (15

~.initially auumnzed in this Ordinance, o as may be here-

after authorized and issued on a basis or parity and equality
with the same as to security and source of payment, for
any of the purposes authorized herein.

(14) ‘“Parity Bonds” means bonds issued in the fuhne,
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dmance, lmordering that the mnmcxpnl waterworks and

sewer systems of the City be combined and consolidated
and constitute a single municipal water and sewer system
and that same be.owned, controlled, operated and main-
tained on a combined and consolidated basis, and on a
revenue producing basis; for the security and source of
payment of the 1965 Bond Issue, be and the same is hereby
ratified_and confirmed, and same shall continue to be of-
hcmlly designated as the ‘‘City of Mt. Vemon Water and
Sewer Project.,’” It is further determined and ordained that
so long as any of the Bonds of 1969 hereinafter authorized
and any parity bonds shall remain outstanding, said muni-
cipal waterworks and sewer systems shall continue to be
owned, con!mlled cpemted and mamtmned by the Cny as
a single,
public project or syslem pursuant to Sections 58.010
through 58.140 of the Kentucky Revised Statutes, for the
security and source of payment of said Bonds of 1969; but

SECTION 5. PLACE OF PAYMENT AND MANNER OF
SXECUTION. - 5
Both principal and interest of Coupon Bonds shall be
payable at the payee bank, The Bark of Mt. Vemon, Mt.?
Vernon, Zxitecky,ar at the option of the holder or register-,
ed owner, at the altemate payee bank, the Chemical Bank,"
30 Broad Street, New York City, New York, in such funds,
as are at that time legal tender for the satisfaction of
debts due to the United States of America. Said Coupony
Bonds shnll be executed on beha.lf uf said Cxly with the®
dul, uced f the Mayory;
of smd “City, the duced f: of its 5 seal
shall be imprinted thereon, attested by the manual signa{
ture of its City Clerk, and the interest coupons attached”
to said Bonds shall be d with the duly izedly
reproduced facsimile signatures of said Mayor and said *
€ty Clerk; and said officials, by the execution of approp
ate i shall adopl as and Im their own prop

in full recognition and of
the prior rights, as hereinabove set out, incident to the
1965 Bond Issue, That the action of the City in initiating
the water construction project, as defined above, pursuant
to interim financing in contemplation of the issuance of
the Bonds of 1969 (and of the receipt of the proceeds of
the aforesaid Federal grant), is hereby authorized, approved,
ratified and conhrmed

SECTION 4. AUTHORIZATION OF BONDS

For the purposewof defraying the costs (not otherwise
provided) of the construction of said water construction
project referred to in Section 1 of this Oldmance, including

land and righ
expense, cnpmhzed m(eles( dunng conslmctxorr, legal and
costs, costs, and all incidental

in addition to the $624,0000f Bonds herein ifi
authorized, which-Bonds issued in the future will, pursuunl
to_the provisions of this Ordinance, rank on a basis of
parity with the $624,000 of Bonds of 1969 as to priority,
security and source of payment, and does not mean or in-
clude Bonds which will rank inferior to the security and
source of payment of said $624,000 of Bonds of 1969.
““EDA” refers to the Economic Development Ad-
ministration of the United States Department of Commerce,
or its successor.

(16) ““United States Govemment" or “Govemnment” refers
to the ion of the United

resp chvely.m and to the City of Mt. Vernon in
uw. Kentucky, are owned and opemled by said City,

SAD&%OO principal amount of "Cny of ML Verrion Water
works and 'Sewer lm rovement Revenue Bonds,” dated
January 1,1965 (the "Eonds of 1965"), of an original issue
of $410,000 principal amount of Bonds; which Bonds of
1965, by their terms and by the terms and provisions of the
Ordinance pursuant to which they were issued, are payable
from the revenues of said waterworks and sewer systems,
and

WHEREAS said systems were ordered by the Ordinance
authorizing the Bonds of 1965 o be combined and con-
solidated into and operated as a single, revenue-producing
public project, and

WHEREAS, all of said Bonds of 1965, presently outstand-,
ing, are current as to payment of both principal and interest,

: ‘and for the security of ‘which'a certain Sinking Fund, a _

Sinking Fund Reserve and other funds and reserves are
being maintained-in the manner and by the means prescrib-
ed @n the Ordinance authorizing said 1965 Bond Issue, +
.which Ordinance was duly adopted-by the City Council of
_said City on March 18, 1965, and

WURDReL +he dbegire. apd .uums Q(uy (‘\tv Cnlmcd .
of said City that provisibi e s 01"
the issuance of $624,000 of additional Bonds, to be desig-
nateas ‘‘City of Mt. Vernon Waterworks and Sewer'Revenue*
Bonds, Series A of 1969 and Series B of 1969,” dated
January 1, 1969, consisting of $474,000 of Series A Bonds
and '$150,000 of Series B Bonds, for the purpose of provid-
ing | funds to defray the cost, not od\er\vxse provided, of
to
the existing municipal waterworks syslem o( the Lity, in-
cluding a 470-acre water reservoir, a new water treatment
plant, water storage tanks, and additions to the existing

ib syslem, with

as

an
said combined and consolidated pnbhc pm)act to (he
and

States of America and includes the Department of Commerce,
or any agency of the Govemment wisishomay succeed to.its
‘function. . %

(17) *‘U.S. obligations’’ means bonds or notes which are
the direct obligations of the United States of America or
obligations the principal of and interest on which are
guaranteed by the United States of America.

(18) “Fully Registered Bond” refers to a single non-
negotiable Bond payable to the United States of America,
Secretary of Commerce, or his successor, or his registered
assigns,- of the form set out in this Ordinance under the
title “(FORM OF FULLY REGISTERED BOND).""

(19) “Fiscal Agent” means the Federal Reserve Bank
of Richmond, Richmond, Virginia, or such other Fiscal
Agent as the Secretary of Commerce of the United States
of America, or his successor, may designate as the place
of payment of principal and interest insfallments due on a
Fully. Registered Installment Bond of the City payable to
the “United States of America, Secretary of Commerce,””
as provided heréin,

(20) “‘Engineer” or ‘‘Engineers’’ means the engineers
(or ofe of them) who prepared the plans and specifications
for the of said water project; and
wha wil). syperyise TP eansteenss
deemed to réfer (o“hyde ¥. mason,
507 Lafayette Avenue, Lexington, Kentucky, and Crawford
& Crawford, Eng’neers, Mt. Vemon, Kentucky, or a member
of said firms, or either of them, or their successors or suc-
cessor. 5

(21) “Independent Consulting Engineer’’ refers to an In-
dependent Consulting Engineer or firm of¢Engineers of
recognized Kentucky reputation in the fields of waterworks

and sewer system engineering, and such definition includes

extent and in the manner
in the report of Clyde P. Mason, Consultlng Engineer, Lex-
g@n, Kentucky, and Crawford & Crawford, Engineers, Mt.
Vermon, Kentucky, new on file with the City Clerk of said
City, and
WHEREAS, under the provisions of Sections 58.010
through 58.140 of the Kentucky Revised Statutes, said
Cnty :s sukhonud to issue such Bonds to finance the -
to said bined and con-

solidated pubhv: proje ,«gq

WHEREAS, the pmceedﬁsu $624,f 000 of Bonds will
be ‘supplemented by an approved Federal grant in the total
estimated amount of $965,000, and

WHEREAS, the aforesaid extensions, additions and.im-
prdvements are now under construction and nearing com-
pletion through interim financing arranged by the City in
contemplation of the issuance of the $624,000 of Bonds
herein authorized,

NOW, THEREFORE, THE CITY COUNCIL OF THE
CITY OF MT, VERNON, KENTUCKY, DOES ORDAIN AS
FOLLOWS:

SECTION 1. DEFINITIONS.

AS used in this Ordinance, unless the con!ext requires
otherwise:

(1) “The. City" refers to the City of Mt Vemon, Kentucky.

(2 “‘City Couricil”’ means the City Council of the City of
Mt. Vemon, Kentucky, or such other body as shall be the
goyeming body of said C:!y under the laws of Kentucky at
any given time.
( The terms ‘‘public project” or “puhhc water and
project” or ‘project’” shall be used synonymously
s.Ordinance and shall be deemed to, refer to the exist-
municipal waterworks system of the City and the exist-
smm\lclp&l sewer system of the City, which systems
.h@ heretofore been ordered to be (and have been) com-
bined and consolidated and operated as a single, combined
-Aﬂ consolidated revenue-producing public water and sewer
ject, together with all future extensions, additions and
fovements ta said systems and/or to uthex of same.
The terms “water ion project’” or *
‘pm]ect"lhnll be used synonymously in this Ordinance
m@:hﬂll be deemed m lefﬂ specxﬁcul.ly to the construc-
UOn ol and to the
g municipal waterworks system pomon of said com
b# nnd consolidated public water and sewer project, in-
ng a 470-acre water a new water
p new water ntange tanks, and additions to the exist-
system, with ap-
-?m-nz facilities, the cost of which construction project,
otherwise provided, is bolng financed by tho Bonds
herein y the d Fedem]

it
’)l‘bc (eml "1965 Bond Issue” or “Bonds of 1965"
in thig Ordinance and shall be
w er b‘ﬂm ouuuudlng 'City of Mt, Vemon Water-
works “and Sewer Improvement Revenue Bonds, dated Jan-
uary 1, 1965, as authorized by Ordinence of the. City Co\up
cilof uld City, adopted on March 18, 1965. "
® Tha term "1965 Bond Ordinance’ refers to the Or-

the Engineers named above. "
(22) “Payee. bank” or ‘“‘paying agent” or “‘depository E AMGUNT OF $624,000
bank” means the bank at which the principal and interest $474,000 $150,000 Total
on the Bonds herein authorized will be payable, and which SERIES A BONDS SERIES B BONDS Estimated
has """"'“f ,f‘“’;" and "F‘." ;‘“‘;'""; it i g :,':‘ i Tentative Tentative  Principal and
of the evenue Fun the Sinkin, unt e
Depreciation Fund and the Opération end Minlaranes Number-  Estimated Number- Estimated  Interest R
Fund created in the 1965 Bod Ordinance and continued ing of Interest ing of Interest Requirements '
by this 1969 Bond Ordi and of the C Ac- Maturity, Coupon  Requirements Coupon  Requircments on both Serias
count réferred to and' continued in Section 12 of this O~ January 1, Principal Bonds (b-1/8%) Prificipal Bonds (4-3/4%) of Bonds X
dinance, and also as the Bond Registrar, which bank is — =
The Bank of Mt. Vernon, Mt. Vemon, Kentucky, or its suc- 1970 ——— — $19,552.50 e el $7,125.00 $26,677.50
cessor. ) ] ’ - b
(23) “Altemate Payee Bank’’ or “‘altemate paying agent’’ }g;;’ - o 19,552.50 === == 7,125.00 26,677.50
means the Chemical Bank (formerly the Chemical Bank New -$ 5,000 1-5 19,552.50 $ 1,000 1 7,125.00 32,677.50
York Trust Company), 30 Brad Street, New York City, 1973 6,000 6-11 19,346.25 2,000 2-3° 7,080.50 34,426.75
New York. X 1974 6,000 12-17 19,098.75 2,000 4-5 6,982,50 34,081.25 °
ciu) ';r'mc" refers to the Federal Deposit Insurance ™ ,
rporation. 1975 6,000  18-23 18,851.25 2,000 6-7 6,887.50 33,738.75
(25) {'Fiscal year’” and ‘‘calendar year are used inter- ' & ) y ek 2 o
changeably herein and refer to the perivd from January 1 {3;; ;"ggg g:éz 10,0305 g jess 6,792.50  33,396.25
through December 31 of each year. To78 » 18,356.25 2,000 10-11 6,697.50 34,053.75
(26) “Original purchaser” means the agency, person, 7,000  37-43 18,067.50 2,000 12-13 6,602.50, 33,670.00
firm or fims to whom the $624,000 of Bongs of 1969 are 1979 7,000 44-50 17,778.75 2,000  14-15 6,507.50 33,286.25
awarded at the public sale of the Bonds, or their succes- 1586 "
sors. , 7,000  51-57 17,490.00 2,000  16-17 6,412.50 32,902.50
(27) The words “hond,” “owner,” “holder,” and “per 1981 loo0 3865 17,201,235 2,000 1819 6.317.30 35 938179
son” shall include the plural as well as the singular num- =g 2 ’ 2217 22295
ed P A 1982 8,000 66-73 16,871,25 2,000 20-21 6,222.50 33,093.75
r unless the context shall-otherwise incidate. The term 1983 8'000 s ’ ) . s .
“bondholder”” means and contemplates, unless the contex > 74-81 16,541.25 2,000  22-23 6,127.50 32,668.75
otherwise indicates, the holdess of the Bonds (and/or cou- 1984 9,000  82-90 16,211:25 3,000  24-26 6,032.50 34,243.75
pons) at the time issued and outstanding hereunder, of any -
of them, and shall be deemed to include the Reg.smed 1985 9,000  91-99 15,840.00  © 3,000  27-29 5,890.00 33,730.00
Bond provided for herein. }ggg 9,000  100-108  15,468.75 3,000 30-32 5,747.50 33,216.25
. 10,000  109-118  15,097.50 3,000 -33-35° 5,605.00 33,702.50
SECTION 2. RECOGNITION AND CONFIRMATION OF g d ’ » . »702.
PRIOR LIENS, PLEDGES ANDSECURITY 1988 10,000  119-128 14,685.00 3,000 36-38 5,462.50 33,147.50
1989 11,000 :129-139  14,272.50 3,000  39-41 5,320.00 33,592.50
The City of Mt Vernon hereby expressly recognizes and .
that it has p y created for the benefit 1990 11,000 140-150 - 13,818.75 3,000  42-44 5,177.50 32,996.25 7
and protection of the owners and holders of the Bonds of 1991 12,000 151-162  13,365.00 4,000  45-48 s %
. s 5,035.00 34,400.00 3
$05; cetaln liems; pledges nd secuitysights -ﬂ-'msl: 1992 12,000 163-174  12,870.00 4,000  49-52 4,845.00 33,715.00
an o »
“w system of the City, all es set foith in said Bonds of ig:z :;,ooo 175-;87 12,375.00 4,000 53-56 4,655.00 34,030.00
1965 and in the 1965 Bond Ordinance; and said priot liens, ,000  188-200  11,838.75 4,000  57-60 4,465.00 33,303.75 3,
pledges and othér security rights are, with respect to such . “
income and reveaues, prior and superior to any and all 1995 14,000 201-214_. 11,302.50 4,000  61-64 4,275.00 33,577.50 !
liens. pledges and other security rights hereinafter created 1996 14,000 215-228 10,725.00 5,000 65-69 » 4,085.00 33,810.00
in connection with the issuance of saidCity?s “Waterworks 1997~ 15,000 229-243  10,147.50  5.000  70-74  3.847.50  33.995.00
and' Sewer Revenue Bonds, Series A of 1969 and Series B 19 9 " > el Lo
v n 98 15,000 244-258 9,528.75 5,000  75-79 3,610.00 33,138.75 !
of 1969,” ufitil such time as said previously issued and 1999 16,000 259-274 ° L 2 Py b » .7 *
1965 Bond Issue shall have been fully paid, g 227 8,910.00 5,000  80-84 3,372.50 33,282.50 |
both principal and interest, in accordance with the terms -
thereof. In the normal course of events, said 1965 Bond 2000 17,000  275-291 8,250.00 5,000 85-89 3,135,00 33,385.00
Issue will be fully matured and paid off as of January 1, 2001 17,000 292-3e8 7,548.75 6,000 90-95 2,897.50 33,446.25
1998, y §88§ }g,ggg ;g‘)-gzs 2,8107.50 6,000 96-101 2,612.50 33:460.00 ®
av p 7-345 105.00 6,000 102-107  2,327.50 33,432.50 i
SECTION 3, MUNICIPAL WATERWORKS AND SEWER , ¥ : . $¥324 §
N TEIE o O D SR¥En 2004 19,000  346-364 5,321.25 6,000 108-113  2,042.50 32,363.75
ATED AS A SINGLE, COMBINED AND  -* ., ’ ;
CONSOLIDATED REVENUE-PRODUCING 005 20,000  365-384 4,537,50 7,000 114-120  1,757,50 33,295.00
PUBLIC PROJECT; APPROVAL OF CON- 2006 21,000  385-405 3,712.50 7,000 121-127-  1,425.00 33,137.50
STRUCTION THROUGH INTERIM FINANC- 2007 22,000 406-427 2,846.25 7,000 128-134 1,092.50 32'933 75
That the cumc‘.l;h Cit} Council in-the 1965 Bond Or- * 2000 - 23,000 428450 1,98.75  ©,000  135-142- 760.00 33,698.75
Bhcactignst -1 S il in the nd Or- " 2009 24,000  451-474 990.00 8,000 143-150 300.00 33,290.00
‘ R ), L ’ )
» ® 1 -

G iR
e time of’\‘e puBlic sale™and award ot saia Bonas or
19

expenses, there are hereby authorized to be presently is-
sued and sold Six Hundred Twenty-Four Thousand Dollars
(8624,000) principal amount of City of Mt, Vemon Water
works and Sewer Revenue Bonds, Series of 1969, to be
dated January 1, 1969.

Said $624,000 of Bonds of 1969 shall be issued in two
series, Series A and Series B, respectively, the Coupon’
Bonds thereof being in the denomination of $1,000 each,
_numbered consecutively, Series A, 1 to 474, inclusive, and
Series B, 1 to 150, inclusive, as set forth in schedules
appearing below (except for the possible issuance of a
single, Fully Registered Bond to the Government s to the
Series A Bonds herein aufhorized and except for the pos-
sible issuance-of te: vingle, Fnlly Reg Rnad
to the Governmentas to the Séries B Bonds heren autnonz-
ed), with the reservation of the right on the part of the
City to issue additional parity bonds in the future, payable
from the income and revenues of said public water and
sewer project, subject to the conditions and restrictions
hereinafter prescritfed. Said $624,000 of Bonds shall be
offered at public sale as hereinafter provided, and if the
United States of America, Secretary of Commerce, shall
become the purchaser of any or all of said Bonds, such
purchaser shall be privileged to elect that the same be
issued and delivered either according to the “‘Form of
“Coupon Bond,” as prescribed in Section 8A heteof, or ac-
cording to the “‘Form of Fully Registered Bond," as pre-
scribed in Section 8B hereof.

Said. Bonds of each Series shall_bear interest from Jan-
uary 1, 1969, payable’ semi-annually. The interest coupon
rate or rates applicable to the Series A Bonds shall not
exceed 41/8% per annum. The interest coupon rate or rates
applicable to the Series B B3nds shall not.exceed 4-3/4%
per annum; and the interest coupon rate or rates applicable
to said respective Series of Bonds shall be detemined by
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9.

The numbering, maturities and principal snu‘mteresr re:

* quirements on said respective Series of Bonds of 1969,

based upon a tentatively estimated interest rate of 4-1/8%
per annum for said $474,000 of Series A Bonds, and a ten-
tatively estimated interest rate of 4-3/4% per annum for
said $150.000 of Series B Bonds, df¢ as follows:

their resp on said:* *
Bonds and coupons.

Both principal and interest of the Fully Registéred Bondg™
shall be payable at the place and manner prescribed in the.,
form of Fully Registered Bond prescribed in Section 8B
below. Said Fully Registered Bonds shall be executed
the manner prescribed in such form prescribed in said Se
tion 8B.

SECTION 6. BONDS PAYABLE OUT OF REVENUES.

All of said Bonds of 1969 (whether issued-in Coupon”
Form or in Fully Registered Form without coupons) to-is
gether with the interest thereon, and any additional parity .
bonds that may be issued and outstanding under the con--*
ditions and restrictions hereinafter set forth, are to be-.
issued an anticipation of the revenues to be derived from*
the operation of said public water and sewage project, as-,
to which the aforesaid water construction project is being
financed by the Bonds authorized herein (supplemented by,
a Federal grant), together with any and all further exte:
sions, additions and improyements thereto, all as herein
after more specifically prgvided; and said Bonds of 1969
shall be payable out of and only out of the “CITY OF MT
VERNON WATERWORKS AND SEWER IMPROVEMENT
REVENUE BOND AND INTEREST SINKING FUND, "o
created by the 1965 Bond Ordinance and hereinafter refened
to as the ‘“‘Sinking Fund,”” and shall be a valid claim oi
the holders thereof against said Fund and against a fixeds,
amount of the gross ues of said public water and’
sewEl projuct Lt aced Pizdged to.said Fuod, as beresy
inafter provided, subject to the priority of the aforesaid”
Bonds of 1965; and both said Series A Bonds of 1969 and%
said Series B Bonds of 1969 shall rank on a parity. in all
respects.

SECTION 7. PROVISLONS AS TO REGISTRATION AND

PRIOR REDEMPTION.

All Coupon Bonds issued hereunder shall be fully ne-"
gotiable, but upon presentation of any of said Bonds at the
office of the payee bank, as Bond Registrar, Coupon Bonds®
may be registered as to principal in the names of the own-
ers thereof in accordance with and subject to the registra<"
gon provisions, terms and conditions contained in the

oupon Bond Form set out in Section 8A below.

. Coupon Bonds of Series A, numbered 1-50, and of Series.,
B, numbered 1-15, maturing prior to January 1, 1980, shall
be noncallable. Coupon Bonds (Series A, numbered 51-474,
and Series B, numbered 16-150) of said Bonds of 1969,
maturing on and after January 1, 1980, which may be out
standing from time to time, and corresponding installments,
{principal in th case of Bondsin Fully Registered Fom, -

b L': or By eoid, Lo
prior fo maturity, of. ang interest’ payment "date falling on®
or after July 1, 1979, in inverse numerical and maturity
order, upon payment of face amount plus a'l accrued in-'
terest evidenced by interest coupons maturing on and priot
to the redemption date, plus a redemption premium express-
ed in terms of a percentage of the face amount of the Bonds;

(Cont. to 101
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10 be redeemed as follows: ¢
3% _ if redeemed on or after July’l, 1979 and
on or before January 1, 1984;
2-1/2% if redeemed July 1, 1984 through January 1, 1989;
2% if redeemed July 1, 1989 through January 1. 1994:
| 1-1/2% if redeemed Jily 1, 1994 through January'1, 1999;
1% if redeemed July 1, 1999 through January 1,2004; and
. at face value without any redemption premium if redeemed
on_July 1, 2004} or thereafter and prior to final maturity,’

So long as the United States of America, Secretary of
Commerce, is the Payee of said Fully Registered Install-
ment Bond, the City shall have the right to prepay on any
interest payment date the entire unpaid principal amount
of a Fully Registered Installment Bond, or such lesser
portion thereof in multiples of $1,000 as the City may de-
termine, at the principal amount thereof plus accrued in-
terest to the date of such prepayment, without any redemp-
tion premium. .

SECTION 8. BOND FORMS

The forms, of said Coupon Bonds and of said Fully Regis-
tered Bonds, respectively, shall be as follows:
2 A. COUPON BONDS
« Said Coupon Bonds gnd the.interest coupons appertaining
. thereto shall be in substantially the following form, with
» and
with or as provided or permitted in this Ordinance.

(FORM OF COUPON BOND)

UNITED STATES OF AMERICA
COMMONWEALTHOF KENTUCKY
COUNTY OF ROCKCASTLE
CITY OF MT. VERNON
WATERWORKS AND SEWER REVENUE BOND,
SERIES A (B), OF 1969

$1,000.00

KNOW ALL MEN BY THESE PRESENTS:

That the City of Mt. Vernon, in the County of Rockcastle,

in the Cq of Kentucky, ges itself to
owe, and forvalue received, hereby promises. to pay to the
beurer, ot if thA®Bond be ragistered, to the registered hold-
er hereof, as hereinafter, provided, solely from the special
fund hereinaffer identified, the sum of
ONE THOUSAND DOLLARS ($1,000.00)
ag the first day of January, 19,
and dikewise from said special fund to pay interest on said
sum from the date hereof until payment of principal, at the
rate of S— ercent (_________ )
per annum, payable semi-annually, on the first days of Jan
uary and July in each year, beginning July 1, 1969, until
paid, except as the provisions hereinafter set forth with
respect to prior redemption may be @nd become applicable
hereto, such interest as may acerue on and prior to maturity
of this Bond to_be paid upon presentation and surrender of
the annexed intérest coupons as the same severally mature,
both principal and interest being payable, without deduc-
tion for exchange or collection charges, in lawful money
of the United States of America,at The Bank of Mt Vemon,

Mt. Vemon, Kentucky, or at the option of the holder or

registered owner, at the main office of the Chemical Bank,
o e AN Y s 3550 e e g
This Bond 13 one of a duly authorized issteof Bonds, in -

the initial aggfegate principal améunt of Six Hundred Twen-

ty-Four Thousand Dollars ($624,000) consisting of Four
Hundred Seventy-Four Thousand Dollars ($474,000) of
Series A Bonds and One Hundred Fifty Thousand Dollars
($150,000) of Series B Bonds, all of said Bonds ranking on
a parity and being of the same form, tenor and efféct except, .
for numbers, denominations, maturity dates, Series designa-
tion and permissible variations in interest rate(s), and ex-
cept for the initial issuance of (part of) said Series A
Bonds and (part of) said Series B Bonds, as single, Fully
Registered Installment Bonds, convertible at the expense
of the City into $1,000 Coupon’ Bonds, issued for the pus
pose of defraying the cost (not otherwise provided) of con-

- structing exiensions, additions and improvements to the
existing municipal waterworks system of the City, consist-
ing of ‘a 470 acre water reservoir, a new water treatment
plant, water storage tanks, and additions to the existing
municipal waterworks distribution system, with appurtenant
facilities, as extensions, additions and improvements to
the combined and consolidated municipal waterworks and
sewer systems of the City,

This Bond and the senies of which it is a part (herein-
after sometimes referred to as ‘““the Bonds of 1969 or
“‘these Bonds’’) are issued pursuant to the provisions of
Sections §8.010.4hrough 58.140 of the Kentucky Revised
Statutes, as' amfended, and pursuant to an Ordinance of the
City authorizing same (the 1969 Bond Ordinaiice), te which
Ordinance reference is hereby made for a description of the

nature and extent of the security thereby created, the
rights and limitations of rights of the holder or Registered
Owner of this Bond, and the rights, obligations and duties
of said City. Said 1969 Bond Ordinance ordered that said
municipally owned waterworks system of said City and
said municipally owned sewer sktem of said City, which
systems have been h and consolidated,
shall contifue to be combined and coasolidated and oper-
ated as a combined and lidated public d&-prod
ing project, in full acknowledgement, however, of prior
rights and security interests, created in’ connection with
the issuance by said City of its ‘“Waterworks and Sewer
Improvement Revenue Bonds,’” dated January 1, 1965; said
combined and consolidated waterworks system and sewer
system being hereinafter collectively designated as the
“City of Mt. Vemon Water and Sewer System” or the
“Public Water and sewer project”” or the “‘public project;”
and said 1969 Bond Ordinance further provides that said
municipal waterworks and sewer systems will continue to
be operated by the City as a single, combined and con-
solidated revenue-producing public project 5 long as any
of the Bonds of 1969 or any bonds ranking on a parity
therewith are outstanding and unpaid.

Coupon Bonds of said authorized issue maturing on and
ifter January 1, 1980 (Series A, numbered 51-474, and
Series B, numbered 16-150), as may be outstanding from,
time ‘to time {and corresponding installments of principal
in the case of Bonds in Fully Registered Form), are sub-
jéct to redemption by said City prior to maturity, in whole
or from time to time in part, in inverse numerical and ma-

_ turity order, on any interest payment date falling on or

after July 1, 1979, upon payment of face amount of the
Bonds so redeemed, plus accrued interest to the redemption

. date, plus a redemption premium expressed in terms of a

percentage of the face amount of the Bonds to be redeemed
as follows:
3% if redeemed July 1, 1979 through January 1, 1984, in-
clusive;
2-172% if redeemed July 1, 1984 through January 1, 1989,
inclusive;
2% if redeemed July 1, 1989 throug¥ January 1, 1994, in-
clusive;
1-1/2% if fedeemed July 1, 1994 through January 1, 1999,
inglusiv
“ 1% if redeemed
inclusive; and
at face amount without any xede{mplion premium, if re-

e;
July 1, 1999 through January 1, 2004, in- |
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deemed on July 1,.2004, or thereafter and prior to
maturity. ¢
Coupon Bonds of Series A, numbered 1-50, inclusive, and
of Series B, numbered 1-15, inclusive, maturing prior to
January 1, 1980, are not subject to redemption prior to
maturity.

Notice of any such intended redemption, identifying the
Bonds to be redeemed, will be on file at the office of the
Registrar (hereinafter designated) at l€ast thirty days prior
to the specified redemption date, and such notice shall be
given not less than thirty days prior to such redemption
date by publication in a financial newspaper or journal of
general circulation among bond issue purchasers published
in the English language in New York City, New York, and
ina paper of general circulati Ki
Notice of such redemption may be waived with the written
consent of the holder(s) of the Bond(s) so called for re-
demption. All of said Bonds of 1969 as to which said City
reserves and exercises the right of redemption and as to
which notice as aforesaid shall have been given, and for
the retirement of which, upon the terms aforesaid, funds
are duly provided, will cease to bear interest on the re-
demption date.

It is provided in and by said 1969 Bond Ondinance that
additional bonds ranking on a parity with these Bonds may
be issued and outstanding; and these bonds, together with
any such bonds ranking on a parity therewith that may be
issued and under th i and icti

_of said Ordinance, are and will continue to be payable
from and secured by an exclusive pledge of a fixed portion
of the gross income and revenues to be derived from the

ion of said i d i public project,
which fixed portion of said income and revenues shall be
sufficient to pay the principal of and intefest on the Bonds
and on any additional bonds ranking on a parity therewith,
as may be issued and outstanding under the conditions and
restrictions set out in shid Ordinance, as and when the
same become due and payable, and. which shall be set
aside as a special fund for that purpose and identified as
the “CITY OF MT, VERNON WATERWORKS AND SEWER

IMPROVEMENT REVENUE BOND AND INTEREST SINK-'
ING FUND;” provided, however, as aforesaid, that these
Bonds are issued in full recognition and acknowledgement

of all liens, pledges and security rights previously created
and existing for the security of all of said outstanding

Bonds of 1965 until such time as the same are paid in full.
Thes~ Terds: Jo. 20" Somsitste. o iishtedaesc’ of the
City of Mt. Vernon within the meaning of any constitutional
or statutory i or li i Said City
that so long e the Bonds are outstanding, said combined
and consolidated public project will be continuously oper
ated as a single, revenue-producing undertaking and- that
the City will fix, and if necessary, adjust from time to time,
such rates for the services and facilities of said project
and collect and account for the income and revenues there-
from so as to maintain in said Fund an amount sufficient to

pay the interest on and principal of these Bonds and of alt

other Bonds ranking on a parity therewith as may be out-
standing from time to time, and also to pay the cost of
p 3 and depreciation of said project.
This Bond is fully negotiable and shall pass by delivery

final

 unless registered as to principal on the books of The Bank

of Mt. Vernon; Mt. Vemon, Kentucky, as the Registrar,
under the 1969 Bond Ordinance, and such registration noted
hereon, after which, no valid transfer hereof shall be ef-
fective unless made on said books and similarly endorsed
hereon at the written'request of the registered holder.pr his

daty authorized representative. But this Band-may be diss
charged™rom registration by being in 1i i
to bearer, full iability and il

by delivery shall be testored, but this Bond may again-from
time to time be registergd as aforesaid. Such registration,
however, shall not affect the negotiability of the Tnterest
coupons, which shall always remain payable to bearer and
transferable by delivery merely, The City, the Registrar
and the alternate payee bank may deem and treat the bearer
of this bond, if not registered as to principal, and the bear-
er of any coupons hereto appertaining, whether or not this
Bond be so registered, or if this Bond be registered .as
herein authorized, the person in whose name the same is
registered, as the absolute owner for the purpose of receiv-
ing payment and for all other purposes.

This Bond ig exempt from taxation in the Commonwealth
of Kentucky. ’ -

It is hereby certified, recited and declared that all acts,
conditions and things required to exist, happen and be per-
formed precedent to and in the issuance of these Bonds,
have existed, have happened and have been performed in
due time, form and manner as required by law, and that the
amount of this Bond, together with all other obligations of
.said City, does not exceed any limit prescribed by the
Constitution or Statute s of the Commonwealth of Kentucky.

IN WITNESS WHEREOF, said City of Mt. Vernon, in the
Commonwealth of Kentucky, has caused this Bond to be
executed on its behalf with the duly authorized reproduced
facsimile. signature of the Mayor of said City, and the re-
produced facsimile of its corporate seal to be imprinted
hereon, attested by the manuef signature of its City Clerk,
and the Coupons hereto attached to be.executed with the
duly authorized reproduced facsimile signatures of said
Mayor and sajd City Clerk, and this Bond to be dated the
first day of January, 1969.

CITY OF MT. VERNON, KENTUCKY

et )
ATTEST: Mayor

7 City Clerk _'
(Facsimile Seal of City)
(FORM OF COUPON)

(First paragraph of coupon form goes in coupons attached
o all Bonds maturing on or after January 1, 1980.)

BOND NO. .

COUPON NO. $.

-
Unless the Bond to which this Coupon appertains is re-
deemable and accordingly shall have been theretofore
called for prior redemption and payment of the redemption
price duly made or provided for,
On the first day of 19,

The City of Mt. Vernon, neniucky, wui pay to the bearer
the amount shown hereon out of its ““CITY OF MT. VERNON
WATERWORKS AND SEWER IMPROVEMENT REVENUE
BOND AND INTEREST SINKING FUND,’’ withoutdeduction
for exchange or colle ctioncharges, at The Bank of Mt
Vermon, Mt. Vernon, Kentucky, or at the option of the hold-
er, at the main office of the Chemical Bank, New York
City, New York, as provided-in and being interest due on
its $1,000 City of Mt. Vernon Waterworks andSewer Revenue

Bond, Series A (B), of 1969, dated January 1, 1969, num-
bered R ey
CITY OF MT. VERNON, KENTUCKY
By e
Mayor * B

ATTEST: .

 (Facsimila &
. City Clerk
N

- & L% “a .-

- (FORM OF REGISTRATION) . E

Signature of T
Authorized Officer of
The Bank of Mt. Vernon,

Date of - Name of Mt. Vernon, Kentuckx,'
Registration Registered Owner Bond Registrar

B. FULLY REGISTERED BOND
Said Fully Registered Bond referred to herein shall be in
substantially the following form, with appropriate inser
tions, omissi: al iati i with or as pro-
vided or permitted in this Ordinance:

(FORM OF FULLY REGISTERED BOND)

UNITED STATES OF AMERICA
COMMONWEALTH OF KENTUCKY
COUNTY OF ROCKCASTLE
CITY OF MT. VERNON
WATERWORKS AND SEWER REVENUE BOND,
SERIES A (B), 1969

No. AR-1 (BR-11) $474,000 ($150,000)

KNOW ALL MEN BY THESE PRESENTS:

That the City of Mt. Vernon, in the County of Rockcastle,
in the C of Kentucky (herei called the
“/City"), acknowledges itself to owe, and for value received
hereby promises to pay, soiely from the special fund here-
inafter identified, to the. =

UNITED STATES OF AMERICA, SECRETARY OF COM-

MERCE, or his successor (herein sometimes called the

“Payee’), or his registered assigns (herein sometimes

‘called the ‘‘Alternate Payee’”), ~
the principal sumof .

FOUR HUNDRF'DSEV_ENT.‘{-_FOURTHOUSAND DOLLARS ..

ot

(5474,0009; <«
(ONEHUNDRED FIFTY THOUSAND DOLLARS ($150,000),

(A Fully Registered Bond might be less than the stated
amount, in which event it would be necessary to state
“‘this beingpart of an issue in the total authorized amount
of $474,000 ($150,000)
on the first day of January, in years and installments as
follows:

Year  Priricipal Year Principal  Year Princig.al
(Here the printer will print the maturities of the respective
Bonds provided in this Bond Ordinance) :

without deduction for exchange or collection charges, in
such coin or currency of the United States of America as
at the time of payment shall be .leal tertder for the.paya
ment of debts due the United States of America; and, in
like manner solely from said special fund, to pay interest

-on the balance of said principal’ sum from time to time re-

maining unpaid, in like coin or cumency, at the rate of
A-17%<S

) perannum, interest being payable:spazd.

days’ notice, at the request of the Registered Owner hereof
and upon surrender of this Bond to the City at the office
of the Paying Agent in the City of Mt. Vernon, Rockcastle
County, Kentucky, for negotiable Coupon Bonds, payable
to bearer, registrable as to principal only, of the denomina-
tion of One Thousand Dollars ($1,000) each, in an aggregate
principal amount equal to and maturing in conformity with
the unpaid principal amount of this Bond, and in the form
of such Coupon Bond &s provided in said Ordinance, with
semi-annual coupons annexed representing-the accrual of
interest corresponding to the rate herein provided. %

In addition to the installments of principal required to be
paid by the City, as hereinabove set forth, the City, at its
option, shall have the right to prepay, on any interest pay-
ment date falling on or after July 1, 1979, all of the then
unpaid installments of these Bonds, ‘and/or to redeem then
outstanding maturities or any lesser portions the.iuf of
said respective Series of Bonds, in inverse order of pay-
ments (maturities) due in multiples ‘of One Thousand Dol-
lars ($1,000), as the City may determine, at a price in an
amount equivalent to the principal amount to be prepaid’
(or redeemed), plus accrued interest to the date of prepay-
ment, plus a premium in an amount expressed in terms of
a percentage of the principal amount of such prepayment,
as follows:

3% if redeemed July 1, 1979 through January 1, 1984, in-

-~ clusive;

2-1/2% if redeemed July 1, 1984 through January 1; 1989,
inclusive;

2% if redeemed July 1, 1989 through January 1, 1994, in-

clusive;
1-122% if redeemed July 1. 1994 through January 1, 1999,

1% if redeemed July 1, 1999 through January 1, 2004, in-
clusive; and
at face value without any redemption premium if paid on
July 1, 2004, or thereafter and prior to final maturity.

Notice of any such optional prepayment shall be given at
least thirty days prior to the prepayment date by mailing
by registered mail to the Registered Owner of this Bond, a
Notice fixing such prepayment date, the amount of princi-
pal, and the premium, if any, to be prepaid. Thereupon, the

~Payee shall-present this Bond. at the-office of the Paying
Agent for notation of such prepayment on the Payment Rec-»
ord attached to and made a part of this Bond. If suchnotice
of- prepayment be given as herein provided, and if on the
designated prepayment date funds are on deposit &t the

v of 0 Paying Agent in accordance, therewith, th
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2anually'aa. January.1 and July 1 of ¢ach vesy, s
ing on July .1, 1969, until the principal amount hereof
been paid. . .,
During the time that the Payeeis the Registered Owner of
this Bond, payment of the principal installments and in-
terest due Shall be made at the Federal Reserve Bank of
Richmond, Richmond, Virginia, or at such other fiscal
agent as the Payee shall designate (herein called the
“‘Fiscal Agent’’), During such time a¥ an Altemate Payee
is the Registered Owner hereof, such payments shall be
made at The Bank of Mt. Vernon, Mt. Vemon, Kentucky
(herein called the ‘‘Paying Agent’’), or at the option of the
Alternate Payee, at the main office of the Chemical Bank,
New York City, New York (herein called the “Alternat

has

olimante shall ba N
paid whether this Bond is prgsented for notation on tie
Payment Record or not, and interest on such installments
shall cease to accrue after the designated prepayment date;
and ‘any subsequent assignee shall take this Bond subject
to this provision. : :

So long as the United States of America, Secretary of
Commerce, is the payee of this Bond, the City shall have
the right to prepay on any interest payment date, without
being required to publish any notice thereof, the entize un-
paid principal amount hereof, or such lesser portion thereof
in multiples of $1,000 as the City may determine, at the
‘principal amount thereof plus accrued interest to the date
of such without any red premium,

Paying Agent'”). Payments of principal and interest, in-
cluding prepayments of installments of principal as herein-
after provided, shall be noted on the Payment Record made
a part of this Bond. Upon final payment of principal and
interest, this Bond shall be submitted to the Payee Bank,
The Bank of Mt. Vernon, Mt. Vernon, Kentucky, for cancel-
lation and surrender to the City.

This Bond is one of the duly authorized ussue of Bonds
of 1969 in the initial aggregate principal amount of Six
Hundred Twenty-Four Thousand Dollars ($624,000), con-
sisting of Four Hundred Seventy-Four Thousand Dollars
($474,000) of Series A Bonds and One Hundred Fifty Thou-
sand Dollars ($150,000) of Series B Bonds, all of said
Bonds ranking on a parity and being of the same form,
tenor and effect, except for numbers, denominations, ma-
turity dates, series designation end permissible var iatidns
in interest rate(s) and except for the initial issuance of
(part of) this (said) Series A Bond(s) and. (part of) this
(said) Series B Bond(s) as single, Fully Registered In-
stallment Bonds, convertible at the expense of the City
into $1,000 Coupon Bonds, issued for the purpose of de-
fraying the cost (not o! ise provided) of i

and imp to the existing
municipal waterworks system of the City, consisting of a
470-acre water reservoir, a new water treatment plant,
water storage tanks, and additions to the existing munici-
pal waterworks distribution sstem, with appurtenant fo-
cilities, as i dditi and imp! to the

: A e and

and
sewer systems of the City.

This Bond and the issue of which it is a part (herein-
after sometimes referred to as the ‘‘Bonds of 1969” or as
““These Bonds’’) are isused pursuant to the provisions of
Sections 58.010 through 58.140 of the Kentucky Revised
Statutes, as amended, and pursuant to an Ordi of the

Anything herein to the contrary notwithstanding, so long
as this Bond shall be registered in the name of the Payee,
payment of the entire principal amount or such lesser por-
tion thereof_ as is permitted by the aforesaid 1969 Bond
Ordinance, and payment of interest due hereon, shall be
made by the City at the office of the Fiscal Agent, and
without presentation or surrender of this Bond to the Pay-
ing Agent; and such payments shall be noted on this Bond
by said Fiscal Agent on the Payment Record attached to
and made a part of this Bond, and the Fiscal Agent shall
send to the City, at the office of the Paying Agent, written
advice of the making of such notations;. provided that jf
the Payee shall assign this Bond by execution of the form
of assignment attached hereto, the Alternate Payee shall
surrender the same {o the Paying Agent, either for a veri-
fication of the notations made hereon of the portions of the
principal amount hereof and interest hereon paid or pre-
paid, or in exchange for Coupon Bonds in the denomination
of $1,000.each, as pemmitted in said Ordinance, and every
such assignee hereof shall take this Bond subject to such
condition.

It is provided in and by said 1969 Bond Ordinance that
additional bonds rankiag on a parity with this Bond may
be issued and outstanding, and this Bond, together with
any such’ bonds ranking on a parity herewith that may be
issued and outstanding under the conditions and restric-
. tions of said Ordinance, is and will continue to be payable
from and secured by an exclusive pledge of a fixed portion
of the gross income and revenues to be derived from the

ion of th i bined and public
project, which fixed portion of said income and revenues
shall be sufficient to pay the principal of and interest on
this Bond and on any additional bonds ranking on a parity
herewith, as may be issued and outstanding under the

City authorizing same (the ‘“1969 Bond @dinance”) to
which Ordinance reference is hereby made for a descrip-
tion of the nature andextent of the security thereby created,
the rights and limitations of rights of the holderor register-
ed owner of this Bond, and the rights, obligations and
duties of said City. Said 1969 Bond Ordinance ordered that

and set out in said Ordinance, as
and when the same become due and payable, and which
shall be set aside as a special fund for that purpose and
identified as the “/CITY OF MT. VERNON WATERWORKS
AND SEWER IMPROVEMENT REVENUE BOND AND IN-
TEREST SINKING FUND;’’ provided, however, as afore-
said, that this Bond is issued in full recognition and ac-

said municipally owned and operated and sewer
systems of said City, which systems have been heretofore
combined and consolidated, shall continue to be combined
and_consolidated and operated as a combined and con-
solidated public revenue-producing project, in full acknow-
ledgement, however, of prior rights and security interests
created in connection with the issuance by said City of
its and Sewer Revenue Bonds,””

“of all liens, pledges and security rights
previously created and existing for the security of all of
said  outstanding  Bonds of 1965 until such time as the
same are paid in full. o Y v

This Bond does not constitute an indebtedness of the
City of Mt. Vemon within the meaning of any constitutional

dated January 1, 1965; said and

waterworks system and sewer system being hereinafter
collectively designated as the *‘City of Mt. Vemon Water
and Sewer System’’or the “‘public water and sewer project’’
or the ‘“‘public project;”” and said /1969 Bond Ordinance
further provides that said municipal waterworks and sewer

systems will :xmtinue to b_e)opemked by the City_ as a sin- *

gle, combined and public
project so long as this Bond or any bonds ranking on a
parity herewith are outstanding and unpaid.

As provided in said Ordizan.c, this Bond is exchangeable
at_the sole expense of the City at any time, upon ninety

>

or statutory p or limitations, Said City .
that so long as any part of this Bond is outstanding and
unpaid, 'said hined and d public project will

be continuously operated as a.revenue-producing undes
taking and that the City will fix, and if necessary; adjust
from time to time, such rates Tor the services and facilities
of said project and collect and account for the income and
revenues therefrom so as to maintain'in said Fund "
_amount sufficient to pay promptly the interest on and pip
cipal of this Bond and of all other bonds rankingon,a parity’
herewith as may be outstanding from time to time, and aleg '
to pay the cost of nd dep:
of said project; all subject to the vested orioritise afores |
(Cont. to 11)
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said.

This Bond is exempt from taxation in the Commonwealth
of Kentucky. -

It is hereby certified, recited and declared that all acts,
conditions and things required to exist, happen and be per-
formed precedent to and in the issuance of this Bond, have
xisted, have happened and have been performed in due

time, form and manner as required by law and that the

amount of this Bond, together with all other obligations of
said City, does not exceed any limit prescribed by the

Constitution or Statutes of the Commonwealth of Kentucky.

IN WITNESS WIEREOF, said City of Mt. Vernon, in the

Commonwealth of Kentucky, has caused this Bond to be
.executed on its behalf in its name by the Mayor of said

City, and its Corporate Seal to be hereto affixed and at-

tested by the City Clerk of said City, and this Bond to be

dated the first day of January, 1969,

CITY OF MT. VERNON, ¥BNTUCKY

ATTEST: Mayor
A/ N
City Cledk
(Affix Seal of City Here)
. (FORM OF ASSIGNMENT)

For value réceived, this Bond is hereby assigned, with-
out recourse and subject to all of its terms and provi
unto this

. Payee
Attested or

Witnessed by: Authorized Agent

Official Désignation

of principal as stated therefi;«and shall conform in size
to standard practice. Each Fully Registered Bond shall, "
upon execution on-behalf of the City as prescribed above
in the form '6f such Fully Registered Bond, constitute a
part of each of the (or each of the) entire respective So:l‘es

Y

»
for ‘sale, shall designate-a day and hour tor the receiving
and public opening and consideration-of purchasé bids,
which timé ‘will be on the date' of a regular, adjourned
regular, or called, speagal meeting of the City Council, as
the Mayor may determine, and shall inform bidders of the

followis i

of Bonds of n shall be

without interest coupons, registered as to principal and
interest, payable as directed by the Payee, and shall be in
substantially the form hereinabove set forth.

The City hereby covenants and agrees with the respective
Registered Owners and holders of such respective Fully
Registered Bonds that the City will, at the request of such
respective holders, or either of them, at the City’s own
expense and within ninety (90) days of such request, issue
its negotiable, bearer Coupon Bonds (registrable as to

principal only), in form as set forth in Section 8A hereof, -

in the 0f$1,000, in principal amount,
maturing as to principal and bearing interest, respectively,
equivalent to the unpaid instaliments of principal and in-
terest then represented by such Fully Registered Bond(s)
which is (are) surrendered in exchange therefor. Coupon
Bonds shall be-so issued and substituted only for and upon
surrender to the City of the corresponding Fully Registered
Bond(s), which shall then immediately be cancelled by the
City Treasurer.

SECTION 10. COUPONS ANDJ}&ERES_T.‘PAYMENT
DATES MATURING BEFORE DELIVERY.
Before executing any Coupon Bonds, the City Clerk shall
detach and cancel all matured coupons, if there are’
such matured coupons, thereon and if any such coupons
have been printed, and shall deliver to the Paying Agent
and to the Purchaser a ifi as to such i
Before attesting a Fully Registered Bond, said City Clerk
shall make or cause to be made an appropriate notation
thereon as to any interest payment date(s) or as to any
principal date(s) which have matured prior to such attesta-

tion. d

"SECTION 11. SALE OF BONDS.

The entire $624,000 of Bonds of 1969 authorized by this
Ordinance shall be offered for sale, which shall be publicly
advertised, upon the basis of sealed, competitive bids,
which shall be publicly opened and acted upon by the City
Council; to that end, the Mayor and the City Clerk are au-
thorized to sign an aporopriate form of notice soliciting

(FORM OF REGISTRATICN)

. -
(NOTICE: There must be: no writ
except by the City's

Date of
Registration

Name of

REGISTRATION

Registered Owner

.
ing in this form °
Paying Agent.)

o3

‘  Signature cf .
Authcrized Officer of
the Bank of Mt. Vernon,
Mt. Vernom, Kentucky,
Bond Registrar

PAYMENT RECORD

Principal Interest Name of Paying
Due Principal  Balance Payment Date Agent, Authorized
Date Payment Due ( %)  Paid Official and Title _
(Enter (Enter (Leave (Leave (Leave : . 2
dates of amounts) blank) blank) blank) T
principal

and interest)

(80 due dates - leave one-half inch space between each due

date, etc. for manual interlining,

if necessary; also half

a page at end for any explanation which might be required)

(This should be separate sheet)

Principal Installments on Which Payments

Have Been Made Prior to Maturity

Principal Due -

Principal
Date Amount Payment Balance

SECTIONY. ISSUANCE OF FULLY REGISTERED Bunu;
CONVERTIBLE INTO COUPON BONDS.

In the event that when the Bonds of 1969 are offered for
public sale, the United States of America, Sectetary of
. Commerce, shall become®the purchaser of ‘any or all of
either Series of said Bonds of 1969, and the Government
shall so request, the City shall issue a single Bond (ha}e-
in referred to as a ‘“‘Fully Registered Bond’’), representing
the ‘Series A Bonds so awarded, and a separate single
Bond representing the Series B Bonds so awarded, matur-
ing as to principal in installments corresponding to the
principal maturities of the respective Coupon Bonds repre-
sented thereby. Such Fully Registered Bonds shall be num-
bemd R-1, Series A of 1969 (AR-1), and R-1, Series B of
1969 (BR-1), respectively, shall be of type composition,
an paper of sufficient weight and lmgth to prevent de-
terioration until the last day of maturity of any installment

Name of Paying

Date Agent, Authorized
Paid Official and Title

—_—

purchase bids, and to cause to be published in conformity
with Chapter 424 of the Kentucky Revised Statutes, at
least one time, not less than seven days nor more than
twenty-one days prior to the designated sale date, in (a)
the MT. VERNON SIGNAL, which is the newspaper having
the largest bona fide which is in the

-+ (9) That the Oty reserves the fight,

g bidding

(1) That bidders are required to bid a cash price of not
less than par value for the Bonds bid for plus accrued in-
terest to the date of payment and delivery from the most
recent interest payment date prior to -the delivery of the
Bonds, and to specify in their bids the exact net interest
costs of their respective bids for'the Bonds bid for, at an
average net interest cost not to exceed four and one-eighth
percent (4-1/8%) per annum on the Series A Bonds and at an
average net interest cost not to exceed four and three-
fourths percent (4-3/4%) per annum on the Series B Bonds.

(2) That bids for Bonds of either Series shall be consider-

ed only for consecutive full annual maturities covering the
first maturity and all maturities thereafter through at least
January 1, 1979, provided:

(a) Coupon rates shall be in multiples of one-eighth (1/8)
or one-tenth (1/10) of one,gercent (1%) with no limit
as to the number of rates;

(b) All Bods of the same Series maturiig on the game
date shall bear the same rate of interest.

(c) No Bond shall bear interest at more than one interest
rate from date to maturity;

(d) The difference be(wee&lhe lowest and highest interest
rates of Bonds of the same Series shall not exceedtwo
percent (2%); and

(e) Interest maturingon any Bond on any interest payment
date shall not be represented by more than one coupon.

(3) That preference in awards will be given to bids for the

largest principal amount of Bonds of a respective Series.
If two or more bids are made for the same amount of Bonds
of a Series, preference in award will be given to the bid
resulting in the lowest net interest cost to the City for
that Series of Bonds.

(4) That the lowest net interest cost applicable to each

Series will be detemined by deducting the total amount of

any premium bid for Bonds of such-Series from the aggre-
gate amount of interest on the Bonds bid for, computed
from the latest interest payment date prior to the date of
sale of the Bonds to the final maturity specified in each
respective bid. For the purpose of determining the lowest
bidder as to any or all of the Bonds of a Series, calcula-
tions of net interest cost will exclude the bid of the Eco-
nomic Development Administration of the United States
Government.

(5) That the EDA has entered into a Laan Agreement (as
=mended) with the-City, pursugetdo which Said ZDA Pro--
poses to purchase at par plus accnied interest at a 4-1,8%
interest rate on the Series A Bonds and at a 4-3/4% interest
rate on the Series B Bonds, any maturities of said $624,000
of Bonds for which no other bid complying with the terms
of said Notice of Bond Sale is received at an equally (or
more) favorable net interest cost,

(6) That in the event that any such other bid or bids are
received, the bid of the EDA as to such Bonds so bid for,
will be cancelled and withdrawn; and any Bonds not award-
ed pursuant to the provisions ofthe foregoing will be award-
ed to the EDA in accordance with the provisions:of the
aforesaid Loan Agreement. N .

(7) That if said Bonds are not ready for delivery and pay-
ment within sixty (60) days from the sale, the successful

- bidder or bidders shall be relieved of any liability to'acs

~——cept any-of the Bonds, except-that-additional time may be

required for delivery of Bonds purchased by the EDA,

(8) That bidders (except the EDA) shall be required to
deposit a good faith check by cashier’s check or certified
check, in theminimum amount of one percent (1%) of the
face amount of the’ Boads Ior which a

detemine the best bid or bids to waive any informality or
irregularity and t6 reject any or all bids.

The Mayor and the City Clerk are additionally aathorized
in connection with such sale, to sign, cause to be reproduc-
ed in mimeographed, printed or other multiple .copy form,-
and to supply any interested party upon request, the Official
Notice of Sale of Bonds and a $atement of Official Facts,
giving a more detailed description of the Bonds, andsetting
forth tems and condjtions calculated to bring about uni-
formity in bidding, No particular bid forms (or uniform bid
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mated amount ¢f $965,000, in a special construcuon ac
count at the payee bank: The Bank of Mt. Vemon, Mt. Ver
non, Kentucky. “ : v 2 =
in anticipation of the authorization and issuance of these
bonds, the City Council adoptedon December 8, 1966, an

Interim Financing Ordinance, which Ordinance was supple-

mented by a new Inteim Financing Ordinance adopted on

July 19, 1968. Said Supplemental Ordinance adopted on

July 19, 1968, reaffired the previous creation in the 1966

Ordinance of an account of said Bank entitled “City of Mt.

Vemon Water Project Construction Account of 1967,” and

the provision's of said 1966 Ordinance, as supplemented by

said 1968 Ordinance, are hereby ratified, reaffimed and
continu d, and the provisions thereof relating to the estab-
lishment of said Construction Account, the title of which
is hereby changed to ‘“‘City of Mt. Vemon Water Project

Construction Account of 1969"’( which-account is herein re-

ferred to as the Construction Account) are by reference in-

corported herein and shall constitute a part of this Ordi-_
nance. As provided in KRD 66.480, said deposits in said

Bank, to the extent that same may cause the aggregate de-

posits of the City in said Bank to be in, excess of the

amounts .insured by the FDIC, shall be collaterally se

curedby U.S. obligations (as defined herein), having a mar

ket value equivalent to such excess; or to thesextent that

such deposits exceedthe amount estimated by the Engineers

to be required for disbursement during the ensuing ninety
_ days, suchBank may invest for the benefit of such. account
whatever portion of such account is designated by the
goveming body of the City, in U.S. obligations maturing
at such time or times as to make such funds avail sble when
needed for construction puposes, and in any event not la-
ter than eighteen (18) months from the date of such invest-
ment. Prior to the expenditure of such proceeds, same shall
be subject to a first and paramount lien and charge in fa-
vor of the holders of the Bonds of 1969, and said funds
shall be held as further security for such holders until
paid as herein provided.

Payment from said Constmiction Account shall be made
only” upon “vquchers approved by the Engineers having
‘charge of supervising Such -constrction, viz., Clyde P.
Mason, Consulting Engifieer, Lexington, Kentucky, or Craw
ford & Crawford Engineers, Mt. Vemon, Kentucky, or their
successors, and countersigned by the Mayor, such vouchers
to cedify in each instance that same represents a sum ac-
tually earned by and due to the proposed payee therein un-
der a contract with the City for work performed and/or ma-
terials fumished in connection with said construction pro-
ject, or a sum v o be ded for

land and/or rights-of-way necessary to be acquired by the

ity ‘n enereriog - 3 Sl consiucion peiec, ey
any other related portion of the cost of said construction
project as set out herein; provided that (a) all expenditures
tor land and nghts-of-way and legal and administrative ex-
penses, mustbe approved by the Economic Development Ad-
ministration of the United States Govemment, or by a duly
authorized representative thereof; (b) final payment of any
part or all of the final ten percent (10%) or more of the
amounts due under such construction contracts, shall not
be made without the written a@proval of the EDA; and (c)
all chetks drawn against said Construction Account shall
be signed by the City Clerk and accomp anied by such vou-
cner or by both such voucher plus wntten EDA approval,
as above provided, before being honored by said Bank, ex-
,cept that such voucher is not required in connection with
checks issued to liquidate interim financing made in'a
cipation of thé sale of the Bonds. *
Pursuant to controlling laws, rules and regul ations of the
United States, it is recognized and agreed that such grnts
ad loans were initially calculated and approved upon the
basis of estimates of such portions of the cost of such
. onsimotion, FRject: igiflally acsumed:te, be.eligibl eaade.
the conf rofling Taws, rutes and regulations, with provi&on
that upon completion of such construction project there
will'be an audit of the actual costs thereof by the agency
of the United States Govemment from which said grant and
loan are obtained; and that if upon such audit it shall be
caused to appear that the actual final costs are less than
the estimated costs as represented in the City’s applica-
tions for such grant and loan, then the difference (if any)
» shall be subject to adjustments requiring a return thereby
to the related United States Govemnment Agency. Acoord
ingly, it is necessary, md it is hereby © provided, that in

forms) shall be required, but all bids must be madg uncon- * the accounting for the Hisposition of the moneys in the

ditianally and in conformity with the provisions
of the official Notice,

Suggested foms of a “Notice of Bond Sale,’” the “Offi-
cial Notice of Sale of Bonds’’ and the ‘‘Statement of Offi-
dal Facts,”” having been prepared and submitted to this
City Council, the same having been examined by theCity
Council and found to be in order, the same are hereby ap-
proved and may be used for the purposes of this Section.

If the United States of America, Economic Development
Administration, shall become the purchaser of the entire
issue, or of any maturities thereof, it may elect that the
Bonds so purchesed be issued either in the .fom ofne
gotiable, bearer, Coupon Bonds, of the denomination of
$1,000 each, registrable as to principal only, in the form
prescribed in Section 8A of this Ordinance, and as adver
tised; or, in the fomm(s) of the single “‘Fully Registered
Bond” as to each respective Series, in the form prescribed
in Section 8B of this Ordinance and as pemitted by KRS
61.390.

SECTION 12. DISPOSITION OF PROCEEDS OF SALE OF
NDS.

Assoon as the Bonds of 1969 shall be sold and delivered
the proceeds shall be @pplied as follows.

(a)All of such proceeds, including collected accnled io-
terest, shall be deposited into the Construction Account
hereinafter crested.

(®) There shall immediately be transferred and paid to
the bank(s) entitled thereto an amount sufficient to pay
interest on and principal of any temporary loans borrowed
by the City in anticipation of the sale of the Bonds of
1969 and/or of the receipt of grant proceeds, or the in-
terest and principal of such temporary loans mry be paid
simultaneously with the delivery of the Bonds, in which
event the amount to be deposited into the Construction
Account shall be such amount so paid. 2

(c) There shall immediately be transferred from such

Con
C Account and d d to the credit of the
SINKING FUND, an amount equal to the collected accrued .
interest and any additional amounts authorized as capi-
talized interest to pay interest on the Bonds of 1969 dur
ing the pedod of ion and devel t
of the construction prject, such interest requirements
being legitimate project costs.
With the approval of the Government, so long as it holds
all of the Bonds of 1969, or with the approval of the origi-

City of Mt. Vemon, Kentucky, and is the newspaper meet-
ing the requirements of KRS 424.110-120, for publication,
in which official publications of the City of Mt, Vernon are
required to be published; (b)) THE COURIER-JOURNAL, a
daily newspeper published in Louisville, Kentucky, and
having "general ci h the C h

nal of said Bonds, the.amount of capitalized in-
terest may be adjusted to the extent needed to assure that
all interest requirements are met during construction end
developm ent until the project generates sufficient revenues

of Kentucky, and (c) THE BOND BUYER, a
general circulation among bond issue purehasers, publish-
ed in New York City, New York.

The  publiShed Notiee, the Official Notice ‘of Sale of
Sonds and the Statement of Official Facts shall be in the
cusfomary form™ or forms, shall identify the Bonds offered

to meet the ds hereof, such to be ef
fected by transferring any additional amounts to orfrom the
c Account.
1of  Thereafter, the entire P of such sale
shall be epplied to the extent necessary, toward defraying
the cost of jon of the water ion project.
Pending expenditure of such remaining proceeds for such
pose, such ining ds shall be deposited; to-

pul ep
gether with the aforementioned Federal Grant in the esti-

aforesa d Constmuction Account, the appropriate City offi-
cals shall keep separate mnd detailed records of the cost

" of said constrction project, in order that such required au-
diting may be made. In this connection, it is-understood
and agreed that there is no prohibition against the comming-
ling, of all of the various deposits required to be made into
said Construction, Account, but only that separate account-
ing procedures be observed, in order that such audits may
be made. -

3 the event that it shall be disclosed by the audit or
audits of the appropriate and related agencies of the United
States Govemment conceming the govemmental ggant and
loan, that according to the controlling Jaws, mles and regu-
Iations,the amount contributed by the United States Govem-
ment under such grant and loan is or has been in excess
of that portion of the costs which are eligible for Federal
finmncid assistance (grant and loen) under the applicable
laws, rules and regulations; the City covenants and agrees
that the samewill be refunded to the United States Govern-
ment from the aforesaid Construction Account, and authori-
ty for such refund or reimbursement is hereby given.

Subject to the foregoing provision as to refund, and sub-
ject to any variance in the foregoing which may be occa
sioned by the fact that a non-govemmental purchaser may
purchase all or part of the Bonds of 1969 (thereby Himiting
govemmental assistance to the aforesaid grant and cancel-
ing all or part of the aforesaid loan), it is hereby certified
that in the event that any unexpended balance shall remain
in said C Account after pletion of the Con-
struction Project and payment of all of the costs thereof,
as certitied by the Engineers, such unexpended balance
shall be transferred to and deposited in the Sinking Fund
and shall be used by the City at the eadiest practicable
date, for the redemption of Bonds of 1969 in multiples of
$1,000, either by call or by purchase in the open market.
Any balance then remaining shall be deposited into said
Sinking Fund, md held and applied as a part of the Reserve
Fund therein. - -

SECTION 13. CITYOFFICIALS TO BE BONDED.

. The City will cause each municipal officer or other per
son having custody of any moneys administered under the
provisions of this Ordinance to be bonded at all times in
an amount equal to $50,000 or the maximum amount of such
such moneys in his custody at eny time, whichever is
lesser, unless a greater amount is required by law; pro-
vided that the amount of tequired surety bond is cumulative
and not additional; and if such officiai(s) is (are) dready *
bonded in such amount and if such surety bond gpplies to
the moneys administered hereunder, as well as other muni- -
cipal funds, no'separate surety bond shall be required here-
under, ds well as other municipal funds, no separate sure
ty bond shall be required hereunder. The @ity will segre-
gate and ‘earmark such funds, consistent with this Ordi-
nance, in such manner as to enable the City to cbtain the
benefit of the lowest possible surety premium rates on_
such surety bond or bonds. Each such bond shall have a
surety given by a surety corporation qualified-or authorized
to do business in Kentucky, and approved by the govern- |

(Cont. to 12) -
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